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STEEL  INDUSTRY 
IS  RECOMMENDED 
FOR  B.  COLUMBIA 


Deputy  Mines  Minister  of  Pro¬ 
vince  Stresses  Industrializa¬ 
tion  Role  of  Steel 

Special  Correspondence 
Vancouver. — Future  of  British 
Columbia  lies  in  industrial  develop- 
niMt,  utilizing  the  province's  great 
reserves  of  cheap  waterpower,  and 
unless  iron  and  steel  plants  are 
established  on  the  west  coast  in¬ 
dustrialization  will  be  seriously 
limited,  according  to  Dr.  John  F. 
V/alker,  deputy  minister  of  mines. 

"Power  can  be  produced  as 
cheaply  in  British  Columbia  as  any¬ 
where  else  in  the  world,"  says  Dr. 
Walker.  "There  is  a  limit  to  the 
number  of  people  we  can  put  into 
lumbering  and  farming,  but  if  we 
can  develop  our  waterpower  and 
fabricate  and  manufacture,  the  fut¬ 
ure  is  Indeed  bright.” 

Dr.  Walker  poln;s  out  that,  de¬ 
spite  the  strides  made  by  the  light 
metals,  iron  and  steel  are  still  the 
basis  for  heavy  industry. 

The  deputy  minister  contends 
that  there  is  enough  iron  on  the 
coast  to  develop  an  Industry,  and 
that  there  is  a  market  right  on 
the  coast  in  British  Columbia  for 
25,000  tons  of  tinplate  and  20,000 
tons  of  rods  for  bolts,  nails  and 
similar  products. 

"If  British  Columbians  go  into 
steel  they  must  aim  for  that  which 
can  be  marketed  at  home.”  says 
Dr.  Walker.  "A  rolling  mill  is  hard¬ 
ly  feasible.  Such  a  mill  would  have 
to  have  a  capacity  of  110,000  tons 
a  year,  enough  to  build  45  ships, 
and  cost  $10  million.” 

Dr.  Walker  says  that  capital  costs 
of  a  steel  plant  in  British  Columbia 
would  be  about  double  those  for 
the  eastern  Ignited  States,  and  he 
adds  that  a  big  U.S.  firm  of  con¬ 
sultants  who  recently  built  a  steel 
plant  east  of  the  Urals  in  Russia 
has  recommended  establishment  of 
an  iron  and  steel  project  In  B.C. 

Hinde  &  Dauch  Head 

Sees  Less  Controls 

The  new  year  will  bring  some 
relaxation  in  the  control  of  produc¬ 
tion  and  distribution  under  which 
Klnde  &  Dauch  Paper  Co.  of  Can¬ 
ada  has  been  operating  and  may 
bring  some  easing  of  the  labor  sup¬ 
ply,  but,  candidly,  prospects  for 
any  relief  in  the  raw  material  short¬ 
age  are  not  good,  L.  F.  Wlnchell, 
vice-president  and  general  man¬ 
ager,  says  in  a  year-end  statement 
to  company  shareholders. 

Present  demands  for  products 
are  highly  satisfactory,  and,  while 
there  are  likely  to  be  some  cut¬ 
backs  in  this  demand,  Mr.  Wlnchell 
anticipates  increases  to  balance  on 
the  other.  With  any  kind  of  a 
break  the  company  should  have  a 
good  operating  year  in  1945,  he 
states. 


I  At  The  Lookout  | 

BUSINESS  TURNS 
INTO  NEW  YEAR 
AT  HIGH  LEVEL 

Holiday  Trade  Ha*  Been  Great¬ 
er  Than  Year  Ago — Few 
Commercial  Failures 

WAR  NEWS  BETTER 

Hopes  Now  That  German  Of¬ 
fensive  May  be  Turned  Into  a 
Defeat  Which  Would  Shorten 
War  —  Munitions  Buying  Re¬ 
sumed 

THE  YEAR  is  ending  with  more 
satisfactory  news  from  the  war 
fronts.  Von  Rundstedt’s  drive  ap¬ 
pears  to  have  been  checked  end 
there  are  more  definite  indica¬ 
tions  that  he  has  extended  his  po¬ 
sition  dangerously.  Were  the  Al¬ 
lied  armies  able  to  continue  their 
present  success  in  driving  wedges 
to  the  rear  of  the  German  forces, 
it  might  easily  be  that  the  enemy 
would  suffer  a  reverse  which 
would  greatly  shorten  the  conflict 
in  Europe.  However,  from  ihe 
standpoint  of  requirements  of  mu¬ 
nitions  and  other  supplies  the  pros¬ 
pect  is  that  they  will  continue  at 
a  much  higher  level  than  prevail¬ 
ed  before  the  German  move.  The 
orders  placed  with  Defence  Indus¬ 
tries,  Limited,  which  will  Involve 
some  4000  additional  workers,  are 
typical  of  the  needs  created  by  the 
latest  phase  of  the  campaign  on 
the  Eastern  front. 

I  Productive  Operations 
At  Historical  Maximum 

It  is  now  forecast  by  the  Domin¬ 
ion  Bureau  of  Statistics  that  the 
index  of  productive  operations  will 
register  an  historical  maximum 
for  the  year.  There  had  been  a 
downward  trend  in  evidence  for 
some  time  but  the  average  for  the 
first  eleven  months  of  the  year  is 
higher  than  for  the  same  period 
of  1943.  The  effect  of  the  new  or¬ 
ders  for  war  supplies  may  be  not¬ 
ed  when  the  December  statistics 
are  available  but  probably  will  be 
more  important  after  the  turn  of 
the  year. 

Year  Ends  With  Business 
At  Very  High  Levels 

That  the  year  is  ending  with 
business  in  general  moving  at  very 
high  levels  is  reported  by  the  Bank 
of  Montreal.  Holiday  trade  evi-  , 
dently  outran  that  of  last  year  by 
a  substantial  volume  and  would 
have  been  even  greater  if  supplies  i 
in  some  lines  had  been  equal  to 
the  demand.  Last  year  December 
retail  sales  approximated  $470,- 
000,000,  as  compared  with  a  mon-  , 
thly  average  of  $310,000,000.  It  i 
is  expected  that  this  high  mark 
will  be  exceeded  sharply  by  the 
December  figures  of  1944.  The 
Bank  finds  a  generally  sound  busi¬ 
ness  condition  with  a  comparative¬ 
ly  low  rate  of  commercial  failures. 
Canadian  agriculture  has  estab¬ 
lished  a  new  record  with  principal 
field  crops  valued  at  an  estimated 
gross  of  $1,319,000,000,  which  is 
$140,000,000  above  the  previous 
peak  year  of  1942. 

Steel  Production  Record 
But  Profits  Declined 

What  the  war  has  meant  to  the 
steel  Industry  is  indicated  by  the 
fact  that  output  in  the  United 
States  for  1944  established  a  pro¬ 
duction  record  with  an  estimate  of 
89,400,000  tons  of  ingots  and 
castings.  This  was  80  per  cent 
above  the  Industry’s  maximum 
year’s  output  in  the  first  Great 
War.  The  peak  in  production  was 
reached  in  March  after  which 
there  was  some  decline.  However, 
the  1944  total  output  is  estimated 
at  about  600,000  tons  more  than 
{Continued  on  page  10) 


The  Buying  Power 
Of  Wheat 

Winnipeg  —  Index  of  the 
Searle  Grain  Co.  of  Winnipeg 
of  the  cost  of  things  farmers 
buy  now  stands  at  157.9 
(1913-14  equals  100).  This 
means  that  these  same  things 
cost  farmers  of  the  West  at 
present  57.9  per  cent  more 
than  did  similar  items  of  the 
same  quality  In  1913-14. 

The  price  of  wheat  is  now 
60.5  per  cent  higher  than  in 
1913-14.  The  purchasing 
power  of  a  bushel  of  wheat  is 
now,  therefore,  101.6  per  cent 
of  what  it  was  in  1913-14. 

TEG’S  PRODUCTS 
ARE  IN  DEMAND 
EASTERN  CANADA 

Great  Strides  Made  by  Keystone 
City,  Particularly  in  Cloth¬ 
ing  Trades 

MECCA  FOR  BUYERS 

Special  Correspondence 
Winnipeg. — Accustomed  prior  to 
the  war  to  go  east  to  make  the 
bulk  of  their  purchases,  many  of 
the  larger  western  retail  establish¬ 
ments  have  learned  to  their  sur¬ 
prise  that  numerous  commodities, 
particularly  in  the  clothing  lines, 
may  now  be  purchased  in  Winnipeg 
at  prices  which  shade  those  of  the 
eastern  manufacturers.  In  fact,  just 
prior  to  Christmas  one  big  Toronto 
store  had  five  buyers  in  this  city 
placing  orders  for  future  delivery 
and  pleading  with  wholesalers  to 
sell  some  of  the  stock  on  their 
shelves.  It  is  a  new  and  not  unwel¬ 
come  experience  for  business  firms 
here. 

Since  the  outbreak  of  war  WMn- 
nipeg  manufacturers  of  men’s 
clothing,  women’s  garments,  par¬ 
kas,  overcoats,  etc.,  have  greatly 
increased  their  output.  The  east, 
learning  of  this,  is  trying  to  get  a 
share  of  the  goods.  Particularly  in 
such  lines  as  men’s  overalls  Winni¬ 
peg  manufacturing  establishments 
are  now  said  to  be  tops  on  produc¬ 
tion  in  Canada,  and  growing  to  an 
extent  which  amazes  everybody,  in¬ 
cluding  themselves.  Even  compan¬ 
ies  with  huge  mail  order  turnovers 
can  now  fill  many  of  their  cloth¬ 
ing  demands  In  this  city. 

Eastern  stores,  it  is  admitted, 
have  felt  the  pinch  of  shortages  to 
a  greater  extent  than  the  western 
merchants  whose  trading  areas  do 
not  include  huge  industrial  popu¬ 
lations  with  war-inflated  payrolls. 
Stocks  emerged  from  the  Christmas 
rush  not  nearly  so  depleted  in  this 
part  of  Canada  as  they  are  reported 
to  have  been  In  the  east,  though  the 
situation  left  much  to  be  desired 
even  in  the  prairie  provinces. 

Labor  Situation  Better 
The  west,  too,  has  been  aware  of 
the  fact  that  the  labor  situation  is 
not  nearly  as  acute  here  as  it  is  in 
the  east.  To  a  considerable  extent 
this  has  a  direct  relation  to  pro¬ 
duction  and  production  costs.  In 
the  booming  needle  trades,  for  ex¬ 
ample,  there  are  no  such  dlstress- 

(Continued  on  Page  10) 


iHOWARD  SMITH 
DIVIDEND  SEEN 
NOT  FAR  DISTANT  i 

Action  on  Common  Stock  Held 
Imminent;  Forecast  Based  ' 
on  Output  and  Financing 

.AJy - 

OFFICIALS  RETICENT  i 

Capacity  Output  of  Mills  Still! 
Short  of  Domestic  and  Export 
Needs;  Tight  Supply  Situa¬ 
tion  Seen  ' 

The  steady  advance,  of  Howard 
Smith  common,  which  lias  now- 
touched  a  new  1944  high  of  22 ‘4. 
continues  to  excite  marked  interest 
among  Street  observers,  and  has 
provoked  much  conjecture  as  to  the 
likelihood  of  a|n  early  dividend  an¬ 
nouncement.  1 

Officials  of!  the  company  have 
declined  to  cdniineni  on  dividend 
possibilities,  da’laring  only  that  any 
such  statemeno  must  follow  the  an¬ 
nual  meeting,  Uvhich  will  probably 
take  place  around  the  end  of  Feb¬ 
ruary. 

It  will  be  recalled,  however,  that 
at  the  last  annual  meeting  Harold 
Crabtree,  president,  made  reference 
to  possible  dividend  action,  which  it 
is  believed  may  now  be  forthcom¬ 
ing,  in  view  of  the  company’s 
present  favorable  position  and  good 
production  showing  for  the  first 
nine  months  of  1944. 

During  the  year  the  amount  of 
preferred  stock  outstanding  was  in¬ 
creased  by  some  $2.7  millions,  but 
this  was  more  than  offset  by  a  re¬ 
duction  of  $2.8  millions  in  minor¬ 
ity  holdings  in  subsidiary  compan¬ 
ies. 

In  addition  to  its  regular  produc¬ 
tion  of  rag  grade  papers  to  a  rated 
capacity  of  6,000  tons  annually,  the 
company,  through  its  subsidiary, 
Howard  Smith  Chemicals  Limited, 
has  engaged  in  the  manufacture  of 
vanillin,  a  fine  chemical  used  as  a 
base  for  flavoring  extracts,  which 
is  marketed  both  in  Canada  and 
Great  Britain. 

Another  expansion  of  Howard 
Smith  activity  which  is  expected  to 
make  a  worthwhjlle  contribution  to 
the  company’s  rtvenues  in  the  fu¬ 
ture  is  the  plant  erected  at  Corn¬ 
wall,  Ont.,  for  |he  conversion  of 
waste  pulp  liquor  into  lignin  plas¬ 
tics.  This  material  is  said  to  be 
stronger  and  in  other  ways  superior 
to  phenolic  plastics,  which  it  re¬ 
sembles  somewhat.  Plant  equip¬ 
ment  is  already  delivered,  and  it  is 
hoped  that  production,  at  least  on 
an  experimental  scale,  will  be  under 
way  by  next  month. 

As  at  present  some  400,000  tons 
of  waste  pulp  liquor  flows  down¬ 
river  annually,  its  reclamation  will 
materially  benefit  the  operations  of 
the  entire  papermaking  industry.  In 
fact  this  is  but  one  of  the  uses  to 
which  the  pulp  liquor  can  be  put. 
Experiments  have  been  carried  out 
as  well  in  making  yeast  from  a  lig¬ 
nin  derivative.  By  a  similar  process 
still  another  paper  concern  has 
converted  part  of  its  waste  into 
alcohol.  It  is  likely  that  In  future 
Canadian  pulp  and  paper  com¬ 
panies  will  find  in  these  new  fields 
of  reclamation  a  most  profitable 
supplement  to  their  present  sources 
of  income. 

Throughout  the  war  Howard 
(Continued  on  Page  10) 


Year- End  Valuations 

The  end  of  the  year  is  an  excellent  time 
to  have  your  securities  valued.  We  will 
be  glad  to  give  you  quotations  on  indi¬ 
vidual  securities  as  well  as  on  your 
entire  investment  list. 

M<UOD.YOUHO,WeIR  &  COMR4HY 

UMITID 

276  St.  James  St.  West,  Montreal 

I  HoriMwr  4Mf 

Ojffiets  at  TaroMo,  Mmtreal,  Ottawa,  Hamilkm,  humhm, 
Carrespitndtnts  in  New  York  and  London,  England, 


FAR  FROM  being  able  to  get 
on  with  the  job  of  reconverting 
parts  of  our  economy  to  peace 
conditions,  we  find  ourselves 
compelled,  as  194  4  closes,  to 
tear  our  minds  away  from  slap- 
happy  optimism  and  back  into 
the  groove  of  total  war  from 
which  we  had  thought  to  escape 
before  we  have  occupied  it  com¬ 
pletely. 

The  sudden  emerging  of  con¬ 
ditions  which  we  had  thought 
to  be  past  history  features  the 
“War  Economy  of  1944”  much 
more  outstandingly  than  did  any 
of  the  happenings  of  the  past 
twelve  months  in  the  monetary, 
industrial  and  commercial  fields. 
For  It  forces  us  to  give  thought 
one  again  to  the  full  uses  of 
manpower  to  the  tightening  of 
restrictions  previously  eased, 
to  matters  of  supply  which  had 
been  thought  might  be  allocated 
to  other  than  war  uses.  It  re¬ 
moves  again  the  probable  cell¬ 
ing  which  had  been  set  upon  our 
likely  war  expenditures  and  it 
pushes  outward  into  a  farer  fu¬ 
ture  the  realization  of  many  of 
the  blueprints  which  we  had 
drawn  in  idle  —  unfortunately 
idle — moments. 

A  review  of  the  major  devel¬ 
opments  of  the  past  year,  as  far 
as  they  are  concerned  with  the 
world  of  economics,  would  have 
been  quite  interesting  an  Item 
had  the  happenings  of  the  past 
two  weeks  not  taken  place.  The 
fact  however  that  they  did  take 
place  lends  such  a  review  a  dra¬ 
matic  quality,  full  of  suspense 
and  speculation,  and  once  again 
forces  a  postponement  of  any 
sort  of  totaling  up.  The  last 
chapter  which  many  people 
thought  might  be  written  in  the 
winter  of  194  4-45  ha&  apparent¬ 
ly  not  even  begun  yet  and  it 
may  not  be  written  for  a  long 
time  to  come. 

¥  ¥ 

In  the  Industrial  field  1944 
started  off  with  a  realization 


BY  E.  O.  ERTL 

that  we  had  indeed  reached  a 
peak  in  our  efficiency,  in  our 
utilisation  of  resources  and  in 
our  output.  We  know  that  what¬ 
ever  the  year  might  bring  we 
had  prepared  for  it  in  ample 
measure  the  men,  the  machines 
and  the  rest  of  the  expendables. 
We  could  now  take  a  few  easier 
breaths  of  air  and  talk  about 
what  to  do  when  the  war  was 
over.  The  industrialist  who  had 
charge  not  only  of  the  war  pro¬ 
duction  tools  but  also  of  the 
tools  through  which  to  provide 
full  peace  time  employment,  a 
high  national  income  and  pros¬ 
perity  for  all,  was  invited  to 
concern  himself  with  the  prob¬ 
lems  of  the  future.  He  was  told 
what  was  expected  of  him  and 
he  was  assured,  more  or  less 
confidently,  that  those  in  charge 
of  the  political  element,  that 
they  would  provide  a  necessary 
atmosphere  of  worldwide  good¬ 
will  which  would  make  business 
and  commerce  a  pleasure. 

He  was  also  told  that  if  he  did 
not  do  his  job  properly  it  would 
be  just  too  had  for  him.  The 
industrialist  who  was  busy  mak¬ 
ing  the  weapons  with  which  to 
stem  one  “Wave  of  the  Future” 
was  assured  that  another  “Wave 
of  the  Future”  was  close  at  hand 
and  that  the  new  age  was  just 
around  the  corner. 

Surprisingly,  industry  in  1944 
did  not  falter.  It  has  continued 
to  produce  everything  that  was 
needed  and  if  latterly  it  has  ap¬ 
peared  that  there  are  shortages, 
then  it  is  because  of  miscalcula¬ 
tions  on  the  upper  levels  of  the 
war’s  hierarchy. 

Canadian  industry  has  contin¬ 
ued  to  be  as  flexible  and  effi¬ 
cient  in  1944  as  it  was  In  1943. 
Changes  in  design,  conditioned 
by  changes  in  demand,  have 


Index  on  Back  Page 


Some  Controls  May  Be  Useful  In 
Checking  Inflation  After  The  War 

Incident  of  the  Brazilian  Hose  an  Example  of  What 
Can  Happen  When  People  Have  a  Lot  of  Money  to 
Buy  Goods  in  Short  Supply — South  Grey  Has  the 
Politicians  Worried 

BY  TESfPUS 


lOc  A  COPY,  $3  A  YEAR 

DIVIDENDS  FOR 
’  JANUARY  TOTAL 
$20.7JIILLI0NS 

Estimate  of  Distributions  Indi> 
I  cates  Decline  of  About  $650,- 
000  From  Lut  Year 


Ottawa — Slowly  it  is  dawning  on  a  geed  many  people  that  for  “POWER”  CHIEF  FACTOR 

some  time  after  the  war,  the  choice  may  he  controls  or  chaos.  Some  - 

manufacturers  who  sought  for  a  full  year,  maybe  two.  for  relief  Smaller  Disbursemests  on  That 
from  a  regimented  price  structure,  are  now  quietly  purring  into  the  Mne.  Tl..« 

ears  of  our  control  heads  that  it  would  be  awfully  nice  if  they  could  j  .  Account* 

have  controls  for  quite  a  while  after  the  war.  They  have  changed  “eduction  in  Total 

their  tune  from  the  harsh  dirges  of  1941-1942.  The  plain  fart  is  that  - 

if  controls  are  removed  too  soon,  inflation  is  just  around  the  corner.  Estimate  of  dividend  distribu- 
ready  to  pounce  on  public  and  producer  alike.  Just  wnat  too  little  of  tion.s  to  he  made  by  Canadian  cor- 
a  comodity  can  mean  when  there  is  too  much  money  is  instanced  In  poratlon  during  January,  made  by 


the  matter  of  the  Brazilian  hose. 

It  will  be  recalled  that  the  * 
Brazilians  brought  these  hose  j 
into  Canada,  to  enhance  milady’s 
limbs.  Only  trouble  was  that  they 
brought  a  token  shipment  of  168 
pairs  —  or  thereabouts  when 
(hey  could  have  sold  100.000 
Iiairs  just  as  fast  a,s  the  women 
could  go  through  their  husband’s 
pockets  to  get  the  money.  The 


COMPANIES  CUIM 
N.S.  COAL  MINES 
CAN’T  PAY  RAISE 


The  Financial  Times,  indicates 
total  payments  for  the  month  of 
$20.7  million.  This  will  compare 
with  estimated  disbursements  for 
the  same  month  last  year  of  ap¬ 
proximately  $21.35  million,  and 
suggests  a  decline  of  about  $650,- 
000  from  January  1944  figure,  or 
al)Out  3  per  cent. 

Aggregate  dividend  payments  for 
the  12  months  of  1944,  according 
to  The  Financial  Times  estimate, 
were  slightly  in  excess  of  the  1943 


Brazilians  sold  these  hose  back  ' -  ,voro  oHirUMv  tn  oimoc  . 

*?'oo  «o  n’a .'■ff  7  Increase  in  Subs!-  total  at  $290..:i  million 

$1.00  to  $2.00,  which  before  the  die*  if  Job*  Are  to  be  Almost  wholly  accoun 

war  any  ladv  was  willing  to  pay.  n  •  i  >  ,  “'^voun 

Bii»  such  io  (ho  rrovided  drop  in  dividend  payi 


war  any  ladv  was  willing  to  pay.  D  -j  j 

But  such  is  the  cost  of  bringing  Provided  drop  in  dividend  payments  next 

them  in.  that  said  silk  stockings  -  as  compared  with  January 

;,r'r  r.  negotiations  are  off  rrZiS 

up,  would  cost  $3.50.  Now  the  -  «.ni 

women  certainly  w-ould  pay  that  Halifax  N.S.-  Word  from  Ottawa  i.ibiftions  to  ’’Power’’  shareholde^* 
to  get  such  attractive  underpin-  that  he  Ln.ted  Mine  Workers  of  alone  of  $808,025.  Another  adverse 
mug  material.  But  Donald  Gor-  America  have  applied  to  the  Nation-  factor  will  be  the  absence  of  any 
don  said  No,  and  so  the  hose  al  War  Labor  Board  at  Ottawa  for  pavment  on  Dominion  Coal  prefer- 
could  not  be  sold  here.  The  Gor-  wage  increases  for  16,000  miners  in  red  which  accounts  for  a  drop  of 
dian  Knot  pardon  the  pun  was  this  province  show  that  companies  $451,200  as  compared  with  January 
finally  cut  by  the  hose  being  put  affected  in  the  application  Include  last  year.  An  artificial  difference 
up  for  a  raffle,  and  that’s  the  Dominion  Coal  Co.,  Ltd.;  Old  Syd-  la  indicated  in  the  fact  that  divl- 
way  they  will  go.  ney  Colleries.  Ltd.;  Acadia,  Frank-  dends  on  Bank  of  Nova  Scotia, 

4$  4$  ¥  lyn.  Bras  d’Or,  Indian  Cove,  Jog-  amounting  to  $300,000,  which  were 

The  furore  created  by  these  gins.  Standard,  Hillcrest,  Inverness,  pald  in  January  1944  will  not  be 
few  stockings  shows  what  is  in  Minton,  Weldon  and  Henderson  and  distributed  until  February  of  this 
store  for  us  if  we  release  controls.  Crawford  companies.  year  on  account  of  a  change  of  divi- 

The  chaos  will  arrive  on  the  next  ^he  demands  are  based  on  four  directors  last 

ram  after  the  controls  leave  year. 

town.  province  on  the  same  omissions  of  dividend*  In- 

Talking  to  one  of  our  better  basis  as  in  Western  Canada  and  an  ilicated  for  next  month  as  compared 
brain  trusters  this  week.  In  a  increase  in  the  haste  rafos  frnm  with  same  month  last  year  are  a* 
local  restaurant,  he  assured  me  $5  67  to  Perday  tL/^  follows: -Porto  Rico  Power  pref.. 

that  big  firms  have  come  to  like  contract  rate  be  increased  20  per 

the  price  controls.  It  enables  them  cent  and  that  payment  be  by  the  "'on.  $1 6,000 ;  C  an  Foreign  Invest- 

to  cope  with  competing  firms,  short  ton  instead  of  by  the  long;  fils 

they  can  calculate  their  profits  i_  Breweries  pref.,  $11,618,  and 


w'ar  any  lady  was  willing  to  pay. 
But  such  is  the  cost  of  bringing 
them  in.  that  said  silk  stockings 
in  Ottawa,  laid  down,  or  gartered 
up,  would  cost  $3.50.  Now  the 
women  certainly  would  pay  that 


The  chaos  will  arrive  on  the  next 
train  after  the  controls  leave 
town. 

Talking  to  one  of  our  better 
brain  trusters  this  week.  In  a 


they  can  calculate  their  profits  two  weeks’  vacation  w'ith  pay  In¬ 
accurately,  they’  do  not  have  to  stead  of  one  week  and  payment  of 


take  losses  on  distress  merchan-  time  and  a  half  for  overtime  with 
dise.  and  at  the  end  of  the  year  time  for  Sundays  and  holi-  addition  to  that  on  Montreal  Power 

they  know  where  they  re  at.  to,.  tvorkers.  Item  number  J”  i?..! 

It  cannot  be  denied  that  ultl-  2,  coal  company  officials  state,  pc?-  bG  Power  “A”  1100  000’* 

mately,  there  must  be  private  en-  would  increase  the  average  daily  ^Vrlght  Hargreaves  MlnU,  $68:75o! 

terpnse,  unless  we  get  Coldwell  pay  of  contract  miners  from  $9.96  Proprietary  Mines,  $31,964;  Northl 

first  in  which  case,  we  11  ket  to  $13.41..  Ontario  Power  pref.,  $14,402; 

chaos.  But  there  It  w'as  also  slated  by  mine  offi-  and  a  few  smaller  changes  due  to 
will  be  an  dangerous  interregnum  gials  that  comparison  cannot  be  reduction  In  number  of  share*  of 
right  after  the  war  s  end.  Peo-  made  between  mining  in  Nova  Scotia  different  companies  outstanding, 
pie  may  think  it  is  all  over.  and  in  the  west  inasmuch  as  In  Distributions  declared  for  next 

rri,!  o*  ^  1  Nova  Scotia  a  considerable  quantity  rnonth  which  were  not  made  in 

This  South  Grey  by-election  of  the  coal  must  be  taken  from  January  last  year  are  a*  follow*:— 

has  the  parties  worried.  The  Lib-  mines  which  extend  as  far  as  four  Klectrolux  Corp.,  $309,376;  Cana- 

erals  figure  that  the  Intrusion  miles  out  under  the  ocean.  In  addi-  jlan  Car  Common  $182,900;  Upper 

latterly  of  a  C.C.F.  candidate  tion  the  per  day  production  per  man  Canada  Mines.  $74,075;  Canadian 

into  the  field  will  take  some  of  jn  Nova  Scotia  is  1.52  tons  com-  Foreign  Investment  common,  $36,- 

their  support.  They  figure  that  pared  with  3.27  tons  in  the  mines  708;  Buffalo  Ankerlte  Mines,  $35,- 

shipyard  workers  and  other  union  ^vest.  They  also  stated  it  Is  084;  Fraser  Companies  $129,870; 

men,  whatever  they  do,  weald  only  because  of  Federal  subsidies  Toronto  General  Trusts  (extra), 
not  vote  for  the  Bracken  candi-  companies  in  this  $30,000;  Cassidy’s  Limited  pref., 

detp.  They  think  therefore,  that  province  can  pay  the  present  wages,  $28,416;  Thrift  Stores,  pref.,  $22,- 
Coldwell  is  draining  off  some  of  ^  increased  wages  would  have  278;  Holt  Renfrew  common  (extra) 

their  support.  The  Progressive  provided  for  by  increased  sub-  $17,500;  Freiman  pref.  (extra) 

Conservatives  insist  that  this  is  gj^y  or  a  higher  price  for  coal;  also  $13,156;  Supertest  Pete  (extra) 

bad  for  them.  They  say  that  in  ‘  industry  in  this  prov-  $12,  500;  Consolidated  Press  "A”, 

a  straight  fight,  they  would  beat  a  precarious  state  $7,500;  Dominion  Dairies  pref., 

the  Grit’s  man.  General  Andy  ^nd  it  might  have  to  discontinue  if  $11,000;  Collingwood  Terminals 

(Continued  on  Page  10)  further  burdens,  such  as  Increased  Pref..  $6,250  and  common,  $3,336; 

—I  wages,  had  to  be  met.  and  Grand  &  Toy,  $2,883. 

K.,  An  extra  dividend  of  $385,890 


two  weeks’  vacation  with  pay  In-  ^ambton  Loan  (extra)  $7,897. 

stead  of  one  week  and  payment  of  r,  j  .  j.  . 

fimp  nnrt  a  half  fnr  ((VT.rti„(p  wi.h  Reductions  In  distributions.  In 


Lessons  Not  Learned  in 
Have  to  be  Learned 


■  1 1 1  The  Dominion  Steel  and  Coal  common  stock  accounts  for  the  moet 

■  ^  ^  Corp.  said  in  a  statement  that  the  important  increase  in  distribution* 

^  ^  proposal  for  a  joint  Dosco-Union  as  compared  with  January  of  last 

ml  1  A  submission  to  the  Carroll  coal  com-  year.  Other  Increases  are  as  fol- 

mission  had  fallen  through  because  lows: — O'Brien  Gold,  $32,500; 

president  Freeman  Jenkins  of  Uni-  inter  Paints  pref.,  $21,000;  Inter 

ted  Mine  Workers  of  America  Dis-  Metals  Indus.  "A”  common,  $18,- 

— — —  trlct  26  had  turned  down  a  memor-  831;  Can.  Canners  2nd  pref.,  $10,- 

'  andum  of  reference  drawn  up  by  912  and  common  $10,334;  Beatty 

been  made  and  throughout  the  ,i,e  union’s  own  negotiating  officer.  Bros.  “B”  $12,500;  Stedman  Bros, 

quality  of  workmanship  has  statement  continued:  common,  $9,000;  Lambton  Loan, 

been  maintained.  IVith  half  an  “The  reason  this  cooperative  ar-  $7,898;  Beatty  Bros,  ’  A  ,  $4,875; 

eye  cocked  on  the  political  front,  j-angement  has  not  been  carried  out  (’an.  Converters,  $4,333;  Sterling 

with  another  half  eye  directed  because  Mr.  Jenkins  ...  has  flat-  Trusts,  $3,950;  Can.  Food  Pro¬ 
towards  the  postwar  problems  .y  refused  to  accept  the  draft  me-  ducts,  $3,484;  and  Industrial  Mort- 

which  were  said  to  be  imminent,  morandiim  of  reference  for  the  sage,  $3,17  5.  Increases  in  outstand- 

Canadian  industry  has  neverthe-  ^’be  Txper^^  in  their  *"8  stock  account  for  Increased  dls- 

less  kept  the  ball  rolling.  Train-  ^orH  although  th^  tributions  of  $25,202  on  Canadian 

ing  new  man  and  woman  power  .  .  Breweries  pref.,  and  114,416  on 

wherever  gaps  appeared,  losing  'H^pnmnipfpd  and  ftnaiiv  Hiawn  nn  Telephone  stock.  Detailed 

staff  left  and  right  through  the  u  ’  ^  •  n  ppiintinp  nt*  ostimaies  of  dividend  distributions 

loopholes  of  N.S.S.  whenever  a  n  n  next  month  are  as  f^^^^ 

_ _ _  _ _ ,1  ficer,  Mr.  Wade,  and  had  been  „  .  „  w,  » 


Statement  by  Dosio 


payable  by  Goodyear  Tire  on  It* 


someone  thought  that  a  small 


peace  job  was  better  than  a  P'efnted  by  Mr  Wade  to  (H.  J.)  p,ef, . ;t..i  s 


Rate  Payable  Am. 


large  war  job  at  this  stage  of  of  Dominion  Steel  and  Aigoma  steel  Pref.  ..z..^  s 

the  game.  Industry  is  not  quite  JIV  “i"  AmnigHinate.i  Eie.-trlc  ..in  int. 


Kelley,  vice-president  and  general  Agnew  Surpasa  Pref.  i.?.! 


unprepared  for  whatever  speed- 
ups  may  be  necessary  due  to 
recent  developments. 

4$  *  48 

The  orgy  of  spending  which 
has  characterised  civilian  habits 
In  the  past  few  months— and 
which  has  put  into  the  shade 
all  the  sprees  of  recent  years — 
has  nevertheless  come  upon  the 
heels  of  the  greatest  voluntary 
loan  effort  ever  made  In  this 
country.  While  the  sympton  of 
premature  optimism  may  be  de¬ 
plored  for  what  It  is,  both  these 
happenings  illustrate  the  amaz¬ 
ing  fluidity  of  the  Canadian  fis¬ 
cal  structure.  The  danger  that 
it  might  become  too  fluid,  that 
danger  that  the  value  of  money 
might  be  prejudiced  and  under¬ 
mined  by  the  utter  disregard  in 
which  it  Is  held  on  occasion  .Is 
still  great.  Canadians  are  just 
now  ending  their  most  “pros¬ 
perous”  year;  they  do  so  not 
with  any  great  show  of  under¬ 
standing  that  what  has  been 
prosperity  may  prove  to  have 
been  a  state  of  feverish  excite¬ 
ment  w'hich  no  economic  body 
can  stand  for  ever. 

The  weight  of  evidence  is  still 
airainsf  the  existence  of  such 
sober  thought  as  one  would  as¬ 
sociate  with  five  years  of  war 
or  with  a  realisation  of  the  prob¬ 
lems  ahead.  Eminently  suocess- 
(Contlnued  on  Page  4) 


Coal  Corp.,  for  his  signature.”  Angh>lniir<.nian  .  jn  s' 

Commenting  editorially  on  the  ap-  iinrhrr  Kills  Prof.  ..  1.75  S 
plication  of  the  miners,  “The  Hali-  hn'tiy  liros.  ".\” . 50  Int. 

fov  r'hfrMiI/.lo”  coir--  III  iittv  llro.s.  “Il" . 2.1  Int. 


fax  Chronicle”  says: 


Uonity  Mrfw,  Und  Prf,  3.50 


Thus,  when  Mr.  Freeman  Jenk-  iioifiinR  Corticeiii  ..  i.oo 


(Continued  on  Page  10) 


(Continued  on  Page  10) 


Dominion  and  Provincial 
Government  Bonds 

Municipal  Bonds 

Public  Utility 
and 

Industrial  Financing 

Doaiitstioth  Secubitics 

CORPORATION  LIMITED 

Toronto  Montreal  winnipeq  Vancouver  newyowk  London.  *no. 

275  Sf.  Jam€M  Stremt,  Montreal 


THE  FINANCIAL  TIMES,  DECEMBER  29,  1944 


You  Can  Keep 
Your  Victory  Bonds 
In  Our  Vaults! 

VICTORY  BONDS  should  be  pro 
tected  from  fire,  theft  or  loss. 

There  is  a  general  shortage  of  private  safety  deposit  l)oxes,  but 
there  is  room  in  our  vaults  for  your  \  ictory  BiuiJs. 

For  lOfi  per$l()0  per  annum — minimum 
charge  25 p — wc  will  keep  your  bonds 
for  you,  clip  the  coupons  and  credit 
the  interest  to  your  savings  account. 

If  you  need  cash,  hormv  at  the  Ban!;,  with  the  bonds  as  security 
— another  safeguard  for  your  investment. 


U.S.  IS  WARNED 
ON  URGENCY  OF 


cllalile,  that  the  world  is  large  ll/A/in  DAACTO  AITT 
enmigh  to  provide  an  expanding  W  11 1||<  KI|||N  I  \  I  1 1  I 
i.iarket  for  the  exports  of  hotli,  and  **  *  U  VW  1 

l!mt  “given  the  goodwill  which  has  A  If  n  MPTAPl/PlIIIP 
.  haraeterlze.l  the  direnssion  of  our  I.  W  K  WH  I  KI<  VhNIlh 
'.orimon  economic  and  financial  A  »  "I* Utl 

prol)Ieins  in  the  past,  no  problem  - 

involving  our  tv.o  countries  need  Higher  Operat,ing  Income, 
remain  unsolved.”  f  r _ 


Dividend  Declarations 


Secretary  Morgenthau  Points  to 
Nece.ssity  of  Showing  Will 
to  Co  operate 

SUPPORTS  CAPITALISM 


Lower  Net  Shown  For 

“Impenitmd"  ranitallst  U  Months 

declaring  liimself  an  “iinpeni-i  _ 

tent”  capitalist,  Mr.  •Morgenthaul  Net  revenues  of  the  Canadian 
1m  lievps  that  the  t'nited  Slates  and  Xational  Raiiwaj’s  all-inclusive 


I'carijr 
A  X>iv. 
Rate  S 

Agnew-Surpass  Pref .  7.00  1.7.’iq 

Antonia  Steel  Corp.  Ltd.  Pref.. . .  5.00  2.50s 


Date 

Payable  Kecord 


—1944-1943— 

Paid  Paid 


Jan  2/45  Nov.  30/44 
Jan.  ]/4S-Dec.  1/44 
I'eb.  1/43  Jan.  4/45. 


the  IT.S.S.R.  can  co-opcrule  to  tlieir 
mutual  iidvantage.  “I  should  like  to 


sy.sicni  for  tlie  monrh  of  November 
amounted  to  $.'.,.575, 000,  as  coni- 


BANK  OF  MOriY^BAI. 

Gborgb  W  Spinney,  C.M.G.,  Pm-Jent  B.  C.  Gardner,  General  Manager 


B.  C.  Gardner,  General  Manager 

A  m 


o\Jrr\Jt\lo  CArl  I  ALJdM  'hi;::!!*  out.  tor  Hiipcial  iiHUilion  Kus-  ])arf?d  witli  $7,22(i,000  in  Noveni- 

- ; —  '■ill's  splendid  demonstration  of  the  her,  1943.  Oiierating  revenues  for 

.  cw  oik— .tctioii  taken  by  tlie  sincerity  of  her  intentions  to  par-  the  monfli  totalled  $36,379,000.  as 
govi'i  iiinent  and  the  .Xmorican  tieipati*  in  world  economic  recon-  compared  with  $37,001,000*  in  the 
Iieorle  III  coiineeiioii  wiili  the  rati-  struct  ion  by  raising  her  suliscriii-  corresponding  period  of  last  year; 
fuiition  of  the  r.reiton  Woods  tion  to  the  hank  from  9  million  operating  expenses  were  $31,404  1 
Agreemi  nts  fur  ihr  liiteinatioiial  dollars  to  1 .2  billion  dollars  on  the  000.  as  compared  with  $'’9  775  000 
Mi.neiaiy  Fnnd  and  tlie  Interna-  last  day  of  the  conference.”  he  For  the  first  eleven  “ni’onth’s  of 
lom.l  l.niik  lor  hPcoiisinictioii  ami  will es.  “The  rnllcd  Stales  Is  as  in-  uie  present  year,  the  net  revenue 
nevelopim  nl  will  lie  iiitei  prefed  as  diihilably  a  capitalist  coiinlry  as  <,i,own  ns  $71  958  000  as  com- 
aii  imlev  of  the  desire  and  ability  lliissia  is  a  socialist  one  Yet  both  pared  with  $88,583,000  in  1943 
of  the  1  lilted  Stairs  to  cooperate  agree  not  only  on  the  desirability  November  expenses  have  been 
etie, lively  in  estalilisliing  world  of  promoling  monetary  stability  oh.^rged  with  $4,500,000.  to  pro-l 


.Amalganiated  Electric  Corp.  Ltd. 

.30  int. 

Jan.  2/45  Nov.  30/44 

Aiiglo-Huroiilan  Limited  . 

.20 

.10  S. 

Jau.  24/45  Dec.  29/44. 

Asbestos  Corp.  . . 

J)o.  Hoitus  . 

.80 

.20q 

.10 

Dec.  36  Dec.  1  1.00 

Dec.  30  Dec.  1 

1.30 

Do.  I'ref . ; . 

3..50 

1.75S 

Jun.  15/43  Dec.  31/44 

Biiuk  ol  Numi  Scutia  . 

1.00 

.'A,'q. 

Icb  1/45  Jan.  16/45 

ltarkur*N  Ureud  Ltd.  Pref#  . 

Bcalty  Bros.  “A”  . 

Beatty  Bros.  “B”  . 

2.5(lliit. 
.50  Int. 
.25  Int. 

Dec.  30  Dec.  15  2.50 

Jan.  15/43  Dec.  13/44. 
Jan.  15/45  Dec.  15/44, 

2.59 

’^tjililishinir  world  I  of 


^  pei  ce.  Secretary  .Morgeniluiii  points  ami  imermiuonat  tiivesimem  mu  vide  tor  the  recent  retroactive  wage 

ou  in  an  article  in  lb.  Tmiunry  on  the  nicans  re.iulrod  to  realize  ipereuses  authorized  following  the 

f  li  e  1  V,ii''rr'^,  7  •,  1  ""|  r-  I'  ”  National  Avar  Labor 


s  uml  int('rnat»onal  Invest  incut  but 


U.S.AIRL!NESURGE 


I  JUI^  ll/f  TIJ  ^  A  TU  A  1\  A  r*  u.  ^  I  ^  AT  A know  bow  to  achieve  shown  its  ability  to  deliver  the  (ip.T.'Vc^aauirs  . .  »  .'iii.tmXM^  $  37.oni!nna 

If  1  1  ll  Vflili'iij' i’i  viiijiLi  J  r i  1  1  Ll/aH  l  o-op.'ral  ion-,''  he  writes.  goods,  I  am  firmly  convinced  that  Oper.  expenses  ..  3I,404,niio  29,775,000 

Tlte  political  implications  of  tlie  capitalist  ami  socialist  societies  can  ,.pvp,„„,  .s”li/i75iroo  .n"”/ •>20*000 
-  —  ■  ,  Hrefton  Woods  iirogram  for  inter-  coexist,  as  long  as  neither  resorts  Aggi-rgntr  to  Nov.  ii'o  ’  ’ 

Point  to  Need  for  Direct  Route  Eell  Telephone  Officials  Say  m.lional  o-op.'vaiion  are  no  less  to  destniciive  jiracti'jes  and  as  long  Oper.  rivpimps  . .?io2,«2;t,nno  ?ini,53.).floo 
_  .  .  I  c  uf  r’  i-  -11  sigiiificani  Ilian  ilte  .'.•oiioniic  as  liolli  aiiide  by  the  rules  of  inter-  ••  3.30,BGo,000  3l2,9o2,ooo 


lo::g  distance 

CALLS  AT  PEAK 


lify  tile  l!r.‘lloii  Woods  A.gree- 
meiits.  Ollier  nations  “will  he  con¬ 
vinced  llial  tlie  American  people 


is  to  the  advantage  of  each  to  do  so. 

“.As  an  important  adliereni  of 
tile  capitalist  system,  wliich  in  the 


do  not  desire  to  eo-op.'iate  or  tlial  crueilile  of  war  has  once  again 
tliey  do  not  know  liow  to  acliieve  sliowii  its  nliilily  to  deliver  the 
l  o-operai  ieir,''  he  writes.  goods,  I  am  firmly  convinced  that 

Tlte  political  implications  of  tlie  I'apitalist  ami  socialist  societies  can 
Hrefton  Woods  iiro.grani  for  inter-  coexist,  as  long  as  neither  resorts 


the  amount  provided  has  been  $18,- 

000,000. 

The  summary  follow.s: 


Between  Ottawa,  Montreal 
and  Washington 


Public  Co-operation  in  Un¬ 
essential  Cali.5  Helped 


?ioi,r,3.).niio 

312,952,000 


Uo.,  2n(l  Pref .  7.00  3.50  S 

beldiiig-Corticelli  Ltd.  Pref.  ....  7.U0  1.75q 

Do.,  couimoii  .  4.UU  l.UOq 

bell  Tvleplioiio  Co.  of  Canada...  8.UU  2.U0q 

li.A.  Oil  Co .  1.00  .25q 

UraziliHii  Traction  Light  *  Power 

Co,  Pref .  O.UU  1..50q 

Riiflalu  Aiikcrite  Gold  Minrs  Ltd,  .051nt. 

Building  I’roducts  Limited  . 61)  .15q 

llurliiigion  Steel  Co . 00  .laq 

ifalgary  Power  Co.  Ltd.  Pref .  6.00  l..>0q 

C.'iiiailinii  liaiik  of  (fominerce  ...  .60  .15q 

Canada  lireud  l.td.  Isl  Pref .  6.U0  ].50<j. 

Do.  Pref.  “U”  .  2.50  .02i/ijq 

Cunadinii  Canners  Ltd.,  common  .80  .20q 

Do.,  1st  Pref .  1.00  .•25q 

J>o.,  e.\tra  .  .05 

Do.,  2nd  Pref . 60  .15q 

Do.,  e.xira  .  .08 

Canadian  Cur  i!t  I'oundry  Pref....  2.10  .53q 

Canudiun  Celancse  Ltd.  common  1.00  ■'25q 

Do.  E.vtra  .  .2.'i 

Do.  Pref .  7.00  1.75q 

Canadian  Converters  Co.  Ltd .  3.00  .75q 

Canadian  Pood  Products  Ltd.  ...  2.50  b2'/(iq 

Cun.  P'orelgn  Inv.  Corp.  Ltd.,  com.  .50 

Canadian  1  oreign  Invest.  Corp...,  .5lilnt 

Do.,  Extra  .  .all 

Cun.  &  Eor.  Secur,  Co.  Ltd.  com.  .OOInt 

Canntliaii  (General  Electric  Co...  8.00  2.IIOq 

l.iiiindiaii  General  Invest,  i.ld . 60  .laq. 

Canada  Starch  Co.  Ltd. '  Pref.  ...  7.00  3.50  8. 
tainadu  Steamship  Lines  Pref.  ..  .  1.2.5  In 

Can.  North.  Power  Corp.  Ltd.  Prf.  7.00  1.75q 
Do.,  coinnioii  .  .60  .15q 


Jun.  15/45  Dec.  15/44. 
Jan.  2/45  Nov.  30/44 
Jan.  2/45  Nov.  30/44 
Jun.  15/45  Dec.  23/44 
Jan,  2/45  Dec.  6/44 

Jan.  2/45  Dec.  15/44. 
.Ian.  11/45  Dec.  26/44 
Jan  2/45  Dec.  1/44 
Jan.  2/45  Dec.  11/44 
Jan.  31  Jan.  10/44 
Feb.  1/45  Dec.  30/44 
Jan.  2/45  Dec.  9/44 
Jan.  2/45  Dec.  9/44 
Jan.  2/45  Dec.  15/44. 
Jan.  2/45  Dec.  15/44. 
Jan.  2/45  Dec.  15/44. 
Jan.  2/45  Dec.  15/44, 
Jan.  2/45  Dec.  15/44. 
Jan.  10/15  Dec.  21/44. 


1.00 

Dec.  31  Dec.  12 

2.00 

Dec.  31  Dee.  12 

7.06 

1.7, 5q 

Dec.  31  Dec.  12 

7.,53 

3.00 

.75q 

Jan.  ,31/45  Dec.  15/44. 

2.50 

02 '/(,q 

Jan.  2/45  Nov.  .30/44 

.50 

Jan  1/45  Dec.  1/44 

..'iiUnt. 

April  2/45  Atarch 

1/45 

.56 

April  2/45  Alarcli 

1/45 

Washington  —  Nliokt'smen  for  ('o-oiiL'raiioit  of  tlio  gcm.'i'ai  |)iili- 
TT.  S.  .\irlines  argued  lioro  that  iin-'lii'  iii  not  making  iim>.-is;.’!uial  long 
less  they  are  permitted  to  provide  di.'Iamve  telejilume  calls  over  tlie 
direct  air  service  lietween  (tttawa  f'lristinas  holidays  was  of  great 


aeiiicvomeiits  of  the  eoufereiieo,  ilic  iiaiionai  economic  fair  ]ilay.  Per-  Net  revenue  ..  71.9.58.000  *  .S8,583, 

Seerelnry  of  tlie  Treasury  asserts,  imps  it  is  not  too  much  to  claim  - — - — — 

■'tiritton  'Woods  is  the  model  in  for  tlie  International  Monetary  Twcnty-YcAT  Nfllural  Gas 
tile  ('(oiioinie  snliere  of  wliat  Diim-  Fnnd  tliat  it  iirescrilies  tlie  stand-  ^  •  x  .  _  _ 


71.9.58.000  8  .38,583,000  (•onudian  Wircbound  Boxes 


•OOInt. 

Ell). 

1/45 

8.00 

2.IIOq 

Jan. 

2/45 

.60 

.I5q. 

Jan, 

15/45 

7.00 

;'.50  s. 

Feb. 

15/15 

1.25  Int. 

Jon. 

2/45  1 

7.00 

1.75q 

Jan. 

15/45 

.60 

.1.5q 

Jan. 

15/45 

2.00 

.50q 

Jan. 

1/45 

.37%Int. 

Jan. 

2/45 

/45  Dee.  11/44 


tfan.  Pacific  Bailway  Co.,  Pref.  4%  2%  S.  Feb.  1/45  Dec.  29/44. 

I'uniide  Perniaiiciit  Mortgage  Corp.  8.00  2.00q.  Jail.  2/45  Dec.  15/ 


me  (’(ononae  smiere  oi  wnai  iiiim-|  Fnnd  that  it  prescrilies  me  siann-  CIA  J  b  n 

Imrtoii  Oalcs  is  in  1  lie  I'olilical.  They  aids  in  tlie  field  of  monetary  pol-  JUpply  ASSUrCCl  By  Pscf 

!•(  inton  e  ami  supplement  eadi  icy  which  it  is  hoiied  all  countries,  Hamilton — Union  Gas  Compariv 
other.  Political  and  economic  se-  wliaieve.r  their  political  and  econo-  of  Canada  states  the  problem  of  the 
eiiritv  from  aggres'^ion  are  indivis-  mie  system,  will  follow.”  natural  gas  supply  In  the  area 

itile.  and  a  sound  program  for - «ffvedbytlieeoinpanyforbothdo- 

peaee  niiisl  aebieve  botii  ”  nill  Ffc  A  BTIV  'c  industrial  uses  will  have 

Poimnigont  ibal  in  the  aiwenee  |  Oil  I  P  AWIj  PApilO  been  solved  for  al  least  20  years, 
of  internaHoiml  .'o-operat  ion  to  1  Wlil  AUlI/  1  UIA  assuming  that  the  terms  of  aii 
solve  post-war  eeonoinie  proiilenis  ATPlir  111/^11  *'gf<’enipnt,  eoi'ertng  that  period 

the  U.uUd  Stams  may  be  faced  NpW  UirU  ,,, tween  Union  Ga^  Compatw  o^ 

with  an  intensification  ol  liie  pro-  JvVllLlP  llLlff  IIIUII  Canada,  Limited  and  the  Pan 

war  monetary  di  order  and  econo-  _  handle  Eastern  Pipe  Line  in  the 

inic  iiggr>'ssion,  .Mr.  Morgeiitlinii  _  ....  ITS  ran  ho  n,n« 

mys:  “it  is  a  Ideak  prospeei,  yet  it  Output  Valued  ^.8%  Above  agreement  between  Union 

IS  one  we  must  understand.  In  1939;  Lower  Tonnage,  Company  and  Pipe  Line  Company 
son...  eonmri.s  it  will  pr-s.-nt  it-  Higher  Price  is  coiiTingont  on  two  main  condi- 

srlf  as  the  only  pmelieal  alK^rnat-  _ 


barton  Oalcs  is  in  tlie  I'olil ical.  They  aids  in  tlie  field  of  monetary  pol- 
r(inloree  and  supplement  ea.  li  icy  wliieh  it  is  hoiir’d  all  countries. 


and  Washington.  Canadian  airlines 
will  inaugurate  a  link  beiween  the 
two  capitals. 

Counsel  for  Colonial  .Virliiios 
and  Eastern  .-\ir  Lines  told  i  c  Civil 
Aeronautics  Board.  Ottawa  and 
Montreal  should  have  dire.l  air 
communication  willi  W,  iiiiriton 
to  cement  the  mutual  interests  of 
the  countries. 

They  descrilied  as  cin  uitons  a 
route  recommended  liy  C..\.B.  ex¬ 
aminers  connecting  Ottawa  at  Bur¬ 
lington,  Vt..  with  Colonial's  route 
to  New  York,  where  a  irtiiisfor 
would  be  needed  to  contiime  to 
Washington. 


a-vistan.  ..  ro  liio  Bell  Tolepiu.ms  I  '’.g.gn.smoii  ai 

. iniirny  in  iiaiuiling  a  record  mini-  '■'■uuud  |>ro! 

I),  I  of  calls  most  of  wiiidi  wore  achieve  bolii.' 

from  s.M'vice  m.  ii  ;;;id  women  or  Pointing  out  llial  in  Hie  air 


c.'ncerned  wiCi  es.~en!ir.l  war  work,  international  'o-oji.'i-at  ion  to 

eoinpany  officials  stated  Diis  week.  solv.'  iiost-war  eeonoinie  proiilenis 
I’eisons  living  in  Montreal  imt  the  Undid  BtaC's  may  be  faced 
l!iri;;i.';ii  a  toirl  of  aliont  1.5. noil  willi  an  intensification  of  tiie  pre¬ 
calls  during  8'atnrday  and  Sunday  war  monetary  disorder  and  ecoiio- 
and  lip  lo  inidiiighl  .Monday,  it  inic  ii.ggr>'ssioi!,  .Mr.  Morgentbnii 


was  Ic  irncd.  'I'his  is  aliont.  eiinal  to 
tl'.i'  nninlier  of  calls  put  llirough 
dni’ing  i!i<-  lioii.iay  season  for  the 
list  lliree  or  foni-  years  lint  lliere 
was  tliis  ye.ir  a  inucit  liigger  “back¬ 
log''  of  icIciiiu'iK*  calls  tlial  were 


Capital  Triml  Corp.  Ltd.  . .  2.(l6Iii 

Carnation  Co.  Pref .  4.00  l.OOq 

Cassidy’s  Limited  Pref .  4.75  1.75 

Central  Patricia  Gold  Mines . 12  .03q 

Central  Canada  Loan  *  Savings  Co.  8.00  2.0nq 


f.liartcrcd  Trust  &  Executor  Co.  4.00  l.OOq  Jan.  2/45  Dec.  15/44 


"it  is  a  tileak  prospe.  l,  yet  it 
le  we  must  understand.  In 
eoiiiuries  it  will  i)r«'si'nt  il¬ 


ia  :  n.n  iiiinnle.'il  for.  as  Ilie  company 
laki  “.niy  one  of  a  llionsand  and 


Eastern  Linc.s  conceded  tlie  Can-  one  r.  asons." 


adian  cities  have  “a  greater  coni- 1  I'igi’i-cmni  in 
munity  of  interest”  with  New  York.  '  av.iihi'jl"  but 
but  maintained  the  direct  ('anc.da-i  tliat  liere  al.-. 
Washington  route  also  is  needed.  i  r.  aclied  wi.ii. 


on  iiic. lining  calls  are  not 
but  id'iieials  estimated 
al.-o  a  n.'w  liigli  was 
vi  Ji.  again,  .-ails  f  roin 


bill  lliere  I  self  ps  thi’  only  prai  li.'al  aliernat- 
“back-  jf  (I,,,  of  the  world  sbonid 

lull  were  pp  mioide  i,,  coiinl  on  effeclivo 
.‘oiupany  .xiuprican  iiarti.  ijiation  in  a  rouiid- 
san.l  and  ,,,]  ,.oiiPverl  urogram  .overiiig 
internal  ional  politii-al  and  eeoiio- 
Is  are  not  oiic  r<  lei  ions. 

(.,lim..t(di  War  I’einote  < 'out iii'geite.v 

higli  was 

lils  from  “If  'bat  slioni.i  come  to  pass,  we 


PULP  AND  PAPER 
WES  NEW  HIGH 


Output  Valued  71.8%  Above 
1939;  Lower  Tonnage, 
Higher  Price 


Coinnicrcial  .Alcohols  Limited  . . . 

Do.  Pref . 

Consolidatcl  Bakeries  of  Can.  Ltd. 
Cons.  .Mill  A  Smelt  Co.  of  Canada 

1,1.1 . 

Do.  Bonus  . 

Coiisolidated  Press  I.imited  . 

Coiisuiii**rs’  Ga.s  Co.  Toronto  . 

Dayl.l  A  Frere  Ltd.  “A”  . 

Dairy  Corp.  of  Canada  Pref . 

Do.,  Pref  . ' . 

Dome  Mines  Limited  . 

Dominion  Malting  . 

The  Dominion  Bank  . 

Dum.  Dairies  Ltd . . 

Dominion  Foundries  &  Steel  . 

Dominion  Glass  Pref . 

Do.  comnioii  . 

Dominion  Malting  Co.  Ltd . 

Dom.  Oilcloth  A  Linoleum  Co.  Ltd. 
Do.,  extra  . 


4.00 

l.OOq 

4.75 

1.75 

.12 

.03q 

8.00 

2.00q 

4.00 

l.OOq  , 

.20 

.05q 

.40 

.I6q 

.'20  Int. 

1.00 

.50S 

.75 

.60 

.1.5q 

8.00 

2.n0q 

Jail.  2/45  Dec.  15/44 
Mar.  1/45  Dec.  .31/44 
Jail.  2/45  Dec.  12/44 
Jan.  2/45  Dec.  2/44 
Jan.  2/4.5  Nov.  30/44 
Jan.  2/45  Dec.  18/44 


gro.s.s  value  of  products  of  nat-  D.miinion  TextBe  Co.' 'lw.' 'co’mmoi 


Supporting  Eastern’s  a;ip!icat ion.  mcmiicis  of  ilu-  nrnied  forces  and  "'B  liave  to  tram.'  onr  own  lutnre 


iiianiilaetiired  bj'  tlie  Canadian  pulp 
and  pai.er  industry  last  year  was 
$31.5,()53.000,  compared  with  $336,- 
697.001)  in  1942,  representing  an 
increase  of  2.7  per  eenl.  Tlie  1943 
veliiatiou  5vas  a  new  higli  record 
for  the  industry,  and  was  the  fourth 


ural  gas,  and  the  second  is  that 
Union  and  its  subsidiaries  receive 
sufficient  revenue  for  the  gas 
which  will  permit  the  carrying  out 
of  the  contract. 

These  are  the  most  important 
features  of  an  announcement  bv 


common  5.60  1  25q 


rejected  by  the  examiners,  were  of- 


•lal  Imsini's.-  ..als  making  up 


flcials  of  the  city  of  Heading.  Pa..  1  i>'c  Iml'a  of  tlic  iraffi.'  handi.'.l. 


who  contended  their  iiiiinstrial 
area  of  approximately  ,300.niiii  pop¬ 
ulation  requires  norfli-smitb  ser¬ 
vice.  Reading  now  is  s.'rve.l  liy 
east-west  by  Transcontinental  and 
Western  Air. 

American  .Airlines  asked  an  ex¬ 
tension  north  fi’oin  Syracuse  to 
Ottawa  and  Montreal.  I’eiinsyivania 


Big.'-test  liolti.'-iU'i-k  was  in  calls 


to  fit  a  woi'l.l  in  wlii.’li  war  will 
never  lie  a  n  niote  i  nnl  iiiaeii.  y  and 
in  wliich  e.'onomic  barri.ns  and  re- 


successive  year  in  wlii.  b  new  high  P]'  manager  of  Union 

marks  were  posted.  The  increase  I  Windsor  Gas  Co., 

over  the  1939  total  was  71.8  per  Co.,  of  London  Ont. 


to  and  from  tlie  .Marilimes  and  in  i  strict  ions  will  lie  the  rule  in  .t  con- 

lalis  lo  west  of  Winniiieg  which  j  Ir, ■’cling  .-.  owomic  tinivers.’.  On  the  f„H7n''the  .Vis'!  7p-ir  'nTwhich  5,000.000  cubic  feet 

of'uonl’‘’tv'!r’io"siv'’ho'ns^\'‘''^^^^^^^^^  •'i*'  28  made  f  «  P®''  year,  which  is 

III  lioni  t\..)  to  SIX  ho.iis.  It  was  I  nods  Agreemi'iits.  wo  will  lie  „„i,,  oiilv  ■iiul  ’>8  made  inner  niilv  more  than  Is  at  present  available 

ated  (inii  k.  St  servii  t’  was  giymi  j  allowing  tin  rc-t  of  llu’  world  not  total  iiumstment  w'-is  $667  eompany’s  05vn  wells  on 

on  .as  iroiii  .Monti'ea  to  iimiils  i  „  _ r,,,.  .,.i„.  '  lapital  iiuostineiit  was  7.601,  .,.  , _ , 


cent. 

One  luindred  and  six  mills  were 


and  City  Gas  Co.,  of  London  Ont. 
Wlien  the  contract  becomes  opera¬ 
tive  the  company  will  be  import- 


.80  .2nq 
.65 

5.00  1.25q, 


2..56 

2.50  .621/ja 


I  on  calls  iroiii  .Montreal  to  points 
'  nn  th’  .•ii-.-uit  running  lo  .\cw  York 
to  ami  Chii-ago. 

u'a  ,  Til.'  coiniMiiy  lia.l  a  staff  of  libl) 


Central  Airlines  souglit  a  furthi’r ,  cimtinnonsly  ou  liuty  ilin-iiig  .Salni- 
extension  from  Rochester  to  Ot-;(l:iy,  Sunday  and  .Monday  and  ofti- 


tawa  and  Montreal. 


RET.AIL  SPENDING  U 


Ottawa — Consumer  oxin  lulitnr.'s 
fn  Canadian  retail  stores  in  O.fo- 
ber  were  5  tier  cent  iiigher  tliaii  in  ' 
October.  194  3,  and  2  per  cent  ' 

above  dollar  volume  for  Scpteni- , 
her.  The  unadjusted  iudexi’s  of  j 
sales,  on  the  base  1935-1939  equals 
100,  stood  at  1S2.6  for  October,  ! 
178.6  for  preceding  montii.  and  1 


I  ials  exiiri’.  .■■('li  Tn.’sday  tliidr  ap- 
picih  .ioii  of  the  “si'len.lid  inan- 
ni’r  ’  in  wliich  the  general  pulilic 
rei'i’aini'd  from  i)n,.ing  through 
I'c.Bs  and  thus  ciinbli'd  Hie  staff  lo 
."ivi'  ad  .ffur'Ie  s.'rvi  ■>■  to  in:.n  and 
wou'.'  n  ol'  lh“  armed  fori  es  and  to 
o:her  iiigent  anil  liigli  jiiioritv 
calls,. 


!  I'liiy  llict  wo  can  .■o-onornl .'  for  win- 
I  ning  tlio  war.  not  only  tliat  wi'  are 
!  I’apablo  of  foininlating  a  program 
I  for  fn'fiBing  onr  common  asnira- 
;  tioi's,  but  I'lat  wo  int.’iid  to  enforce 
I  and  iuM'lenienl  '-  iich  a  program  in 
1  every  reiovant  sohere  of  ai'ti.in.  Ra- 
!  tificalion  wo'i’d  thus  st”pi’.';tlieii  all 
I  the  forwarii- looking  oleinonts  in 
.very  I'oiiniry  who  wish  lo  tr.ins- 
lito  ili.'ii'  .-raviiig  for  poace  into 
.toi'ds  ami  will  bo  a  |■l'sollndin'-'■ 
answor  to  tlie  pessimists  who  feel 


•158,000.  an  increase  of  1.8%  over  border,  pins  the 

1942,  Emplovment  was  provided  "-"PP'y  1™- 

for  an  average  of  3  7,020  persons  P^rlal  Oil  refinery  at  Sarnia, 
compared  witli  38,002  in  1942,  and 

Hie  salary  and  wage  disbursements  EsSfCI'n  CdF  PIsilt 
iiinouiitf-d  to  $71,1!I9.000  compared  ij _ 1  _  _  b  ■  ■ 

with  $69,656,000.  Large  Backlog 

The  78  mills  nianufacturing  pulp  Trenton,  N.S. — Prospects  for  the 
produced  .5.272,830  tons  last  year  car  plant  of  Eastern  Car  Co.,  most 
valued  at  $1  9  1,434,202,  compared  of  xvhose  preferred  stock  held  by 
witii  5.606.161  tons  valued  at  Dominion  Steel  &  Coal,  w'lth  all 
,$192,1  15,062  in  1942.  a  decrease  the  common  owned  by  Nova  Scotia 
in  quantity  of  but  an  increase  Steel  &  Coal,  never  looked  brighter. 


.75Int, 

.7.">Ini. 

7.60  1.75q. 

5.60  1.25q. 

.80  .16  S. 


DLLT  II.tRMiSTING  IN 


178.6  for  precedin.g  montii.  and  iliis  vear  i-  d.'sciilii'd  as  "a  i  Broitoii  Woiuis  (’onferi'iicc.  He  ox-  ifinaindev  was  made  for  export  and  orders  for  another  year.  According 

173.3  for  October,  ]9it!.  In  ri'iis.;  wliirlwimi  campaign  Huongli  Hi.’  liress‘’s  Hie  lu'li'’r  iliat  Hie  .’.•on.)-  for  sal.-  in  Canada,  with  tonnage  to  -Mr.  Knoll,  definite  decisions 


Hr  I  i)i‘'ii'c  is  iiiv'tlaiiiablo  “  quantity  ot  h’/o  nut  an  increase  o.om  «  ..uai,  nevei  moKeu  orignier, 

Mr  *  Mor"i’i'th:m  particiilarlv  in  value  of  1.2%.  Of  the  total  3,-  W.  F.  Knoll,  general  manager,  de- 
prris.'s  tlio  spirit  of  mntnal  under-  .575,915  tons  werjc  produced  by  the  dared  after  conferring  with  offi- 
staiiding  displayod  iiy  the  British  combined  pulp  and  paper  mills  for  dais  in  Ottawa.  The  car  plant  has 
•nifi  Riissinn  d.  li  gations  al  Hie  tlieir  own  use  in  paper-making.  The  enough  orders  to  assure  capacity 


il.'sci-ilii'd  as 


In  sales  for  first  it)  months  of  1944  most  i(!'“:’l  liarvcsring  season  in  til 
was  8  per  cent  over  1943.  liisiory  of  lieet  growing  in  Alberta. 


most  id  “rl  liarvcsring  season  in  the  j  mi.'  intcri-ts  of  tlio  Unilod  Staffs  :;.o%  lower,  oiii  vaiue  ^.  >70  uishki  -nm  uee.i  meue  .0  caommu  me  ea. 

i'isiorv  ()f  Iiect  growiii.g  in  .Mlierta  ”  .and  Great  Britain  are  not  irrocon-  than  in  1  942.  Iilaiit  furthei.  Dining  the  past  six 

'  The  78  mills  making  paper  pro-  months  more  money  has  been  spent 

(-need  3  966  344  tons  of  paper  and  o"  adding  improvements  than  in 
,\lier  products  valued  at  $235,362,-  "ny  other  like  period,  and  the  plant 
958.  compared  with  4,231,767  tons  improvement  program  is  to  bn  con- 
witli  a  value  of  $230,269,512  in  tinned. 

the  precfding  vear,  showing  a  do-  The  plant  ,tust  now  is  engaged  on 
crease  of  6  5  %‘  in  quantitv,  but  an  a  Russian  car  order,  to  be  finished 
increase  of  2.2%  in  value.  ’'une,  1945.  and  also  on  200  cars 

_ _ ' _  for  the  C.P.R.,  to  be  completed 

i  The  Financial  Times  readies  a  next  July.  Further  orders  will  as- 
dass  of  i.eoptc  ivlio  are  interested  sure  capacity  operations  well  into 
in  and  able  to  buy  investment  1946,  with  prospects  favorable  for 

securities.  considerable  work  thereafter. 

Progress  and  Silk  Hosiery 

By  R.  J.  DEACHMAN 

QUEL.N  FI.,I/.ABET1I,  who  reign-  for  a  higher  priced  product.  For- 
<  d  in  England  front  1558  to  1603.  tunatdy,  they  had  the  larger  vision. 
,,  ,  ..  ooi.  Tliey  planned  for  mass  production. 

*  _  They  moved  toward  lower  prices. 

Iiosiery.  lliat  in  itself,  is  an  inter-  year  liy  year,  pound  for  pound  tliey 
(.sting  fact,  lint  tlic  story  it  tells  is  imilt  more  serviceable  cars,  bring- 
ot  far  greati’i-  signiticiiiice.  iiig  tlum  steadily  within  the  buy- 

Thf'  luxuries  of  today  are  tlie  ing  range  of  more  and  more  of  the 
necessities  of  loiiiorrow.  Our  iiidus-  people  of  the  nation.  Tliey  carried 
trial  system  is  liased  on  volume  of  out,  in  their  plants,  the  idea  of 
proiliii-t loll,  in.reased  piircliasitig  greater  production  per  man  and 
power,  it  cannot  be  successtui  with-  witli  greater  production  went 
ont  it.  .losepli  Schumpeter,  a  l.iglier  pay — they  brought  to  the 
widely  known  and  distinguished  minds  of  men  the  fact  that  higher 
economist  lias  pul  Hie  situation  in  earnings  are  the  fruit  of  increased 
tlii'se  words:  ^  production,  there  is  no  other  way. 

"’I'lie  l  aiiitalisl  acliievement  does  Kor  siiould  we  ignore  the  steady 
not  i-oiisist  of  luotiding  more  silk  inii<rovement  in  the  quality  of  pro- 
Moi.kings  lor  iiueiMis,  but  in  liriiig-  ducts  produced.  It  is  in  evidence 
ing  Hiem  witliin  the  rea.’h  of  fac-  everywhere.  The  bread  we  eat,  the 
tiiry  girls  for  sleadil.v  decreasing  meat  and  eggs  we  buy,  the  milk  we 
amounts  of  elforl."  consume,  has  been  standardized  at 

Industry  miglit  have  taken  a  a  higher  quality.  There  is  here,  an 
iliffi  i  .'iit  ruail.  Tlio  economic  sys-  imiirovement  in  the  standard  of  liv- 
leiii  could  lia\e  jirovided  more  jpg,  wliich  price  indexes  fail  to 
tilings  for  lu-oiile  of  great  wealtli.  record  liut  xvhicli  represents  a  ma- 
I'ut  capitalism  meant  a  system  of  terial  change  for  the  better.  In  the 
mass  product  ion,  iiroduction  for  tilings  we  biij’  and  use.  All  this  was 
tile  people,  al  a  price  they  could  evolved  under  a  system  of  prodne- 
pay.  tiin  for  the  masses,  not  for  the 

Take,  tor  insiaiice.  Hie  tele-  few.  It  gave  to  the  worker.s  more 
plioiie.  It  was.  at  first,  regariled  as  of  Hie  things  they  wanted  for 
a  to.i ,  l.’w  ilreami'd  of  Hie  iiart  it  steadily  decreasing  amounts  of  ef- 
w.:nlil  iilay  in  bnsiiiiss.  Tlien  inov-|  fort. 


!.5%  lower,  lint  value  2.3%  higher  Iiavd  been  made  to  expand  the  car 


'  *  ’ 


Do.  Pref .  7.00  1.75q 

Do.  Pref .  1.00  .2.5q 

Doniiaeoiia  Paper  Co.  Ltd . .2‘)InL 

I'tasy  Wasii.  .Machine  Co.  Coin.. .  .2r>Int. 

I-Jcctr.iliix  Corp .  .25Iiit.x. 

Excelsior  Life  Insurance  Co.  ...  3.20  1.60  S. 

Eoniiilation  Co.  of  Canada  .  1.40  .35q 

Eraser  Co.  Limitnl  .  .,35  Int. 

Frcinian  A.  J.  Limited  Pref.  ...  1.50  Int. 

Do.,  Extra  .  l.."i0Ari 

batiiieaii  Power  Co . 80  .2flq 

Do.  Extra  .  .05 

Do.  .5%  Pref .  5.OO  1.25q. 

Bo.  5i,i%  Pref  .  5.50  1.38q. 

Goodyear  Tire  A  Rubber  Co.  of 

Canada  Ltd.  com .  2.50  .f>3q 

Do.  extra  .  2..'>6 

Do.,  pref .  2.50  fi2%<r 

Griinil  A  Toy  Liinlled  . 

GiTening  Wire  Company  . 60  .ISq* 

Great  Lakes  I’aper  “A”  Pref.  and 

V.'f.  Pref  .  .75Int, 

Do.  "B”  Pref .  .75Int. 

Great  l,akes  Power  Pref .  7.60  1.75q. 

Guaranty  Trust  Co.  of  Canada 

Com .  5.00  1.25q. 

Halifax  Eire  Insiiranee  Co .  .80  .16  S. 

Harilinn  Carpets  Limited  . .20  16  S. 

Holl  Henfrew  A  Co.  Ltd.  Pref...  .3.50Int. 

Do.  Extra  .  l.T.'Arr. 

Runts  Limited  "A”  . ..5fllnt. 

Do.  “B”  .  .50Int. 

Huron  AErlc  Mortgage  Corn.  ....  4.00  l.OOq 

Do.  20%  .  gn  .oOq 

Imperial  Bank  . '.  AO  .20q. 

Inipcrial  Tobacco  Co.  of  Can.  Ltd.  -If'  Int. 

Iiid.  Acc.  Corp.  Ltd.  Pref .  5.00  L2'>q 

Do.  (;iass  "A”  .  ..'illliit. 

Inter.  Ilioiize  Pwdrs.  Ltd.  Com..  .26 

Do.  Pref  .  .37I/2 

Inter.  Coal  Co.  Ltd.,  com.  2.00  1.60  S. 

Do.,  Pref .  8,00  4.0O  S. 

International  Nickel  Co.  of  Canada 

Ltd .  l.ee  .40q  1 

Internalioiinl  Paper  Co.  Pref .  5.00  1.2.5(r.  X 

Int.  Nickel  Co.  of  Canada  Ltd.  Pref  7.00  1-75.I  X 

Ini.  Power  Co.,  1st  Pref .  5.00  Arr 

Int.  Power  Co.  l.td.  Pref  .  .  .'  1.75Int. 

Inter.t:ily  F.aking  Co.  Ltd .  .75Int. 

Inter.  Xlelal  Ind.  Limited  "A”. .  •35q 

Do.  1st  Pref .  g.On  L.'.Oq 

Do.  2.1.1  Pref .  6.00  1..5II.I 

Int.  ftilities  Corp.,  Pref .  3.50  .R/Vijq. 

Investment  Foundation  Ltd.  Pref.  .75q 

Jamaica  Public  Service  Limited  .68  .17q 

Do.,  Pref .  7.00  1.75q 

I.ake  Sliorc  Mines  .  j80  .2flq 

I.aiTiaquc  Gold  Mines  Limited...  .05Int. 

John  A.  Lang  common . 70  •I7i/Jq 

Do.  Extra  .  l.il 

MacLaren  Power  A  Paper  Co.  ’  [  1.00  •25q 

XIcColI  Frotiienac  OH  Co.  Ltd.  Pfd.  6.00  L-'iOq 


.05q  .Ian.  15/45  Dec.  .30/44 

.lilq  Jan.  15/45  Dec.  30/44 

.'joint.  Jan  2/45  Dec.  1/44 

..50S  .Ian.  15/45  Dec.  12/44 

.7.5  Jan.  15/45  Dec.  12/44 

.1.5q  Jan.  2/45  Dec.  15/44 

2.00q  Jan.  2/45  Dec.  15/44 

.25q  Dec.  30  Dec.  15  1.15 

2.5flArr.  April  1  /45  Marcli  1  /45 

5.U0  1.25qX  Feb.  1/45  Jan.  15/45 

1.20  .SOq  Jan.  30/45  Dec.  30/44 

.80  ^Oq.  Feb.  1  Jan.  2/45. 

.80  -ZOq.  Feb.  1/45  Jan.  15/45. 

,  .44  Jan.  15/45  Dec.  21/44. 

1.40  ■•35<l  Jan.  2/45  Dec.  11/44 

7.00  1.7,5q  Jan.  15/45  Dec.  ‘28/44 

5.00  1.2, 5o  Jan.  15/45  Dec.  28/44 

.2flq  I^eb.  1/45  Jan.  2/45 

.30q.  Jan.  31/45  Dec.  20/44. 

.10  Jan.  31/45  Dec.  29/44. 

125q  Jan.  2/4.'.  Dec.  4/44 

1.7.3q  Jail.  13/45  Dec.  1.5/44 

.2,5q  Jan.  1/45-Dec.  15/44 
.2:.InL  Mar.  1/45  Jan.  15/45 

.2r.Int.  Jan.  2/45  Dec.  15/44 
.2.5Int.x,  Jan.  .30/45  Dec.  .36/44 

1.66  S.  Jan.  2/4,5  Dee.  31/44. 

.3.5q  .laii.  19/45  Dec.  .31 /44 

.,35  Int.  Jan.  2.5/45  Dec.  30/44. 

1.50  Int.  Jan.  1/45  Dec.  1.5/44. 

1..5nArr.  Jan.  1/45  Dec.  15/44. 

.2nq  Dec.  30  Dec.  1  .85 

.05  Dec.  30  Dec.  1 

1.2.5q.  .Tan.  1  Dec.  1/44 

L38q.  Jan  1/45  Dec.  1/44 


Dec.  31  Dec.  1.5  5.00 

Dec,  31  Dec.  15 

Dec.  31  Dec.  15  2.50 


.12'/jlnl.  Jan.  2/45  Dec.  15/44 
.15q  Jan.  2/45  Dec.  1/44. 


Dec.  30  Dec.  11  1..50 

Dec.  30  Dec.  11  1..56 

Jan.  15/4.5  Dec.  30/4t. 

Jan.  15 '45  Dec.  .30/44. 
Jan.  2/45  Dec.  9/41. 
Jan.  2/45  Dec.  18/44. 
Jan.  1.5/45  Jan.  5/45 
Jan.  15/43  .Ian.  5/45 
Jan.  2/45  Dec.  11/44 


4.00 

Jan.  1/45  Dec.  15/14 

.80 

.20q 

Jan.  1/45  Dec.  15/45 

AO 

.20q. 

Feb.  1/15  Dee.  30/14. 

.10  Int. 

Dec.  30  Nov.  14  .55 

.55 

5.00 

1 .25q 

Dec.  .30  Dec.  12  5.00 

5.00 

..'illlilt. 

Dec.  30  Dec.  12  .50 

.5* 

.26 

Jan.  15/4.5  Dec.  15/11 

•371/2 

Jan.  15/45  Dec.  15/44 

2.00 

1.60  S. 

Jan.  2  45  Dec.  2,3/44. 

8.U0 

4.00  S. 

Jan.  2/45  Dec.  23/44. 

1.69 

•lOq  X 

Dec. 

.30  Nov.  .30 

1.60 

1.60 

5.00 

1.25.r.  X 

Dec. 

30  Dec.  19 

5.00 

5.00 

7.00 

1.75.1  X 

Feb. 

1  /45 

Jan. 

2/15 

5.00  Arr. 

Dec. 

28  Dec.  18 

17.00 

17.00 

1.7.'.Int. 

Jan. 

2/45 

Dec. 

11/41 

■T.'ilnt. 

Dec 

!.  -28 

Dec.l4 

4.00 

4.00 

..3.5q 

•Tan. 

2,'4.5 

Dec. 

1I,'44. 

Mi'lchers  Distillers  I.til.  Pref.  . .  ..30Int. 

Modem  Containers  Limited  com.  .  .26 

^  Do.,  Pref .  5.50  1..37t4q 

Monireal  <;ity  A  DIst.  Sav.  Bank  1.20  .ilOq 

Do.  extra  .  .10 

Montreal,  T.lght,  Heat  A  Po'wer 

Cons .  .20  I 

Montreal  Teiegniph  Co . .  1.92  .48q 

National  Breweries  Ltd.  Common  2.00  .•56q 

Do.  Pref .  1.75  .I3q 

N.itional  Grocers  Pref .  1.50  .37i/t 

National  Steel  Car  Corp.  Ltd .  1.00  .25q 

Niagara  Wire  Weaving  Co.  Ltd.  .  1.00  -S'lif 

North  Star  Oil  I.lniifcd  Pref .  .OSJj 

Nova  Scotia  I.ight  A  Power  Co. 

Ltd.  coin .  .5.00  1.25q 

Ogilvic  Flour  Mills  Co.  Ltd.  com.  1.00  .25.j 

tl’lirien  Gold  Mines  .  .05  Ii 

Ontario  I.oan  A  Debenture  Co.  ...  6.00  L23q 

Ontario  Steel  Products  Co.  Ltd...  1.IKI  .25q 

Do.  Pref.  .  7.00  t.7.5q 

Oltaxva  Elec.  Railway  Co .  2.00  ..50q 

Ottawa  Light,  Heat  A  P.  Co.  com.  .60  .13q 

I’age-Hersc.v  Tubes  Limited  .  5.00  J.‘J5q 

Piiyinaster  Cons.  Mines  Ltd .  Ot  Ii 


Feb.  1/45  Jan,  10/45 
Feb.  1/45  .Ian.  10/43 
Feb.  1/45  Jan.  20'4.5. 
.Tan.  15/45-Dec.  15/44 
Jan.  2/4.5  Nov.  30/44 
Jan.  2/45  Nov.  30/44 
Dec.  15  Nov.  13  .80 

Feb.  1/15  Dec.  28/14 
Jan.  2'4.5  Dec.  11/44. 

Jan.  2/15  Nov.  1/44 
Jan.  2/45-Dec.  20/44 
Jan.  15/45  Dec.  30/44. 

.Tail.  17/15  Dec.  15/4! 
Jan.  2/15  Dec.  20/44. 
Jan.  2'4.5  Dec.  20/44. 
Jan.  2/45  Dec.  15/44 
Jan.  2/43  Dec.  15 /ii 


.20  Int.  .Ian.  ,31/45  Dec.  .31/44. 

.48q  Jan,  15/43  Dec.  15/44 

..5nq  Jan.  2/45  Dec.  6/44 

.l.3q  .Ian.  2/45  Dec.  6/44 

.37i/4q  Jan  2/45  Dec.  1/44 
.25q  Jan.  15/45  Dec.  15/41. 

.25<f  Dec.  30  Dec.  5  1.00 

.OSJiInt.  Jan.  2/45  Dec.  9/« 

.2.5q  .Tan.  2/15  Dec.  14/44 


2.60  .50q 

2..5n  .62't:q 

.60  .L5q 
6.00  l.allq 

.25  Int. 
.12  .63a 

.15  Int. 


mg  iiielnros  iinil  radio,  from  Biniill: 
b.'ginnings  Hipy  liuve  grown  tre-. 


But  v,(f  are  in  a  burry,  too  great 
a,  hurry!  We  want  Hie  millennium 


Rolland,  too,  has  its  “Intelligence  Uliicers’ 
the  laboratory  experts  who,  day  and  night,  check 
and  record  the  progress  of  every  run  of  p.ipcr 
through  the  mill.  Today,  more  than  ever,  sucli 
strict  technical  control  is  essential  in  order  that 
every  sheet  of  Rolland  paper  shall  measure  up  to 
specifications— and  its  appointed  war  job.  I'row 
production  lint  to  front  lint,  paptr  is  in  tht  thick  of 
the  fight.  Use  as  little  as  possible— and  turn  every 
scrap  of  your  waste  paper  in  for  salvage  .  .  .  today. 


- 


quality. 


Moi'TrnEAL.  oui:. 

BRANCH  Orri^Er  TORONTO.  ONT  .  MILLS  AT 
ET.  JEROME,  OUE,  AND  MONT  ROLLAND.  OUC. 


luoiidouf  ly,  lifiiiging  joy.  biiiipiiiess  I  lomoffow  ntornlng — 5.30,  dayliglit 
anil  widir  kiiowlcdgi!  to  millions,  saving  time.  It  won't,  come — 'till 
Tli.'ii  Hii’i'i'  is  till’  ii'frigcrulor,  now  vvo  earn  it.  There  are  times  when 
common  Itonscbold  e.iuipiiieiit!  (he  Utirry  hinders  ratlier  than 
J’logress  was  slow  at  first.  Now  lielps.  Think  of  this:  If  the  na- 
liiire  all.’  over  LM.1,000,000  on  the  tional  income  could  be  Increased 
.'oiitiniiit  of  .■Vmerica.  Who  can  one  and  two-thirds  per  cent,  per 
measure  Hie  lielp  and  iiealth  this  year  it  would  douitle  in  .50  years — 
.gives  to  millions  of  people.  Capi-  gain  as  iiincli  in  the  next  fifty  years 
talism  brings  to  the  world,  more  as  in  the  previous  19 -M — how  slow 
goods,  better  (luality  for  steadily  de-  it  seems,  steady  now — can  we 


Do.,  2nd  Pref.  .  3.00  .75q 

Pickle  Ciow  Gold  Mines  Limited  .65Int. 

Pieston  I'UsI  Dome  'Miifes  Ltd...  .20  .6.5q 

Piice  Bros.  A  Co.  I, til.  Pref .  5.50  1..37i4q 

I’ronrielnry  Alines  I.imited  .  .O.'Iiit, 

Oui’bee  Power  Co .  LOO  .25q 

Ilcai  Estate  T.oan  of  Canada .  2.66  l.OO.S 

lliverside  Silk  Mills  .  2.00  .SOq 

P.  L.  nobertson  Mfg.  Co.  common  2.00  .50q 

Do.  Pref .  2..5n  .62'l:i 

Rolland  Paper  Co.  common  .  .60  .1.5q 

Ho.  Pref .  6.00  L'lOq 

Sangamo  Company  I.imited,  com.  ■‘■^5  In 

.Slieep  (irei  k  Gold  Alines  Ltd.  .12  .63a 

SherwIn-AVIlIiams  Co.  of  Can.  Ltd.  -la  In 

Sherwin  AAMIliams  Co.  of  Canada 

Ltd.,  Pref .  7.00  L75q 

How  aril  Smith  Pajier  Atills  Pref.  6.00  l  -5llq 

South.  Can.  Power  Co.  Ltd.,  Pref.  1..56q 

Do.,  common  .  -SOq 

St.  I.awrence  Corp.  “A”  Pref.  .  .23In1 

St.  Lawrence  Flour  Afllls  Co.  Ltd. 

com .  1.40  .35q 

St.  r.aw.  Panel-  Alills  Co.  Ltd.  Pref.  .75In 

Slaiiilard  Fuels  .  .  1  OOInl 

Do.  arr.'.irs  .  .  .  1.60 

Stan.lnrd  Bniiio  “.A” . 16  .t6q 

Do.  “R” .  .40  .lOq 

Snnertest  Petrolenin  Corp.  Ltd.  .  1.00  ••’6  S. 

Do.,  extra  .  .50 

Snnertest  Petroleum  Corp.  Ltd., 

“Ii”  Prof .  1..5n  .75  S. 

.Sylvaniie  Gol.i  Alines  . I'J  .6.3q 

G.  Tamltlyu  Limited  Common  .  .86  .26.1 

Do  Pr.f,  .  2.50  •l’’2'i!i 

T.'ck-Hiiglies  Gold  Alines  Limited  .05Inl 

Tiuivers  T.ld.  Pref .  2.6fllnt 

Tlirifl  Stores  i.imited.  1st  Pref.  , 

'lip  Tot.  Tailors  I.imited  ..30  .07*.H 

Tooke  Bros,  l.td .  25  In 

Toronto  General  Trust  Corp.  4.66  t.lMlq 

Do.,  Pref .  2.62ifi  1.66 

Tra.lere  Eliinnrp  Corp.  Pref.  “A”  6.66  I-.AOq 


.25., 

Jan 

2/45 

Nov.  24/44 

.65  Int. 

.Tan, 

29/4.' 

i  Dee.  28/44. 

1.25q 

Jan, 

2/4,- 

1  Dec.  15/44. 

.25q 

Feb. 

1.5/l,5. 

■Jan.  15/45 

1.7.5q 

Feb. 

15/45 

-Jan.  lS/45 

.56q 

Jan.  2/4 

15  Dec.  1  /44 

.15q 

Jan 

1/45 

Nov.  8/44 

J.'25q 

Jan. 

2, 45 

Dec.  13/14 

61  Int. 

■Tan. 

9/45 

Dec.  9/44 

l.SOq 

Jan. 

15/45 

Dee.  29/44 

Jan.  15/45  Dec.  20/44 
Dec.  30  Nov.  30  .10 

Jan.  15/45  Dec.  15/44 
Jan.  1/45  Nov.  36 '44 
.Tan.  9/45  Dec.  7/41 
Feb.  26  .Tan.  25/45. 

.Tail.  2/45  Dec.  14/14 
Jan.  2/45  Dec.  12/44. 
.Ian,  1/4.5  Dec.  26/41 
.Tan.  1/45  Dec.  20/44 
Feb.  15/45  Feb.  5/45 
Mar.  1/45  Feb.  15/45 
Dec.  31  Dec.  19  1.00 

Jan.  15/45  Dec.  31/44 
Feb.  1/45  Jan.  10/45. 

Jan.  2/45  Dec.  8/41. 

.Ian.  20/43  Dec.  .31/44 
Jan.  15/45  Dec.  26/44 
I'eb.  15/4,5  Jan.  19/45 
Jan.  15/45  Dec.  23/44 


1.40 

.35q 

Feb. 

1  15  1 

.7.'.Iul. 

Jan. 

,  15 '15 

1  nniiit. 

Jan. 

1  /45 

1.06 

.Ian, 

1/15 

.16 

.tOq 

.Inn. 

10/45 

.10 

.inq 

Jan. 

10/45 

1.00 

.56  S. 

Jan. 

2/ 15 

.50 

Jan. 

2/43. 

1..50 

.75  S. 

Jan. 

2/ 15  T 

.1'2 

0.3q 

Jan. 

15/45 

.80 

.20., 

Jan. 

2/45 

2.50 

.62>.jq 

Jan. 

2/45 

.O.'ilnl. 

Feb. 

1/15 

2.nnint. 

Jan, 

1  /45 

1.l'2ti  Int. 

.Tan.  2  1.") 

..30 

.07* 'q 

.Ta)i. 

.  1/15 

2.5  Inf. 

Jun. 

3 '43 

1.06 

I.llllq 

J$<n. 

2/45 

Tucketl  Tol.aceo  Co.  i.ld.  Pref.  ..  7,66  1.75a- 

I’liilod  Fuel  invest.  I.lii.  ‘A’  Pfd.  3.00  .75q 

ttnper  Cauaila  Mines  Limited 
Viau  T.iniit.*d  Pref  .  .  .5.00  I.25f| 

Waliasso  C.otlDii  C.n.  I.imif.’d  ...  4.00  l.OOq 

West  Kootenay  I’owe’’  ami  I.ight 

Pref .  7.00  1.75it 

Western  (irocers  Ltd.  coin  .  X.On  .7.5q 

Do.  Pref .  7.60  1.75q 

.86  .2nq. 


.66  .Ian.  2/45  Dec.  8 '44 

..5flq  .Ian.  2/45  Dec.  15/44 

,75q.  Jan.  15/15  Dec.  ,36/14. 

.75q  Jan.  2/15  Dec  11/44 

.0‘.>i/.liit.  Jan.  15'45  Dec.  30'44 

.•J,5q  .Tan.  2/45  Dec.  20/41 

.OOq  Jan.  2/45  Dec.  26/14. 


ci'.'using  iimounts  of  effort. 

Nor  sltoul.l  5ve  forget  the  leader 


make  !f'  | 

Wait  a  moment!  There’s  good 


G.  Weston  Limited  Comaion . 811 

Wilsil  Limited  . . .  t.OII 

Wriglit  Hargreaves  Alines.  Llil.  .  .21 

A'oung  Daviilson  Alines  Limited. 

(*)  On  basis  of  old  stock, 
s— Snml-.Annnally.  Int.— -Intarl'ss 


1.75it  Dec.  30  Dec.  18  7.00  7.00 

.7.5q  .Tan.  15/45  Dec.  15/41 

1.75q  Jan.  15/45  Dec.  15/44 

.20q.  Jan.  2/45  Dec.  5/44 
.2rq  Jan.  2/45  Dec.  1 

.fl5a  Jan  2/15  Nov.  24/44 

.OHiliit.  Dec.  23  Dec.  7  .OlH  .04 
November  due  to  ciiange  in  Dividend 
* — Payable  in  U.S  Funda. 


(*a)  Dividend  for  o.ie  month  paid  In  q— Quartrly.  Arr.  —  Arrcara. 
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comes  a  dispatch  stating  that  a;  Charlottetown — Just  over  a  mil-  this  production  ( 1,007, (>37  pounds) , 
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TRUST  CO.  HEAD 
PREDICTS  UNREST 
TO  COME  IN  1945 


Ayres  States  Problems  not  Eas¬ 
ily  Solved ;  Sees  Basic  Social- 
Economic  Change 


JOBS  MAJOR  HEADACHE 


Year  Of  Lessened,  Output  In 
Prospect;  Labor  Troubles, 
Lower  Incomes,  Little  Change 
In  Interest  Rates 

Predicting  that  1945  will  be  "a 
year  of  great  events,”  in  which  will 
be  seen  ‘‘a  good  deal  of  social,  fin¬ 
ancial  and  business  turmoil,”  Brig.- 
Gen.  Leonard  P.  Ayres,  noted  an¬ 
alyst-statistician  and  vice-president 
of  the  Cleveland  Trust  Co.,  gives 
timely  warnings  of  the  transition 
problems  which  are  Imminent,  in  an 
address  delivered  before  the  Cleve¬ 
land  Chamber  of  Commerce. 

‘‘Both  1945  and  1946  are  destin¬ 
ed  to  be  years  of  transition  from  a 
wartime  economy  to  a  peacetime 
economy,”  says  Gen.  Ayres.  ‘‘The 
transition  is  already  under  way  on 
a  very  mall  scale.  As  it  expands  and 
extends  it  will  go  forward  on  a  huge 
scale  and  for  a  long  time.  It  will 
not  be  simple  or  easy,  because  it 
W’ill  involve  so  many  fundamental 
changes  for  so  many  people  that  its 
developments  cannot  have  the  char¬ 
acteristics  of  simplicity  and  ease. 
We  are  quite  safe  in  assuming  that 
1945  will  be  a  year  of  great  events, 
and  one  which  wilt  bring  to  this 
country  a  good  deal  of  social,  fin¬ 
ancial  ard  business  turmoil. 

Huge  AVar  Output 

For  many  months  the  volume  of 
our  industrial  production  has  been 
far  greater  than  ever  before.  For 
three  years  in  succession  our  farms 
have  produced  record-breaking  har¬ 
vests.  Our  transportation  systems 
have  carried  enormous  A’olumes  of 
freight  and  almost  unbelievably 
large  numbers  of  passengers.  Trade 
has  broken  all  previous  records. 
More  of  our  people  have  been  gain¬ 
fully  employed  than  ever  before. 
All  these  developments  have  taken 
place  because  we  have  been  trying 
to  satisfy  the  insatiable  demands  of 
war.  From  a  business  point  of  view 
our  achievements  have  been  im¬ 
pressively  successful,  but  they  have 
been  accomplished  under  conditions 
which  do  not  even  remotely  re¬ 
semble  the  normal  course  of  busi¬ 
ness. 

‘‘During  this  year  more  than  half 
of  our  industrial  production  has 
consisted  of  war  goods,  and  more 
than  half  of  our  national  income 
•has  originated  in  Federal  funds.  In 
large  measure,  business  has  been 
serving  one  great  customer  who  has 
known  exactly  what  he  wanted,  and 
who  has  had  limitless  purchasing 
power  with  which  to  back  up  his 
demands.  Now  we  must  begin  to 
make  the  transition  back  to  civilian 
production,  and  to  do  it  in  an  econ¬ 
omy  still  dominated  by  >var.  Our 
one  big  customer  will  nor  only  pro¬ 
gressively  decrease  his  buying,  but 
he  will  also  be  selling  off  his  sur¬ 
pluses. 

Job  Problem 

‘‘During  the  transition  period  at 
least,  20  million  Americans  must 
leave  their  present  occupations  and 
find  other  sorts  of  work.  Most  of 
them  must  move  from  where  they 
are  now  and  find  other  dwelling 
places.  At  the  present  time  ab- 
normallj-  large  proportions  of  our 
adult  population  are  engaged  in 
manufacturing,  in  filling  civilian 
Governnu-nt  jobs,  and  in  service  in 
the  armed  forces.  Those  exces.s 
people  will  have  to  find  new  occu¬ 
pations.  Among  the  excess  num¬ 
bers  now  employed  in  manufactur¬ 
ing  about  hall  are  engaged  in  build¬ 
ing  ships  and  airplanes,  which  will 
be  in  great  decreased  demand  when 
peace  returns. 

‘‘Taking  all  these  conditions  int» 
account  we  may  safely  reach  the 
conclusion  that  there  will  be  more 
unemployment  next  year  than  there 
has  been  this  year.  This  will  be  true 
even  if  State  and  local  governments, 
and  the  Federal  Government,  insti¬ 
tute  pro.grams  of  public  works.  It 
will  be  true  even  if  the  Federal 
Government  continues  lend-lease 
shipments  on  a  large  scale  and  at¬ 
tempts  to  stimulate  other  forms  of 
exports.  AVe  may  also  safely  con¬ 
clude  that  as  we  move  out  of  a 
nearly  non-competitive  wartime 
economy  and  part  way  into  a  highly 
competitive  civilian  economy,  the 
numbers  of  business  failures  will 
sharply  increase. 

‘‘During  the  transition  period  of 
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‘the  next  two  years  the  economic 
forces  shaping  the  course  of  busi¬ 
ness  will  be  Immensely  powerful. 
The  shrinkage  in  war  expenditures 
will  constitute  the  greatest  decrease 
in  purcliasing  demand  that  any  na¬ 
tion  has  ever  experienced.  The  num¬ 
ber  of  men  and  women  seeking  new 
jobs  ,and  needing  to  find  them  in 
a  relatively  brief  time,  will  also 
be  of  record-breaking  proportions. 
On  the  other  hand,  and  in  some 
measure  counterbalancing  these 
pressures,  will  be  the  condition  that 
there  will  be  an  unprecedented  de¬ 
mand  for  new'  civilian  goods,  be¬ 
cause  shortages  of  them  have  been 
building  up  ever  since  we  entered 
these  wars. 

‘‘Alongside  the  great  and  press¬ 
ing  needs  for  civilian  goods  mip 
be  put  the  important  fact  that  the 
accumulated  money  savings  of  in¬ 
dividuals  are  far  greater  than  ever 
before.  During  the  war  years  in¬ 
dividuals  have  accumulated  as  much 
in  liquid  assets  as  they  would  have 
done  in  15  years  at  the  1940  rates 
of  saving.  This  has  resulted  in 
large  part  from  the  wartime  scar¬ 
city  of  consumer  goods.  There  are, 
for  example,  more  than  600  articles 
made  in  whole  or  in  part  from  Iron 
and  steel  w’hlch  have  not  been 
manufactured  for  civilian  use  since 
early  In  1942.  The  combination  of 
great  shortages  of  goods  and  large 
accumulations  of  savings  should 
operate  to  hasten  reconversion  and 
to  stimulate  production. 

Two  Main  Factors 

‘‘Probably  there  are  two  control¬ 
ling  factors  which  will  largely  de¬ 
termine  the  rapidity  with  which 
new  jobs  can  be  made  available  in 
1945.  The  first,  and  less  important, 
of  them  is  likely  to  be  the  reaction 
of  business  sentiment  when  all  of 
us  begin  to  realize  how  numerous, 
and  how  huge  in  magnitude,  are 
the  business  readjustments  upon 
which  we  are  entering.  Clearly 
there  has  been  no  general  and  ade¬ 
quate  understanding  of  these  mat¬ 
ters  so  far. 

‘‘The  ruestion  about  the  attitude 
of  the  National  Administration  to¬ 
ward  priv.ite  enterprise  after  the 
termination  of  the  war  in  Europe 
is  the  second,  and  more  Important, 
of  the  two  controlling  factors.  Ap¬ 
parently  the  authorities  in  Wash¬ 
ington  have  decided  to  retain  most 
price  controls,  and  to  add  new  ones 
to  cover  articles  that  have  not  been 
in  production  during  most  of  the 
war  period.  Moreover,  it  seems  like¬ 
ly  that  many  of  the  controls  over 
wages,  manpower,  installment  buy¬ 
ing,  the  production  of  materials, 
and  foreign  trade  will  also  be  re¬ 
tained.  All  of  us  will  agree  that 
such  wartime  control  as  will  be 
genuinely  helpful  toward  the  defeat 
of  Japan  should  be  kept  in  force, 
but  we  may  well  be  doubtful  about 
the  wisdom  of  continuing  more  than 
those. 

HM.A  Forecast 

“Even  in  times  of  war,  business 
men  expect  commentators  to  make 
forecasts  during  the  closing  weeks 
of  each  year.  In  conformity  with 
that  tradition  the  writer  of  the 
Business  Bulletin  ventures  to  make 
the  following  comments  based  on 
his  personal  opinions  concerning 
possible  developments  next  year. 
Under  the  existing  circumstances 
the  forecasts  cannot  be  made  in 
terms  of  specific  quantities  and 
amounts  or  in  percents. 

“It  now  seems  probable  that  na¬ 
tional  Income  payments  to  indiv¬ 
iduals  next  year  will  be  definitely 
lower  than  those  that  have  been 
made  this  year. 

“The  volume  of  industrial  pro¬ 
duction  as  stated  by  the  Federal 
Reserve  index  has  been  slowly  de¬ 
clining  from  month  to  month  this 
year.  Probably  it  w'ill  decline  more 
rapidly  next  year,  with  the  average 
volume  for  1945  being  less  than 
90  per  cent  as  great  as  that  for 
1944. 

“Employment  of  civilian  workers 
is  likely  to  be  less  next  year  than 
it  has  been  this  year,  and  the 
number  of  unemployed  is  likely  to 
be  greater. 

“Hourly  straight-time  wage  rates 
of  factory  workers  have  been  in¬ 
creasing  ever  since  we  entered  these 
wars,  and  the  upward  trend  will 
probably  continue  in  1945. 

“Labor  disputes  resulting  in 
strikes  are  likely  to  he  more  num¬ 
erous  in  1945  than  they  have  been 
this  year. 

“In  1944  there  have  been  fewer 
business  failures  tlian  in  any  pre¬ 
vious  year  covered  by  the  records. 
Probably  the  number  of  insolven¬ 
cies  in  1945  will  be  definitely 
greater  than  those  of  1944. 

“Production  of  steel  ingots  and 
castings  will  be  about  the  same 
this  year  that  it  was  last  year,  but 
in  1945  it  will  probably  be  smaller 
than  in  either  of  the  two  preceding 
years. 

“Car  loadings  of  rail  freights 
have  been  greater  this  year  than  ii 
any  previous  year  since  193  0,  but 
they  are  likely  to  be  somewhat 
fewer  next  year  than  they  have 
been  this  year. 

“Interest  rates  will  continue  to 
be  tightly  regulated  in  1945,  as 
they  have  been  since  the  beginning 
of  this  emergency  period,  and  it 
seems  entirely  probable  that  the 
regulations  will  continue  to  be  in 
fall  effect  next  year.  For  this  rea¬ 
son  the  interest  rates  prevailing  in 
1945  will  prola.  ly  (litter  very  lit¬ 
tle  from  those  of  1944. 

“If  interest  rates  of  1945  prove 
to  be  nearly  the  same  as  those  of 
19  4  4,  it  follows  that  the  market 
prices  of  Federal  securities  in  1945 
will  be  closely  similar  to  those  that 
hate  been  in  effect  during  1944. 


Goderich  Elevator  Co. 

Pays  Year-End  Dividend 

Toronto  —  Curren  dividend  de¬ 
claration  of  50  cents  per  share,  pay¬ 
able  January  2,  on  the  common 
stock  of  Goderich  Elevator  and 
Transit  Company,  duplicates  the 
cistribution  over  the  post  three 
year-ends  and  brings  total  for  the 
current  year,  which  ends  with 
March,  to  75  cents  a  share. 

The  company’s  dividends  have 
been  covered  with  a  good  margin  to 
spare,  both  by  gross  and  retained 
net  profit.  Net  profit  for  the  fiscal 
year  ended  March  31,  1944, 

amounted  to  $1.03  a  share,  of 
which  93  cents  a  share  was  re¬ 
tained. 


THE 

BOND  MARKET 


No  Outstanding  Features  In 
Short  Holiday  Week; 
Small  Price  Changes  and 
Lack  of  Trader  Interest 
Mirror  Conflicting  War 
Phases 


The  week’s  trading  was  feature¬ 
less  and  quiet,  with  firm  tone  in 
practically  all  security  groups.  Re¬ 
sults  shown  reflected  holiday  indif¬ 
ference,  a  very  short  trading  week, 
and  the  differing  trends  in  various 
overseas  battle-zones. 

Dominions,  provincials  and  muni¬ 
cipals  held  firm  on  light  turnover. 
R<ails  were  steady  with  slightly 
better  demand  recorded.  Utilities 
were  mostly  unchanged,  with  a  few 
fractional  upturns.  Papers  had 
piixed  trend,  with  some  demand 
shown  in  other  industrials.  Real 
estates  were  firm  on  light  volume. 

Some  Improvement  was  seen  in 
demand  for  Albertas,  with  small 
price  gains;  Quebec  3s  rose  about 
an  eighth;  C.N.R.’s  were  steady. 

Algoma  Centrals  regained  some 
of  their  earlier  losses  towards  the 
close  of  the  week;  C.P.R.’s  were 
unchanged. 

Calgary  Power  5s  '60,  Gatineau 
A’s,  and  Can.  Northerns  rose  frac¬ 
tionally.  Int.  Hydros  lost  ground, 
later  staging  a  partial  comeback 
and  closing  14  below  last  week’s 
level. 

Abitibis  regained  a  point,  closing 
at  the  previous  week’s  level  on 
slight  volume;  Browns  were  easier, 
and  Consolidateds  firm.  Masseys, 
Donnaconas  and  Price  5’s  had  fair 
demand. 

¥  *  * 

Official  announcement  is  made 
that  the  6  per  cent  first  mortgage 
bonds  of  Sterling  Coal  Co.,  Ltd., 
will  be  paid  at  maturity.  There 
were  outstanding  at  March.  31, 
1944,  bonds  of  a  par  value  of  $340,- 
000.  The  maturity  of  the  bonds 
originally  was  January  1,  1940.  but 
shareholders  approved  of  an  exten¬ 
sion  in  the  maturity  date  to  Jan¬ 
uary  1,  1945. 

*  ¥  * 

The  Province  of  Quebec  will 
shortly  offer  an  issue  of  $22,970 
debenturee  bearing  3  per  cent  and 
maturing  in  1959,  proceeds  to  be 
entirely  devoted  to  refunding  pur¬ 
poses.  They  will  be  offered  at 
9914,  and  will  yield  about  3.07  per 
cent.  Marketing  syirdicate  will  be 
headed  by  the  Bank  of  Montreal. 

¥  ¥  ¥ 

It  has  been  announced  that  the 
Montreal  Metropolitan  Commission 
will  refinance  about  $38,000,000 
worth  of  bonds,  thus  enabling 
member  municipalities  to  avail 
themselves  of  a  $13,000,000  sink¬ 
ing  fund  and  reduce  their  indebted¬ 
ness  to  $25,000,000. 

In  announcing  the  new  bond 
issue  J.  O.  Asselin,  chairman,  said 
in  part; 

“The  main  feature  of  the  pro¬ 
gram  is  the  conversion  of  the  term 
debt  of  the  municipalities  now 
owed  the  Commission  into  serial 
notes  and  the  elimination  of  the 
sinking  funds  for  this  indebted¬ 
ness.  This  will  result  in  an  estim¬ 
ated  saving  to  the  autonomous 
municipalities  of  over  $1,670,000 
in  total  debt  service  requirements 
over  the  life  of  their  Indebtedness. 
It  will  also  reduce  the  annual  debt 
charges  of  the  three  aided  munici¬ 
palities  by  approximately  $100,000 
each  year,  thereby  effecting  this 
saving  in  the  assessments  made  to 
support  these  three  aided  towns. 
I'he  City  of  Montreal  will  be  bene¬ 
fited  to  the  amount  of  approxim¬ 
ately  $85,000  annually  as  it  pays 
85  per  cent,  of  this  yearly  assess¬ 
ment.” 

Dom.  Securifies  Buys 

West  Vancouver  Bonds 

West  A’ancouver  —  The  Domin¬ 
ion  Security  Corporation,  Limited, 
put  in  the  successful  tender  for  the 
West  Vancouver  $85,000  water  by¬ 
law  bonds  with  a  bid  of  100.625 
per  cent  and  were  awarded  the 
contract  at  the  last  council  meet¬ 
ing. 

Tenders  were  also  submitted  by 
McMahon  &  Burns  at  99.31,  A.  E. 
Ames  &  Co..  Ltd.,  at  99.26.  and 
Lauder  Mercer  &  Co.,  Ltd.,  at 
100.54. 

The  maturity  dates  of  the  3% 
per  cent  issue  are  $3,000,  1946-50. 
$4,000,  1951-55,  and  $5,000  1936- 
65. 

Elkinaton  &  Co.  Sold 

By  Cassidy's  Limited 

Montreal — Directors  of  Cassidy’s 
Limited  advise  that  the  company 
has  disposed  of  its  investment  in 
Elkington  &  Company,  Limited,  its 
wholly-owned  English  subsidiary, 
tc  United  Kingdom  Interests,  the 
principal  part  of  the  consideration 
being  a  substantial  cash  payment, 
which,  it  is  stated,  will  be  used  to 
pay  off  bank  and  other  loans  and 
to  strengthen  the  working  capital 
position  of  the  company. 

The  annual  statement  of  Cas¬ 
sidy’s  Limited,  for  the  fiscal  year 
ended  December  31,  1943,  showed 
working  capital  of  $1,628,759  re¬ 
sulting  from  current  assets  of  $4,- 
369,274,  of  which  cash  and  Dom¬ 
inion  bonds  accounted  for  $709,- 
209,  and  current  liabilities  were 
$2,740,515,  the  main  items  of 
which  were  accounts  and  taxes  pay¬ 
able  of  $2,728,349. 

Merger  Arranged  For 

N.S.  Trust  Companies 

Halifax — It  is  reported  here  that 
the  Eastern  Canada  Savings  and 
Loan  Company  of  .Halifax  has  made 
arrangements  to  purchase  the  busi¬ 
ness  of  the  Mortgage  Corporation 
of  Nova  Scotia  if  the  decision  of 
management  is  ratified  by  share- 
liolders  of  the  two  companies  and 
the  Treasury  board  at  Ottawa. 

Notices  have  been  sent  to  share¬ 
holders  of  both  companies  calling 
special  general  meetings  to  be  held 
January  24  to  consider  the  pro¬ 
posal. 


OFFER  SHARES 
SIMPSONS  LTD. 

Icsue  of  $11,250,000  Preferred 
Stock,  Bearing  4  p.c. 
Dividend,  is  Sold 


Offering  was  made  during  past 
week  of  the  new  issue  of  $11,250,- 
000  Simpsons,  Limited  414  per  cent 
cumulative  redeemable  preferred 
shares  by  a  large  group  of  invest¬ 
ment  dealers  headed  by  The  Wood- 
Gundy  Corporation  Limited.  Offer¬ 
ing  price  is  $98.50  per  share  and 
accrued  dividend.  Proceeds  of  the 
new  issue  will  be  applied  towards 
the  retirement  of  all  the  company’s 
presently  outstanding  61.2  per  cent 
preference  shares. 

Net  profits  of  the  company,  in¬ 
cluding  refundable  portion  ot  ex¬ 
cess  profits  tax,  for  the  1 1  months 
ended  November  29,  1944.  amount¬ 
ed  to  $1,646,443  while,  excluding 
refundable  portion,  such  profits 
amounted  to  $1,191,243.  Dividend 
requirements  on  the  new  issue  of 
414  per  cent  preferred  win  amount 
to  $506,260  annually. 

For  over  70  years  the  business 
controlled  by  Simpsons  Limited 
has  had  a  successful  record  of  op¬ 
eration  and  has  played  an  import¬ 
ant  part  in  Canada’s  development 
and  progress. 

Land,  buildings  and  equipment 
of  the  company  and  its  subsidiaries 
as  at  November  29th,  1944, 

amounted  to  $31,687,081  against 
which  depreciation  reserves 
amounted  to  $11,032,897.  Depart¬ 
ment  stores  are  operated  in  Tor¬ 
onto,  Montreal.  Halifax.  Regina, 
and  London,  Ontario.  The  London 
Ontario,  store  recently  purchased, 
has  carried  on  under  the  name  of 
Smallman  &  Ingram,  which  busi¬ 
ness  has  been  operated  for  67 
years. 

Simpsons,  Limited,  mail  order 
business,  extending  throughout  the 
Dominion,  is  administered  from  ^ 
headquarters  in  Toronto,  Halifax, 
and  Regina.  The  company  also 
maintains  offices  in  London,  Eng¬ 
land  and  New  York. 


G'TEE  (X).  OF  X.  A.  DIRECTOR 
At  a  meeting  ot  the  board  of 
the  Guarantee  Company  of  North 
America,  held  in  Montreal  during 
past  week,  G.  Blair  Gordon,  pres¬ 
ident  of  Dominion  Textile  Company, 
was  elected  a  director. 


YEAR  OF  GROWTH 
IS  REPORTED  BY 
BANK  of  TORONTO 

Total  Assets  Reported  Higher 
by  $42  Million  at  New 
All-time  Peak 


EARNINGS  HIGHER 


Financial  statement  of  the  Bank 
of  Toronto  for  fiscal  year  ended 
November  30th  reveals  further  pro¬ 
gress  achieved  during  period  in  the 
business  of  the  bank,  with  substan¬ 
tial  gains  in  deposits,  in  invest¬ 
ments  and  in  total  assets,  the  last 
being  up  approximately  $4  2  mil¬ 
lions  for  the  year  to  a  new  high 
level  at  $302  millions. 

Net  profit,  after  provision  for 
pension  fund  and  taxes,  shows  a 
slight  gain  at  $1,146,271  as  against 
$1,079,807.  but  us  the  amount 
written  off  premises  account  was 
reduced  by  $100,000.  from  $250,- 
000  to  $150,000.  the  balance  avail¬ 
able  for  dividends  showed  a  quite 
•sizable  gain,  from  $829,807  to 
$996,271. 

Statement  shows  an  increase  of 
$34,513,146  in  deposits  from  the 
public  which  total  $221,010,261. 
Non-interest-bearing  deposits  are 
up  $4,914,546  and  Interest-bearing 
deposits  are  higher  by  $29,598,600, 
notwithstanding  the  heavy  with¬ 
drawals  again  made  by  depositors 
for  investment  in  Victory  Loan 
bonds.  Government  deposits  show 
an  increase  of  $7,050,529. 

Liquid  assets  amount  to  $234,- 
251.759,  an  increa.se  of  $42,586.- 
928,  and  are  equal  to  82.94  per  cent 
of  all  liabilities  to  the  public. 

Dominion  securities  which  ma¬ 
ture  within  two  year.s  are  up  $2.- 
859.704.  while  those  of  a  slightly 
longer  date  are  higher  by  $39,397,- 
062.  Other  Securities  are  up  $1.- 
208,073,  a  net  increase  during  the 
year  of  $43,464,840.  Loans  at 
$68,463,342  are  higher  by  $2,802,- 
370. 

Comparative  figures  showing 
principal  features  of  balance  sheet 
for  past  2  years  follows: 

AS.SF.TS. 

— November  .Ifttli  — 
1!)tt  l»4:t 

r.lieq  oth.  bunks  46,298,617  49,776, .^01 


Greenshields  &  Co 


.  Doni.  sees.  mat. 

in  2  years  . . 

:  Prov.  secs,  mat- 

72, .117, (>.'>9 

69,4.i7,9.'>t 

1  111  2  years 

4,8.'il,8fM 

.),196,77l 

,  Oth.  seciirs. 

10.’>,8 17,908 

64,871,867 

('nil  A  Ml.  I(ian5 

4,96.'),7in 

2.:t7 1.7:1:. 

Tot.  lig.  assets 

23  L'-i.M  ,7.VJ 

191. or*  1.831 

82.9 

79..-.8% 

of  total  liabilities 

to  the  public 

i  (ioiitin.  loans 

60,r>71,7.'>8 

60,.I4»,621 

!  Provin.  loans  .  , 

nM3i 

Municlpnl  louiis 

2.t>r»K,l,'»0 

2.9.10,747 

•  Non-eur.  loans 

111,0(1.3 

14.167 

Olreulation  ftincl. 

64, 9.1.1 

177,.11l 

Mort.  on  R.  Kst. 

8,294 

6,911 

1  Let.  of  ('retlit 

1.2.17,4ftl 

1,971,976 

Hank  Prems.  . 

2,770.2711 

2,7.i6.911 

Other  Assets  . 

200,949 

267,272 

.162  616,162 

266,074,  t69 

i,iAnii.rnF.s. 

(sov't.  Deposits 

.'in.lKi  1,19.1 

49,011,866 

Dep.  n.>int.  hear. 

80,592,189 

75.077,64.3 

Oep.  int. -hear.  .  . 

110.118.671 

116,819,(72 

Total  deposits 

277,074.6.17 

2.1.'.,.M  6.981 

Credit  I'ul . 

1.0t4,'.16 

2.0.58,056 

Notes  in  eire.  . 

1  ,n  tB;i2.3 

l,292,50:t 

I.ot.  of  credit  . 

1,217,161 

1,971,977 

I.iiib.  to  public 

282,»62.9.'.7 

246.H;I1,.-|17 

Divid.s.  unpaid  . 

l.'.6.7;i6 

1. ■•0.61 4 

Capital . 

8,000.000 

O.IHIO.OOO  1 

Ueserve  fund  . 

12.(H)0.a00 

12,000,000  , 

1  ndiv.  pi  of. 

1 .480,009 

I.096.;i.l«  ' 

302,0  lfl..'t02 

260,074,469  } 

1 

Famous  Players  Buys 

Into  Spencer 

Chain 

Saint  John,  N.B. — Announcement! 

is  made  that  Famous  Players  Cana- 1 
dian  Corporation,  Limited,  shares! 

of  which  are 

listed  on 

Montreal  ^ 

Stock  Exchange,  and  which  has' 

some  345  theatres  across 

Canada, 

has  acquired 

an  interest 

in  the 

F.  0.  Spencer 

Co.,  Ltd.,  which  op-j 

crates  theatres 

in  the  three  Mari-i 

time  Provinces. 

The  companies  will  undertake  a 
joint  program  ot  expansion  in 
Maritime  centres  when  wartime  re¬ 
strictions  on  theatre  constructioo 
are  lifted.  Direction  of  the  Spencer 
organization  will  continue  under  F. 
G.  Spencer,  Saint  John,  who  found¬ 
ed  the  company  more  than  thirty 
years  ago. 

Wood  Gundy  Group 

Buys  Ottawa  Issua 

Ottawa  —  Successful  bidder  for 
bond  issue  of  $54,200  of  the  City  of 
Ottawa  was  a  syndicate  comprising 
Wood,  Gundy  &  Co.,  Ltd.,  Royal 
Bank  of  Canada,  Dominion  Bank, 
and  Nesbitt  Thomson  &  Co.,  Ltd. 

A  price  of  101.57  was  entered 
by  the  syndicate  for  the  issue,  which 
wa.s  composed  of  $48,000  of  2%% 
1-10  year  serial  debentures,  and 
$6,200  of  3%  1-15  year  serial  de¬ 
bentures. 

Other  bids  were  as  follows:: 
Bank  of  Nova  Scotia.  101;  Dyment, 
.\nderson  &  Co.,  100.89;  John  Gra¬ 
ham  &  Co.,  100.513;  Dominion  Se¬ 
curities  Corp.,  Ltd.,  and  Imperial 
Bank  of  Canada,  100.135;  and 
Monk,  Gamble,  Froats  &  Co.,  99.75, 


Toole,  Poet  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Appraiser*  and  Valuators 
Estatos  Managed 

CALGARY  CANADA 


Aew  Issue 

$11,250,000 

Simpsons,  Limited 

4Vi5%  Cumulative  Redeemable  Preferred  Shares 
(Par  Value  $100) 

Preferred  as  to  Capital  and  Dividends.  Cumulative  preferential  dividends  at  the  rate  of  43^%  per 
annum  will  accrue  from  March  15th,  1945  and  as  and  when  declared  by  the  Board  of  Directors  will  be 
payable  quarterly  on  June  15th,  September  15th,  December  15th  and  March  15th.  Dividends  will  be 
payable  in  lawful  money  of  Canada  at  any  branch  in  Canada  of  the  Company's  bankers  (Yukon  Territory 
excepted).  Redeemable  in  whole  at  any  time  or  in  part  from  time  to  time,  at  the  option  of  the  Company 
on  sixty  days'  notice,  at  104  plus  accrued  and  unpaid  dividends  to  the  date  fixed  for  redemption. 

Appropriate  corporate  proceedings  are  being  taken  to  appoint  transfer  agents  and 
registrars  for  the  Company's  Shares  in  Toronto,  Montreal,  Winnipeg,  Vancouver  and 
Halifax. 

In  the  opinion  of  Counsel,  these  Shares  will  be  a  legal  Investment  for  funds  of  Insurance 
Companies  registered  under  The  Canadian  and  British  Insurance  Companies  Act,  1933,  as  amended. 


We  offer  these  Preferred  Shares  subject  to  prior  sale  and  change  in  price,  if,  as  and  when  issued,  and 
accepted  by  us  and  subject  to  the  approval  of  our  Counsel,  Mr.  J.  S.  D.  Tory,  K.C.,  Toronto,  who  is  also 
Counsel  for  the  Company. 

Price!  $98.50  per  share  and  accrued  dividend 

It  is  expected  that  fully  registered  interest  bearing  Trustee’s  Receipts,  bearing  interest  at  4  3-^%  from 
January  15th  to  March  15th  will  be  available  for  delivery  against  sales  for  cash  on  and  after  January 
15th,  1945.  For  exchanges  with  existing  shareholders,  it  is  expected  that  fully  registered  non-interest 
bearing  Deposit  Receipts  will  be  available  on'  and  after  January  15th,  1945,  when  such  shareholders 
will  receive  the  difference  between  the  redemption  price  of  $105  on  the  existing  preference  shares  plus 
accrual  of  dividend  of  75^5  from  February  1st  to  March  15th  (less  any  tax  deduction  required  to  be  made 
by  the  Company)  and  $98.50,  being  the  offering  price  of  the  new  Preferred  Shares. 


A  Prospectus,  a  copy  of  which  has  been  filed  under  the  provisions  of 
The  Companies  Act,  1934,  will  be  promptly  furnished  upon  request. 


The  Wood  Gundy  Corporation, 

Limited 


W.  C.  Pitfield  &  Company  Royal  Securities  Corporation  Nesbitt,  Thomson  &  Company 

w  s _ fA _ 1  V  Y  Sw*S4awl 


Limited 

McLeod,  Young,  Weir  &  Co. 

Limited 

Bell,  Gouinlock  &  Co. 

Limited 

Cochran,  Murray  &  Co., 

Limited 

Bums  Bros.  &  Denton 

Limited 

McTaggart,  Hannaford,  Birks 
&  Goi^on,  Limited 


Limited 

Mills,  Spence  &  Co. 

Limited 

L.  G.  Beaubien  &  Co., 

Limited 

Wills,  Bickle  &  Company 

R.  A.  Daly  Co. 

Limited 

Collier,  Norris  &  Quinlan, 

Limited 


Limited 

Midland  Securities 

Limited 

Rene-T.  Leclerc, 

Incorpore4 

H.  B.  Housser  &  Co. 

Savard,  Hodgson  &  Co. 

Inc. 

Matthews  &  Company 


Eastern  Securities  Company  James  Richardson  &  Sons  Pemberton  &  Son  Vancouver 

Limited  Limited 


Melady,  Sellers  &  Co. 

Limited 


The  Western  City  Company, 

Limited 

The  Yorkshire  &  Pacific  Securities, 

Limited 


Lauder  Mercer  &  Company 

Limited 
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SELF-INSURANCE 
IN  WINNIPEG  IS 
NOT  AUTHORIZED 


City  Council  Turns  Down  Mo¬ 
tion  for  Establishment  of 
Fire  Insurance  Fund 

HYDRO  IS  OPPOSED 

Sporial  Correspondence 
Winnipeg. —  While  Saskatoliewan 
and  Alberta  are  now  definitely  in 
the  insurance  busines.^,  the  epi¬ 
demic  with  the  easy  profit  motive 


p  1  adminiatrative  regulations  which 

^Need  for  Greater  freedom 

_  •  «  ital;  for  access  on  equal  terms  and 

International  Business  oeen 

_ _ _ '  for  interest  and  amortization  pay- 

That  private  enterprise  (i.e.  the  date;  stabilization  of  exchange;  re-  ments  on  loans  and  dividends  on 
right  of  an  individual  to  set  up  in  cslabllshment  of  ample  steamship  equity  capital;  and  over-all  unit 
business  for  him.self.  to  venture  his  free  and  equal  access  to 

personal  effortfi  and  capital  in  the  materials  and  foodstuffs'  and  opeiations. 

hope  of  making  a  profit  but  risk-  mateiials  a  The  conference  dealt  extensively 

ing  the  possibility  of  failure)  is  lestoration  of  oideily  dispoeition  general  commercial 

the  best  known  system  for  prom-  of  raw  material  and  foodstuff  |  policies,  the  first  olijective  in  con¬ 
oting  and  maintainin'g  prosperity.  '  furpluses  to  private  business  chatt- j  nection  with  which  filiould  be  “the 
employment,  higher  standards  of  L,g]g_  raising  of  the  standard  of  living  of 


living  and  peace,  was  tlie  concensus  _  j  .  _ 

of  opinion  of  a  committee  of  the  The  coiuerence  dealt,  at  som< 
imernational  Husiness  Conference  length  with  the  question  ot  en 


Sporial  Corro.spondeiice  Imernational  Husiness  Conference  length  with  the  question  ot  en-  jjy  tj,e  restoration  of  multi-iateral  I 

Winnipeg. —  While  Saskatchewan  |,p]^  aj  Rye.  New  York,  from  Nov-  couragement  and  protection  of  in-  trade  and  the  removal  of  trade  I 
and  Alberta  are  now  definitely  in  ember  10  to  18,  according  to  a  de-  vestments.  Creditor  countries,  it  barriers.  For  the  bringing  of  this  I 

the  insurance  husines.s,  the  epi-  tailed  report  of  the  deliberations  |  I'^ld,  should  reduce  impediments  to  about,  a  Multi-lateral  Trade  Con- 1 

demic  with  the  easy  profit  motive  pf  (bis  conference  submitted  by  *1‘®  importation  of  goods  and  ser-  -jentlon  was  suggested,  and  thej 

has  not  yc-t  struck  this  province,  g  c  Butler.  Canadian  Trade  Com-  vices  from  debtor  countries,  and  creation  of  an  International  Kco- i 


and  the  present  indications  are  that  missioner  at  New  York 
it  is  unlikely  it  will.  When  the  is-  conference,  held 

sue  was  raised  in  Winnipeg  last  „f  Tntpvnjiti 


missioner  at  New  York  i  should  recognize  the  right  of  those  nomic  Charter  between  govern- 

The  conference,  held’ under  the  o\°rces^^agaSst  ^  wls^ 

auspices  of  the  International  Cham-  ,  rrauiring  government  mtbs.d.es  for 

Up.,  PnmniPrr'P  ihp  Phambpr  of  Natione  requiring  surplus  exports  should,  in  the 


New  Indiistrialiaatlon  be  preserved,  but  that  the  govern- 

The  conference  dealt  at  consider-  nients  concerned  should  eneure 


week  as  regards  the  municipality  Pnmniprcp  the  Chamber  of  t‘-!n<”iation.  Natlone  requiring  surplus  exports  should,  in  the! 

carrying  its  own  insurance  on  civic.  f„nimprpp  of  tbp  T'nltprt  States  the  foreign  capital  should  make  a  opinion  of  the  conference,  be  dis-| 
hydro  and  school  property  the  pro-  vaiionm  Association  of  Maiinfac-  eifort  to  give  such  cap-  couraged.  With  respect  to  Cartel 

posal  was  turned  down.  It  was  de-  T’nited  States  and  adequate  protection  by  adher-  agreements,  it  was  found  that  the 

feated,  however,  by  only  one  vote,  National  Foreign  Trade  Conn-  contracts  and  concessions,  benefits  of  such  agreements ‘'should  | 

the  mayor  casting  the  deciding  bal-  pj|  consisted  of  representatives  I»<>ustrialiaatlon  be  preserved,  but  that  the  govern- j 

of  .';2  countries,  each  of  which  was  The  conference  dealt  at  consider-  ments  concerned  should  eneure| 
The  report  showed  that  in  the  limited  to  six  delegates  and  six  able  length  with  industrialization  thut  the  cartel  agreements  are  not  j 
last  ten  years  the  city  of  Winnipeg  technical  advisers.  The  conference  in  new  areas  which  might  alter  the  harmful  to  the  public  interest,  by  | 
l.as  paid  an  excess  of  8173,243  in  was  entirely  non-political  in  char-  pattern  of  world  trade.  The  de-  examining  their  effect  upon  emp-j 
insurance  premiums  over  claims  acter.  and  'its  purpose,  to  quote  sired  aim  for  each  country  should  loyment,  standards  of  living.  Indus- 1 
made.  Claims  in  that  period  total-  from  the  official  invitation,  was  be  ‘  a  balanced  development”  the  [  trial  development,  prices  and  vol-j 
led  S32,.')S1  and  total  property  in-  “to  bring  together  on  a  world  basis  lesult  of  too  rapid  industrialization  ume  and  flow  of  trade.  The  estab- | 
sured  amounted  to  85.913,300.  representatives  of  leading  business  being  economic  dislocation.  Coun-  lishment  of  a  stable  relationship  I 
An  amendment  to  the  report  was  organizations  from  Allied  and  tries  seeking  to  industrialize  them-  between  the  United  States  dollar, 
made  by  a  member  of  the  commit-  Treutral  countries  for  a  discussion  .selves  must  have  consideration  for  u_ud  the  pound  sterling  was  con- ^ 
tee,  Aid.  Simpkin,  recommending  of  economic  problems  which  affect  raw  materials  of  proper  quality  sidered  eseential  with  respect  to 

that  the  city  cover  its  own  risks  by  the  business  interests  of  their  and  quantity  and  at  competitive  currency  relations, 

biartiiig  a  trust  fund  at  $20,000  a  countries  nationally  and  interna-  prices;  for  adequate  and  reliable  With  respect  to  transportation 

year,  city  contributions  to  cease  tionally,  and  thus  aim  to  establish  sources  for  the  economic  produc-iand  conimuirications.  the  comniit- 

when  the  fund  reached  $250,000.  a  better  basis  for  world  relations  tion  or  purcha.se  of  power;  the  tee  dealing  with  these  subjects 


adminiatrative  regulations  which  that  what  we  had  was  a  false 
permit  the  hope  of  earning  and  re-  dawn.  The  recent  orders  in  the 
taining  an  adequate  return  of  cap-  United  States  to  stop  even  tlie 
ital;  for  access  on  equal  terms  and  races,  to  review  the  man  power 
without  restriction,  to  sufficient  used  by  some  of  the  'morale 
foreign  exchange  to  provide  funds  building’  activities.  ut>d  to  stop 
for  interest  and  amortization  pay-  everything  even  hinting  at  re- 
meitts  on  loans  and  dividends  ou  conversion  of  materials  and  nui- 
equlty  capital;  and  over-all  unit  chine  power  must  at  least  lor 
production  costs  which  permit  pro-  H'c  near  future  set  a  trend  for 
fitable  operations  Canada  to  follow. 

The  conference  dealt  extensively  1,^ 

also  wi  h  general  commercial 

!  policies,  the  first  objective  in  con-  whether  they  have 

,  ''■“h  should  be  the  „ui,,  to,  domestic  duties  or  be¬ 
lls.  raising  of  the  standard  of  living  ot 

rr,!  -  rfoaii  at  anma  U*  P®0Pics.  The  chicf  objeclivc  jjiii  sifting  of  the  reinaiii- 

The  coiueience  dealt  at  some  |  ,„  this  regard  could  be  best  served  manpower  pools  for  anyone 

by  the  restoration  of  multi-lateral  i  tjj.^t  might  have  been  missed  in 
trade  and  the  removal  of  trade  ujg  .,|g„  |,p  expected.  It 

barriers.  For  the  bringing  of  this  I  seems  that  we  have  passed 
about,  a  Multi-lateral  Trade  Con-  through  a  conscription  crisis 
ventlon  was  suggested,  and  the  j„Rt  in  lime  before  the  even 
creation  of  an  International  Kco-  greater  need  for  allround  man 
nomic  Charter  between  govern-  jiower  could  liccome  too  obvious, 
ments  tvas  also  advocated.  The  There  may  be  few  left,  after 
system  of  government  subsidies  for  the  present  overseas  situation 
surplus  exports  should,  in  the  has  worked  itself  out,  who  could 
opinion  of  the  conference,  be  dis-  denounce  the  sending  ot  draf- 
couraged.  With  respect  to  Cartel  tees  overseas.  Time  will  have  to  | 
agreements,  it  was  found  that  the  tell  that  out.  For  some  months  j 
benefits  of  such  agreements  “should  |  at  least  there  may  be  occasion  j 
be  preserved,  but  that  the  govern- j  to  think  again  of  our  resources  j 


to  The  Bulletin,  field  organ  of  the 
company.  Placed  business  for  the 
month  was  at  highest  level  for  any 
.November  in  company’s  history  and 

applied  business  amounting  to  $11,-  InSUnmce 

150,000  was  well  in  excess  ot  fig-  PPOVIBENCE  Bl 

tire  for  corresponding  month  of  h.i. 

last  vear  CHARTERED  1859 

Hiisiiu'ss  in  force  increased  by  On®  of  the  Phoenix  of  Hartford  Group 
$5,423,279  during  November,  CANADIAN  DEPARTMENT, 

bringing  total  expansion  for  first  MONTREAL 

1  1  months  ot  1944  to  $78,494,966.  GEO.  LYMAN  &  SON 
At  end  of  November,  business  in  Limited 

force  of  the  Great-West  stood  at  General  Agent* 

$837  million.  McGILL  BLDG.,  485  McGill  Street 

All  past  records  were  broken  MONTREAL 

during  month  in  tlie  group  depart- 

ment  with  11  new  cases  being  clos-  PCCRY  6,  CIIPPAf  If 
ed.  in  the  accident  and  health  de-  <X  JUmiLA 

partnient  applied  premiums  for  the  Equitable  Insurance  Society 

month  were  doulile  those  of  the  Limited  of  England 

same  period  in  19  43.  Placed  pre-  ESTABLISHED  D.  1802 

miums  showed  an  increase  of  75%.  eidb  ikiciioAijrB 


‘T  made  this  same  proposition  2(  and  world  trade.” 


I  availability  of  national  or  foreign  i  urged  the  restoivtion  of  the  free- 


years  ago.  If  it  had  been  taken  up.  Recognizing  that  each  country  managenfent,  and  of  labor,  with  '  le  j  dom  of  the  seas  and  commerce, 

the  city  would  now  liave  more  than  certain  vital  economic  inter-  necessary  degree  of  skill;  for  labor  j.Trid  opposed  the  forceaiile  alloca- 

a  quarter  of  a  niiiiion  dollars  in  a  ests  and  commitments,  the  aim  was  and  administrative  piactices  j  tion  of  ivorld  shipping.  A  number 

trust  fund  and  we’d  have  a  yearly provide  a  realistic  survey  of  "hich  are  fair  and  reasonable;  for  of  suggestions,  more  or  less  tech- 

revenue  of  $12,000,”  he  said.  i,|,e  eight  principal  atofers  on  character,  were  put  for- 

During  the  sessions  of  the  joint  xxhlcli  nations  disagree,  rather  flian  available,  for  tax  systems  and  ward  in  this  connection. 


committf-e,  which  presented  the 


to  arrive  at  precise  solutions.  Tlie 


port,  great  stress  had  lieen  placed  I  underlying  principles  observed  in 
on  the  preventive  work  done  by  the;  the  preparation  of  the  reports 
insurance  companies,  by  V.  U.  Hurst  xvere:  (I)  That  there  can  be  no 
and  R.  L.  Smith,  representing  the  p»‘i‘maiienl  military  peace  in  a 
Western  Canada  Fire  Underwriters'  world  of  economic  conflict,  anti 


association,  it  was  pointed  out. 


(2)  Tliat  there  can  be  no  high  level 


Lessons  Not  Learned  in  1944  Will  Have 
To  be  Learned  in  1945 


from  the  point  of  vit'w  ot  where 
we  might  he  short,  rather  than 
from  that  of  wliat  we  could  use 
to  make  the  civilian  feel  a  little 
better.  .Xccnmnhated'  surpluses 
may  he  expected  to  shrink  faster 
again,  as  we  realise  the  rate  of  j 
expenditure  to  wliich  oiir  muni¬ 
tion  supplies  are  subjected. 

41  45 

Even  with  tlie  full  knowledge 
that  reconversion  has  only  lieon 
delayed  lliat  the  fruits  of  vic¬ 
tory  have  only  been  removed  i 
from  our  immediate  sight  and  i 
that  they  will  still  have  to  he  : 
counted,  evaluated  and  nieasnr-  1 
ed  in  the  days  to  come,  we  are  I 
not  likely  to  fall  again  into  iho  1 
mistake  of  putting  all  our 
weight  liehind  postwar  plans  be¬ 
fore  the  “postwar”  is  acuially 
at  hand.  Nor  are  wi-  likely  to 
fall  again  into  tlie  psycliologi- 
cally  disastrous  luihii  of  talking 
about  tlie  skin  llial  we  would  di- 


Naviqafors  Ask  Govt.  To 
Keep  Merchant  Vessels 

Montreal — The  Canadian  Navi¬ 
gators’  Federation  went  on  record 
as  asking  the  Dominion  Govern¬ 
ment  to  kee))  all  tlie  merchant  ma¬ 
rine  boats  which  were  built  during 
the  war  and  operate  lliem  in  peace 
time  for  the  good  of  the  nation.  The 
request,  wliich  stemmed  from  hn 
understanding  by  some  members 
that  the  30 P  ships  were  going  to 
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sold  in  Canada. 

The  figures  given,  as  submitted 


mediately  after  the  war  lactoi'ies,  branches,  importers 


private  shipping  com- 


distributoi's 


panips  in  Canada  or  to  foreign  throughout  the  Dominion,  are  re¬ 
countries,  was  agreed  upon  at  the  markable  in  view  ot  the  quotas  es- 
fiiial  session  ot  the  association’s  tablished  on  the  liasis  of  average 
SGventeei'th  annual  m.eeting  here,  sales  in  1940  and  1941.  Included 
It  was  pointed  out  by  one  mem-  in  the  1941  total  were  295  crawler 
net  that  tlie  government  may  con-  tractors. 

linup  the  merchant  marine  by  ”ln  1943  tractor  sales  in  Canada 
cither  operatinjr  of  ships  directly  or  decreased  56  per  cent,  from  1942, 
liy  chartering  them  to  Canadian  |  while  the  1942  sales  were  16  per 
s'nipping  companiei'.  cent,  lower  than  in  1941.  Sales  in 


vide,  liefore  we 


Wood  CuHing  Control 

In  Quebec  Tightened 

Queliec.  Tightening  up  of  the 
control  exercised  by  the  Department 
of  lauul.s  and  Forests  over  cutting  j 
on  crown  lands  is  provided  for  by  1 


J.  W.  Sanger,  manager  of  Win-  of  prosperity  and  jobs  in  this  or| 


nipeg  .Hydro,  had  pointed  out  th  any  other  eoiiiitry  until  interna- 


( Continued  from  Page  1) 


ill  a  competitive  field  such  as  that  tioiial  trade  is  restored  and  ex 
in  which  the  hydro  operates,  the  panded. 


cancellation  of  ail  city  insurance! 
night  conceivably  affect  their  sales 


Private  Enterprl.se 

Dealing  with  the  question  of 


to  an  extent  many  times  greater  private  enterprise,  the  following 


than  the  annual  premium  cost. 
During  recent  years  there  h.ci 


principles  were  laid  down:  equal¬ 
ity  of  opportunity:  equalit.v  under 


been  a  substantial  reduction  in  ijw;  reward  for  initiative;  privi- 
premiums.  the  report  revealed.  For  I'ege  for  thrift:  a  fax  structure  thal 
the  three  xears,  1925-28,  the  city’s  encourages  incentHe  and  risk;  re- 
general  schedule  was  $3.14  p^  striction  of  monopoly;  abstinence 
$100,  where  for  the  three  years  of  government  from  competition 


1  943-46,  the  rate  is  $1.30. 

Keener  Demand  Shown 

For  Sun  Life  Shares 

Montreal — Renexved  interest  is 
reported  in  Sun  Life  Assurance 
shares  in  tlie  over-the-counter  inar- 


with  private  business;  freedom  of 
production  and  sale;  equitable  dis¬ 
tribution  of  profits,  with  con¬ 
sumers’  and  labor’s  interest  safe¬ 
guarded  to  the  end  that  more  and 
more  things  may  be  supplied  to 
more  and  more  people  employed, 
tl’.ereby  producing  maximum  em¬ 
ployment  at  the  highest  possible 


ket,  end  quotation  has  moved  up  to  R.ypj  wages;  and  finally  govern- 
335  hid,  345  asked,  with  l^Ule  sup-  —  under  law  —  that  will 

ply  reported  in  evidence.  This  com-  pi.Qyiije  encouragement  to  business 
pared  with  an  October  low  just  tju-ough  provision  of  an  economic 
under  300  and  a  high  level  afouBt*  aimosphere  “in  accord  with  the 


340-355  in  October,  1943. 

Holding  common  stocks  carried 


above  principles.” 

The  existence  of  state  controls 


at  a  hook  x'aluation  of  $1<  1,000,-  j.j  certain  countries  was  regarded 
000  in  its  1943  financial  statement,  gg  probably  desirable  in  specific 
tlie  Sun  Life  owns  one  of  the  larg-  instances  and  durirrg  periods  of 
est  common  stock  portfolios  in  the  emergency,  but  the  extension  of 
world — although  it  has  been  reduc-  jnch  practices,  or  their  maintenance 
ed  from  $316,000,000  in  1029  after  the  need  for  them  had  dis- 
partly  by  sale,  partly  by  application  appeared,  "was  deprecated”, 
of  surplus  earnings  to  reduce  book  j„.prcliaiitip 

values,  and  partly  in  reflection  of  .  *  ^  imerciuiiigc 

lower  market  prices.  Thus,  while  J'®®  of  raw  net¬ 
book  value  of  common  stocks  now  and  toodstnffs  was  regarded 

is  onlv  15.7  per  cent  ot  total  assets  •>«  essential  to  Internationa!  pros- 
against65.7  per  cent  ,11  1929  )  the  and  certain  prmcj^ples  were 

si  fres  still  have  an  important  tend-  this  regard.  It  was 

si...it» 'll  nf  com-  ^®*d  that  production,  processing 


shares  still  have  an  important  tend 
ency  to  reflect  the  trend  of  com 


men  stock  prices  in  general 


(  Icai  ing  House  N' 
C.riitres 

Maritime  Provinces — 


Halifax  ... 
Moncton  . . 
Saint  John 


Quebec — 
Moiiti'cal  .. 
Ouchcc  . . . 
Sherbrooke 


Ontario — 
lliantford 
Chatham  . . . 
I'ort  William 


OPS  in  general  ‘'“‘d  distribution  of  raw  materials 

ces  sen  foodstuffs,  should  be  in  the 

- - — - -  "  hands  of  private  management,  with 

..  I  D  I  n  L’*  governments  co-operating  in  the 

NOVBinber  DHDK  UCDltS  rields  of  statistics,  research,  and 

_ '  eaucation.  The  elimination  of  trade 

^  ^  ~  barriers,  and  discrimination  of  all 

Nov.^iiiii  Noy  '"'’1  kinds,  should  be  tlie  cardinal  point 
,,j._  ’  !  of  national  and  international  poli- 

8(i,.')2:!,8firi  7H,(p:t5  Gii  j  f  ies.  Production  solely  for  pitr- 

n’-ris'lit  j  I’osp-"  of  national  self-sufficiency 

_  _ |slionld  be  discouraged.  Standards 

I.', (i.  178.787  i;t8,'.)i7.-'.‘i7  of  quality,  weights  and  measures. 

s’aoiild  he  estalilished  by  an  inter- 
i,7i2,.Mm.i:i:,  i,.'i.',.i.i:.iMi7i  i  uaiional  organization.  Expanding 
182,1, S7.(i.‘>:i  ' ';''j;’’7-Pj7  industrial  uses  of  agricultural  pro- 

ducts  should  he  fostered  by  co- 
L!iifl,79«,.78i  i.7t8,8i:i„')i('  operation  in  the  realm  of  research. 

Improved  dietary,  clothing,  hous- 
1)79111  2ii7 ‘'18  oiedical  and  health  standards 

rijiiaj'i)!  j  should  be  emphasized  by  the  public 
I8,7,sri.97(i  1 1.98:!. 2:i8  educational  systems. 

Among  the  conclusions  arrived 


stuffs  there  were  suggested  the 
reopening  of  all  commodity  future 


8)i,.')2:!,8fi.7 

i'i,9:ir>.tS8 

11,718,114 


I,712,.'.!l8.i:l.', 

182,l87.(l.‘.:i 

l.■),79l,79;^ 


2.', ,1)79.1 11 
in,'J29,4)))l 
18,7,sri.97(i 


1 19„'..',7.7')7 
i:i,79(i,7.'i9 


Haiiiilton  ... 

lll,9.'.8,lin3 

1.33,917.!l8)l 

Kingston  ... 

Kitphviipr  .  • 

:I2,()()8.K71I 

I.oiidon 

r.(5,822.;ir)r, 

7i.o:.;i,7i,') 

Ottawa  . 

7s:i,n8t,:mi 

Peterborough 

1 

12.801  HIM) 

St.  Catharines 

28,(>8S,87(» 

27,.-)70.8)l7 

Sarnia  . 

2(i,2:ii,(i:)2 

ni.2H8,2s:i 

Sudluiry 

10,211.09:1 

Toronto 

i,r)9(i„',49,:!)Mi 

i,to9,.’)7;i.»:.# 

Windsor  .... 

!»7,2:).3,fi79 

91,8)06,179 

Total  . 

2,98)8.791,310 

2.:..".o.!W8,!):)ri 

rairie  Provinces — 

Bniiiiloii  ... 

9, .-,87.7  II 

7.78:1.978) 

Calgary  ... 

i.78.n2(i,r)ai 

177.1  I2.2)):i 

Kdmonton 

07, (Mi  1,722 

T.cthbri<lgp 

12,:)08  2(1 ! 

10.(>02.01(> 

Medicine  Hat 

81,030,8)8)8. 

.').080,8.S7 

Moose  Jaw 

17,197,88.7 

l.’..(W»0,7Kl 

Prlitcp  Albpit 

7,.88!.U0:i 

i),:io:».Hn'g 

ftpgina  . 

i:il).302  VXl 

91.991,49:1 

Saskatoon 

2I,.-)21.,',I8 

20,011,107 

Winnippg  . . . 

78,9,01 1.Hl 

718.70:,.7:»7 

Total  . 

1,237,121,142 

I,1.5.'.,2.50.900 

N.  Westminster 

17.7 19,370 

i(),:no.o82 

^  ancouver 

330.0.-, 9,63.-, 

28I.14.-),9I4 

Victoria  .... 

.■>0„',03  978 

49,1)  It. .51.1 

Total  . 

398,312,983 

34!),.508),.-,8,9 

Canada  . 

8),8)7l,'2ni,093 

.■).9t.3, 177,221 

ays  Cattle  Glut 

Is  Thing  Of  Past 

.  ful  in  its  job  of  financing  both 
the  war  effort  of  this  country 
and  part  of  the  effort  of  our  al- 
^  lies  the  Canadian  government  is 
,  still  stumped  by  the  problem  of 
[  making  the  people  conscious  of 
.  the  fiscal  shoals  ahead.  If  the 
present  series  of  political  and 
military  setbacks  can  bring  to 
the  fore  again  that  spirit  of 
■  real  sacrifice,  that  willingness 
to  celebrate  the  war’s  end  only 
after  the  war  has  actually  end¬ 
ed.  we  may  get  at  least  that 
much  comfort  out  of  them.  For 
194  4  was  a  year  tliat  started 
with  great  hopes  which  in  the 
course  of  time  degenerated  into 
a  case  of  vast  frivolity.  Neither 
the  permanent  losses  of  man 
power  suffered,  nor  the  prolong¬ 
ed  agony  of  destruction  and 
death  give  anyone  any  great  jus¬ 
tification  to  be  either  frivolous 
about  ‘prosperity  at  home’  or 
complacent  about  problems  af¬ 
ter  the  war. 

45  45  V 

The  past  year  has  also  seen 
the  first  major  efforts  towards 
providing  an  international  at¬ 
mosphere  in  whicli  nations  could 
deal  xvith  each  other  amicably, 
in  ail  spheres,  political  as  well 
as  economic.  Such  concrete  pro¬ 
gress  as  has  been  made  has  not 
doubt  that  the  strong  will  not 
continue  to  devour  the  weak  and 
the  weak  will  not  have  to  con¬ 
tinue  feeding  on  the  weaker 
still.  Economically  the  lessons  of 
1944  have  not  been  too  pleasant, 
if  they  are  measured  on  what 
had  been  expected.  The  Mone¬ 
tary  conferences,  the  rejection 
of  plans,  or  the  forcible  feeding 
of  them  to  such  as  did  not  wish 
to  accept  them,  the  Dumbarton 
Oaks  meetings  and  the  many 
ancillary  conferences  here  and 
there  have  only  proven  one 
thing.  Men  are  ready  to  talk  or¬ 
der  now,  even  if  they  are  not 
yet  quite  able  to  create  it.  That 
much  at  least  is  progress. 

If  the  results  of  the  many  ga- 
t  herings  have  not  everywhere 
produced  a  clearcut  issue  and  a 
clearcut  solution,  at  least  they 
have  shown  where  agreement  is 
possible,  where  agreement  is  im- 
posible,  and  where  self  reliance 
must  be  resorted  to  in  the  times 
I  to  come.  This  is  a  distinct  gain 
i  at  least  in  so  far,  as  husiness 
I  throughout  the  world  had  al- 
I  most  come  to  rely  on  the  spoken 
i  word  of  a  few  men,  who  are 
I  neither  infallible  nor  all  wise 
I  and  whose  power  is  still  only  the 
j  power  of  persuasion  and  not 
i  that  of  law. 


If  as  a  result  of  tlic«e  devel¬ 
opments  of  1944.  the  average 
business  man  now  knows  Iiettei- 
about  the  chores  aliead,  if  he 
again  feels  the  tingle  ot  a  chal¬ 
lenge  and  the  willingness  to  ac¬ 
cept  it  rather  than  the  insipid 
taste  of  an  order  from  on  high, 
then  1944  will  have  liad  tliis  ad¬ 
ditional  value. 

45  45  ¥ 

The  past  year  will  go  down  in 
history  not  liecause  it  has  shed 
a  great  deal  of  tlie  liglit  we  .nil 
wanted  to  see,  hut  liecause  it 
has  shed  at  least  some  light  on 
the  future  that  we  must  all  face; 
whether  we  are  industrialists: 
traders;  investors,  agriculturists 
or  working  men.  ■ 

What  then  of  19!  5,  Tlie  way  i 
it  starts  out  it  is  likely  to  Iniiig 
anything  man  can  imagine.  It 
certainly  will  bring  renewed 
drives  for  all  out  effort  and  this 
new  effort  will  he  harder  than 
any  in  the  past  simply  because 
so  many  will  refuse  to  believe 


cl.aw  to  Iioast  of.  For  if  any¬ 
thing  has  engendered  tlie  frivo- 
loiis  overoptiinism  of  recent 
months,  wliich  lias  lirouglit  mu¬ 
nitions  shortages.  mannowei' 
shorta.ges  and  setliacks,  it  h.ts 
i)eeii  tile  babble  of  till  tlie  4-  I 
Effers  to  th(>  effect  that  c'vi'ry-  I 
thing  liad  been  accomplished  ex¬ 
cept  the  disiribiitioii  of  the 
booty. 

19  14  wliich  lias  started  off  ' 
witli  great  lioncs,  witli  a  sane-.  ! 
healthy  determination,  lias  nioc- 
en  once  again  lhat  collectively 
we  liavp  not  llie  luiniility.  the  i 
wisdom  and  tho  insight  into  Iiu- 
inati  natui’e  tliat  is  |•o(!^nl■e(i  if 
we  are  to  make  tiie  world  of  tlie 
futui'e  really  a  l**‘tier  one  th.an 
the  one  from  xvhicli  are  ,insl  now  I 
Hying  to  escapi'.  In  I'M  5  we 
shall  have  to  learn  and  to  I'o  • 
wlial  we  liave  not  learned  and  j 
done  ill  19  14.  i 

_  ! 

Record  November  For  | 
Great-West  Life  Co. ! 


even  a  i  -i  rediafted  regulation  which 


pears  in  the  latest  issue  of  the 
Queiiee  Official  Gazette. 


cent,  lower  than  in  1941.  Sales  in 
1940  and  1941  were  very  similar. 
During  1944,  13.053  tractors  in  all 
sizes  were  sold  in  Western  Canada 
and  7.783  tractors  in  Eastern  Can¬ 
ada.  a  total  of  20.836  tractors.” 

Canada-Latin  America 

Air  Connections  Seen 

Possibility  of  direct  air  connec- 


i  This  provides  that  the  forest  |  tions  between  Canada  and  Brazil 
j  engineer  who  prepared  the  sessional  j  after  the  war  was  predicted  in  an 
cutting  pi-ograin  must  iie  respons-  interview  in  Montreal  by  A.  L.  Dun- 
ihle  for  ciivrying  it  out,  and  make  ;  ,.a„_  associated  with  the  Brazilian 


I  a  report  after  the  cutting  has  been  ;  airUnes  at  Rio  de  .Janeiro.  The  line 
done  showing  that  all  the  prescrip-  jg  Syndicate 

nous  of  the  working  plan  have  Condor  line  which  was  taken  over 
lieeii  can  ltd  out.  Pj  jjjg  Brazilian  Government. 

Tliis  posl-ciu  rei)oi  t  must  be  sent  r, .  ,  . 

i  the  department  within  three  months  .  there  was  great 

following  the  end  of  the  forestry  time  in  es- 

ooeralioiis,  which  moans  between  t.uilishing  such  a  service,  and  add- 
51  a  v  1  to  .lulv  31.  there  was  no  reason  why  it 

I  ‘‘  _ 1 _ ■ _ ' _ should  not  become  a  reality  after 

Bl  •  r  g  the  wai. 

!g  mcre<»se  in  Sales  «  ,  ,  ,  v 

^  T  *.  •  in/iA  Brazilians,  he  said,  are  showing 

Ur  rraCTOrS  in  keen  interest  in  Canada.  At  the  re- 

-  — - —  cent  Canadian  exhibition  in  Rio, 

I  .According  to  sales  figures  com-  the  auditorium  was  filled  with  Bra- 
piled  l)y  “Canadian  Farm  Imple- ;  i-ilians  asking  questions  and  inquir- 
I  ment.-;,”  and  reported  in  the  De-  ing  .'ibout  the  Dominion,  he  re- 
I  cenihei-  issue  of  that  pulilication.  called. 

I  “Despite  limitations  in  production  i  - - 

I  and  importation  of  tractors  by  .S.ASK.  CHEESE  OUTPUT  UP 
I  quotas  during  the  past  year,  tractor  ...  ....  ,  , 

I  sales  ill  Canada  in  1944  reached  — Production  of  Cheddar 

i  the  remarkable  total  of  20,836  trac-  " 


Big  lncre<»se  in  Sales 

Of  Tractors  in  1944 


•S.ASK.  (  HEESE  OUTPUT  UP 


Great-West  Life  Co.  !  sales  ill  Canada  in  1944  reached  | 

!  J'’*"  remnikal)le  total  of  20,836  trac-  i-„„ning  26.8  per  ent  ahead  of  last 
\Vinnipeg  —  November  was  an-i  tors,  or  an  increase  of  280  per  cent,  year  at  530  “>43  nounda  ttn  October 

ether  bi.g  month  for  The  Gi-eat- !  compared  with  tractor  sales  in  1943.  j  gj ).’  compa'red  with  418  304 
West  Lile  Assurance  Co.,  aeeording  Mn  1943  only  7,462  tractors  were  !  pounds. 


lls. 
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Bank  of  Canada  Statement 


77!i  I'z^iiii:!  Weekly  siateineiit  of  the  Bank  of  Canada  as  at  December  13th,  19  44, 

nVr'r'nm  ^  gain  of  $4,027,479  in  total  assets,  as  compared  with  previous 

.-.jIsoASl  '^®®*®  Investnienls  are  sliown  $9,329,334  higher  and. 

i.'.jii;!)!78i  other  assets  were  lower  by  $5,217,716. 

o'i’wi'm  Deposits  in  Canada  showed  a  contraction  of  $215,978  while  circu- 

L'iij)ici97  increased  during  week  by  $4,270,850. 

isjo.',!::,!  In  comparison  with  corresponding  week  of  last  .vear,  total  assets 
I  are  shown  higher  by  $456,877,688.  Total  investmen),s  show  an  expan- 
■’  '  '  Sion  ot  $284,998,003  and  Steriing  and  U.S.  funds  are  higher  by  $167,- 
1 9,1)82  I  108,207. 

i‘)«n’'l'M  Circulation  reveals  an  increase  during  year  of  $1  59,310,044.  and 

Lll _ lill  {  deposits,  are  up  $292,754,806,  including  $1  72,257,273  of  deposits  in 

49,.5(M),.',69  I  Other  currencies. 

!  Comparative  figines  lierewiih: 

Dec.  1.1.  1941  Dev.  0.1914  Cli'sc.  ii)  «  L.  ).l)'i;v.  in  v)' 

I  1.  Ueserve  f  }t  ^  ' 

j  (iold  coin  bullion  . 

t  Silver  bullion . . 

■  r3Sr  I  sterling  and  I'.S.  tunds  .  172,2i7,27:i  172237, 27x1  .....  ..  -  H»7.1<jR207 
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Major  executives  in  many  widely  diversified  industries  have  learned 
to  caiJ  upon  the  designing  and  construction  ability  of  United  Steel’s 
personnel  for  the  answers  to  many  of  their  production  problems. 

'1  his  accounts  for  the  fact  that  today,  equipment  designed  and 
built  by  the  various  divisions  of  United  Steel  will  be  found  doing 
tough  jobs  better,  faster  and  more  economically  in  Steel  Mills,  Mines, 
Munitions,  Shipbuilding,  Construction  and  many  other  classes  of 
industrial  activity  from  Sydney  to  Vancouver. 

United  Steel  manufactures  equipment  for  ail  the  industries  repre¬ 
sented  in  this  display  .  .  .  and  others  too.  If  you  have  an  engineering 
or  production  problem  involving  our  standard  lines  or  special 
mechanical  requirements,  we  will  gladly  collaborate  with  you  with  a 
Mcw  to  obtaining  a  satisfactory  solution. 


CONSTRUCTION 


ti.  Iiivustmouts — 

<a)  I).  iV:  Pr.  si’orl  lunii 
(bl  Dominion  Securities 
(Cl  Other  Securities  . 


Toronto— F.  C.  Fletcher,  general  s„bsi,ii-,)v"‘“' 
manager  of  the  Toronto  Union  Adv.  to  .Savings  hanks 

Stock  Y'ards  stated  this  week  that  l"rn"'c."’r.T  i  i 

the  cattle  glut  at  the  yards  has  (hi  lioiiiiiiioit  “svAuitie" 
become  a  thing  of  the  past  and  it  Dtiiec  Socucitics  . 

is  not  anticipated  that  further  em-  i.iiai 

bargoes  will  be  necessary  in  the  hank  I'rviuiscs  . 

immediate  future.  i  •'•tier  Assets . 

“There  was  a  carryover  of  e.x-  'roial  . 

actly  13  head  of  cattle  on  Chrisf-  ,  ,  ''*n®i**'*^*,*''*’~ 
mas,”  he  said.  “This  is  normal  for  ■/,  liesn-vp ’V'llud **  . 

the  time  of  year,  hut  it  is  surpris-  Aotes  in  tireutation 
ing  in  view  of  the  heavy  glut  of  ^  ('L*)‘**i>(nnhiio(. 
cftttle  during  the  fall.”  dx  ciuutpced  hanks 


LIABIl.lTIES— 

1.  Capital  paid  up 

2.  Jlescrvc  I’lnul 

y.  Notes  in  Circulation 


I  a)  Dominion 

(l>>  Chnrterud  banks 

(c»  Otiirr 


The  Financial  Times  readies  a  I  Total 

class  of  people  who  are  Interested  i  *l-i“billiips  ottipf  pm 
III  and  aide  to  buy  InvestnvTi  ;  ■' 
securities.  !  ToUii 
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Dev.  0.  1914 

cii'lit*.  in  >\k. 
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ROYAL  BANK  HAS 
TOTAL  ASSETS  OF 
$1.79  BILLIONS 


New  High  Record  (or  Bank  Re> 
sources  in  Canadian  Bank* 
ing  History 

PROFITS  UP  SLIGHTLY 

Deposits  Aggregate  $1,653,698,- 
176,  and  Show  Increase  Dur¬ 
ing  the  Past  Year  of  275  Mil¬ 
lions 

..An  all-time  record  in  total  assets 
and  in  deposits  for  any  chartered 
bank  in  the  Dominion  is  reported 
by  The  Royal  Bank  of  Canada  for 
fiscal  year  ended  November  30th, 
1944. 

Total  resources  of  the  institu¬ 
tion  as  at  end  of  period  under  re¬ 
view  amounted  to  $1,790,251,802, 
and  showed  an  increase  of  about 
$280  million-  over  figure  at  end  of 
previous  fiscal  year.  Deposits  ag¬ 
gregating  $1,653,698,176  expand¬ 
ed  to  extent  of  nearly  $275  million 
during  period.  Deposits  by  the  pub¬ 
lic  are  substantially  higher  at  $1,- 
400,096,883,  an  increase  for  the 
year  of  nearly  $250,000,000.  In¬ 
dicative  of  the  scale  of  private  sav¬ 
ing  is  the  substantial  increase  in 
deposits  by  the  public  beai\^g  in¬ 
terest,  which  now  stand  at  the  im¬ 
pressive  total  of  $592,851,469. 

Current  loans  at  $351,652,376 
are  slightly  higher  than  a  year  ago. 
Call  loans  are  also  higher.  Current 
loans  in  Canada  are  shown  at  $261,- 
024,287  as  compared  with  $277,- 
921,237  on  November  30,  1943. 
The  easy  financing  position  of 
otherwise  active  borrowers  due  to 
rapid  turnover  and  prompt  settle¬ 
ment  of  accounts  under  prevailing 
conditions  has  had  the  continued 
effect  of  reducing  the  normal  de¬ 
mand  for  bank  accommodation  in 
Canada.  The  decrease  in  current 
loans  in  Canada,  however,  is  more 
than  offset  by  an  increase  of  over 
$23,000,000  in  current  loans  out¬ 
side  of  Canada,  which  total  $79,- 
117,470. 

Liquid  Position  Strong 
The  liquid  position  of  the  bank 
is,  as  usual,  very  strong,  with  quick¬ 
ly  realizable  assets  equal  to  81.62% 
of  the  bank’s  liabilities  to  the  pub¬ 
lic.  A  marked  Increase  is  again  re¬ 
vealed  in  the  bank’s  liquid  assets 
which  now  total  $1,377,849,205. 
These  include  Dominion  and  provin¬ 
cial  securities  amounting  to  $810,- 
032,435,  as  compared  to  $641,898,- 
620  a  year  ago.  The  bulk  of  this  in¬ 
crease  is  in  Dominion  government 
shor-term  securities. 

Cash  on  hand,  deposits  with  the 
Bank  of  Canada,  other  cash  items 
and  bank  balances  have  also  in¬ 
creased  and  now  total  $377,752,- 
788. 

After  providing  for  Dominion 
government  taxes  amounting  to 
$2,127,214  and  reserves  lor  bad 
and  doubtful  debts,  profits  for  the 
year  amounted  to  $3,812,184,  an 
Increase  of  $385,895  over  the  pro¬ 
fits  lor  the  previous  year.  Out  of 
these  profits  dividends  totalling 
$2,100,000  were  paid,  $880,000  ap¬ 
propriated  for  pension  fund,  and 

$400,000  set  aside  for  bank  prem¬ 
ises.  The  sum  of  $432,184  was  car¬ 
ried  forward  to  the  balance  of  Pro¬ 
fit  and  Loss  Account,  which  now- 
stands  at  $4,247,671.  Condensed 
balance  sheet  figures  compare  as 
follows  lor  past  2  years: 

LIABIUTirS. 

1944  1943 

$  S 

Capital  stock  3r..n(in,n(»n  .ir>.('nrt,nnn 

Bfs.  fund  _  2n,onn,oiin  an.non.non 

I*.  *  L.  Bal...  4,247,971  a.Sl'i.tSS 

■.7r.„'i7fi  .'.73.391 

1,033.098, 179  ‘  1,380,799,1.'.'> 


How  Post-War  *  Windsor**  Will  Look 


On  foundations  laid  20  years 
ago  irt  anticipation  of  an  era  of 
augmented  tourist  traffic,  a  20- 
storey  addition  to  the  Windsor 
Hotel’s  present  facilities  will  be 
erected  as  soon  as  possible  after 
the  war  ende.  providing  the  travel¬ 
ling  public  with  a  total  of  some 
1,000  rooms. 

The  new  400-room  addition  will 
be  built  on  the  central  portion  of 
the  hotel  property,  now  an  open 
courtyard,  and,  it  is  stressed  by 
Alcleric  Raymond,  president,  will 
offer  desirable  accommodation  at 
reasonable  rates,  with  consequent 
increased  revenue,  and  relatively 


little  capital  ontlay.  In  an  earlier 
statement  to  The  Financial  Times 
Jlr.  Raymond  said  in  part: 

“The  Windsor  has  been  doing 
capacity  business  for  some  time 
past,  and  it  is  felt  that  a  further 
extension  of  its  facilities  can  be 
operated  profitably. 

“The  plans  now  under  considera¬ 
tion  are  said  to  represent  an  ad¬ 
dition  to  the  present  group  of 
buildings  of  a  highly  artistic  na¬ 
ture,  which  will  further  enhance 
the  appeal  of  this  beautiful  old 
structure,  and  will  take  care  of  the 
Increasing  demand  for  accommoda¬ 
tion  and  service  such  aq  are  pro¬ 
curable  at  the  Windsor.’’ 


Capital  stock 
Bfs.  fund  .... 
I*.  A  L.  Bal... 
Dividends  .... 

Deposits  . 

Due  to  banks.. 
Notes  in  circ. 
l.et.  of  Credit 
Other  llabs.  .. 


Notes  and  Dep, 
Bank  of  Can. 
Other  Cash  and 
Btink  Ral 
Notes  ami  ctieq. 
other  banks  . 


23,189..32n 

9.3S9,:472 

42.317.997 

1,949,390 

1,799,251,1 

ASSETS. 

1944 

8 

141,631,399 

190,861,190 


19.122,919 

12,«.'.1..348 

3.'>.i;t.'.,937 

1.831,109 


121 ,801  ,.">06 
117„689,5t9 
53,837.933 


Gov’t  Sees.  . . 
U.S.  and  Brit. 

810,032,43.1 

611,898,620 

Govt.  Sues. 
Munic.  and  other 

74,602,176 

50,721,916 

Secs . 

.'■.0,865,732 

42,161,676 

Call  Loans  . .  . 

64,.'ifl!'>,n76 

46,692,209 

I.oans  Ciinada. 
I.oans  to  Prov. 

261,609,431 

278,713,605 

Gov’t . 

lAiiins  to  cities. 
towTis,  muii.  * 

2,109,729 

2,479,528 

school  dist.  . . 

8,81.->,74.'i 

79,117,470 

13,472,817 

Loans  Foreign. 
Bank  Prem.  * 

5j,2'23,771 

Real  Estate  . 

13,70.1,00.'. 

14,711,066 

Let.  of  Credit 

42,347,007 

35.1,13.037 

Other  assets... 

4,040,118 

■1,054,308 

1,790,231,802 

1,509,097,571 

Burns  &  Co.  Shares  C.N.R.  Makes  Big  Cut 

Listed  In  Toronto  In  Coal  Consumption 

The  no  par  Class^  “A’’. and  “B”  In  twtnty-one  years,  the  Cana- 
shares  of  Burns  &  Co.,  Ltd.,  which  dian  National  Railways  have  reduc- 
w'ere  posted  for  trading  on  the  curb  ed  the  annual  consumption  of  coal 
of  the  Toronto  Stock  Exchange  on  by  42  pounds  per  thousand  gross 
July  31  last,  were  transferred  to  ton-miles,  according  to  H.C.T.  Boyd, 
the  listed  department  this  week.  C.N.R.  representative  on  the  rail- 
Corapany  is  one  of  the  largest  way  sub-committee  of  the  National 
meat  packing  operators  in  the  Coal  Conservation  Committee.  In 
Dominion,  with  abattoirs  and  pack-  1923,  he  said,  154  pounds  per  thou- 
ing  houses  in  Calgary,  Edmonton,  sand  gross  ton  miles  were  consum- 
Vancouver,  Prince  Albert,  Regina  ed.  This  -was  reduced  to  115  pounds 
and  Winnipeg.  It  also  controls  in  194  2,  to  117  pounds  in  1943  and 
three  subsidiaries:  Palm  Dairies  112  pounds  in- 1944,  with  the  last 
Ltd.,  with  factories  at  various  cen-  t„-o  months  of  the  current  year  es- 
tres  in  British  Columbia,  Alberta,  timated. 

Saskatchewan.  Manitoba  and  On- 

.  j  T-.  ..  /-I  r  .j  The  reduction  of  five  pounds 

tario;  Consolidated  Fruit  Co.,  Ltd.,  ,  _ . 

,  ,  ,  j.  .  .  f  this  year,  as  compared  with  last, 

a  wholesale  distriliutor  of  fruit,  ’  .  •  „i/i _ *  i,..* 

^  r  ..  .1  „  may  seem  insignificant,  but  based 

vegetables,  confectionery,  tobaccos  „„„„„  „ 

and  bevemges  in  30  centres  in  loTnao 

Western  Canada:  and  Burns  &  Co.  ^his  year  of  more  than  197,000 

(Eastern)  Ltd.,  which  carries  on  a  fofs,  he  stated. 

meat  packing,  produce  and  provi-  ' 

slon  business  in  Ontario,  with  its  Funded  Debt  Cut  For 

packing  house  in  Kitchener.  Brazilian  Traction  Co. 

Easy  Washing  Net  Reduction  in  the  consolidated 

Caan  I  In  Pnr  Yaiir  funded  debt  of  Brazilian  Traction, 

aeen  up  ror  1  ear  ^  ^  Power  Co.  will  be  effected 

-  April  1,  1945,  with  the  redemption 

It  is  reported  that  operating  re-  of  $400,000  to  $450,000  of  the  out- 
sults  of  Easy  Washing  Machine  Co.  standing  bonds  of  a  subsidiary, 
for  1944  will  be  more  favorable  bonds  drawn  for  redeinption 

are  part  of  the  5  per  cent  50-year 
than  those  of  the  preceding  year,  niortga^ce  bonds  of  Rio  de  Jairelro, 
and  that  some  of  the  increased  rev-  Tramway,  Light  &  Power  Co.,  Ltd., 
enue  will  show  as  retained  net  pro-  of  which  there  W'ere  outstanding 
fit.  Amendment  of  the  Excess  Pro-  S12.91 6.836  expreesed  in  terms  of 

fits  Tax  Act  in  the  last  budget  will  ruited  States  currency,  Dec.  31, 

account  in  part  for  the  increased  1943. 

net.  in  that  it  allows  the  standard  ^  portion  of  the  bonds  called  for 
profit  base  to  be  raised  by  5  per  redemption  are  payable  in  sterling 
cent  of  the  company’s  working  capi-  .,t  the  principal  amount  of  £100. 
tal  from  Sept.  1,  1938  to  Aug.  1,  or  $486.86  Canadian  funds,  and 
19^3.  the  balairce  are  in  the  principal 

For  the  fiscal  year  ended  Dec.  amount  of  500  French  francs. 

31,  1943,  the  company  reported  net - — - 

profit  of  $35,826,  including  $12,-  PULP,  P,4PER  EXPORTS  UP 
500  refundable  taxes,  which  after  _ _ 

preferred  dividends  was  equal  to  _ _ _  ,  , 

u  ,  .  ^  X,.  Canadas  exports  of  pulp  and 

$1.02  per  share,  or  exclu.sive  of  the  .  i  1  « lu 

refundable  portion  to  61c  a  share  faper  in  the  first  11  months  of 
on  the  common  stock.  Official  not-  19  44  amounted  to  $238,700,000, 
ice  has  already  gone  out  calling  for  an  increase  of  $15,800,000  over 
redemption  Jan.  2.  194.5,  the  re-  the  like  1913  period.  Newsprint 
maining  1,264  shares  of  $10  par  was  $145,000,000.  un  $13,800,000; 
preference  stock  at  $11  and  ac-  pulp  v.as  $93,700,000,  up  $2,000,- 
crued  dividend.  000, 


SEES  OBSCURE 
PROSPECT  FOR 
RETAIL  TRADE 


Record-breaking  Spending  o  f  i 
This  Year  Unlikely  to  Last 
Long,  Authority  Believes 

RETURN  TO  THRIFT 

New  York. — An  early  end  to  the 
spending!  spree  which  has  been  in 
evidence  In  the  United  States,  with 
prospects  for  retail  business  uncer¬ 
tain,  is  seen  by  Charles  E.  Kuhn, 
consultant  economist  for  Pitch  In¬ 
vestors  Service. 

R,eviewlng  retail  business  outlook 
in  the  current  Issue  of  Fitch  Market 
and  Business  Forecast,  this  au¬ 
thority  says: 

“There  Is  no  denying  the  fact 
that  department  stores,  mall  order 
companies  and  apparel  chains,  are 
enjoying  unprecedented  prosperity 
now  and  will  probably  keep  on 
doing  very  well  Indeed  until  the  end 
of  the  war  In  Europe.  That  Is 
readily  understood  when  we  con¬ 
sider  the  enormous  national  pur¬ 
chasing  power  by  the  millions  of 
war  workers,  both  men  and  women, 
who  are  earning  a  great  deal  more 
money  than  ever  before  In  their 
lives. 

“While  a  substantial  part  of  their 
earnings  Is  Invested  in  war  bonds 
or  placed  in  savings  accounts,  it  la 
safe  to  say  that  the  major  portion 
is  being  spent  for  personal  apparel 
and.  In  the  case  of  women,  for  many 
items  of  personal  adornment  and 
dress  accessories,  from  the  cheap  to 
the  very  expensive.  Costume 
jewelry,  cosmetics  and  perfumes 
are  having  record  sales.  It  seems 
certain  that  retail  sales  during  this 
Christmas  season  will  establish  new 
records  by  substantial  margins. 

What  About  the  Future? 

“So  far  so  good,  but  how  about 
the  future,  particularly  1945  and 
1946.  There  will  undoubtedly  be  a 
severe  cutback  in  employment  as 
soon  as  Germany  Is  completely  de¬ 
feated.  Millions  of  women  war 
.workers  will  go  back  into  their 
homes.  Even  If  employment  Is  pro¬ 
vided  for  those  women  who  will 
continue  working  for  a  variety  of 
reasons  and  for  most  of  the  men, 
wages  will  probably  be  somewhat 
lower,  because  there  will  be  little 
overtime.  If  any,  and  regular  pay 
rates  will  come  down,  no  matter 
bow  this  unpleasant  fact  may  be 
glossed  over  or  denied  by  labor 
leaders,  industrialists,  economists 
and  politicians.  It  seems  inevitable. 

“We  are  told  that  this  will  be 
offset  by  the  vast  savings  of  the 
people,  estimated  at  from  $100  to 
1130  billions.  That  is  true  only  to 
a  limited  extent  and  the  major 
share  will  hardly  go  to  the  retail 
trade.  A  large  portion  will  be  spent 
for  automobiles  and  new  homes, 
which  have  precedence  over  every¬ 
thing  eUse.  There  is  also  the  poi- 
sibility  that  people  will  not  spend 
their  savings  quite  as  readily  as 
assumed  in  some  quarters.  If  un¬ 
employment  should  assume  large 
proportions,  people  will  be  afraid  to 
spend  their  savings  and  will  desire 
to  hold  on  to  them  as  protection 
against  hard  times, 

“Morning  After”  Period 

“Summing  It  up,  it  seems  correct 
to  assume  that  there  will  be  a 
“morning  after’’  sobering  up  period, 
with  a  revival  of  the  old  maxima  of 
tlirlft  and  careful  spending.  After 
all  there  Is  a  difference  between 
absolute  necessities,  such  as  food, 
shelter  and  a  minimum  of  clothing 
and  the  many  other  things  and 
luxuries,  which  are  undoubtedly 
desirable,  but  which  we  can  elimin¬ 
ate  “If  we  must’’.  Since  department 
stores  and  specialty  chains  sell 
many  Items,  which  cannot  be 
classed  as  necessities,  a  return  to 
more  rational  and  economical  living 
standards  will  have  an  unfavorable 
effect  on  their  earnings.  The  exact 
extent  of  such  a  decline  cannot  be 
estimated.  It  is  likely  to  be  sub¬ 
stantial. 

“In  contrast  to  the  situation  of 


department  stores,  the  mail-order 
companies  should  continue  to  do 
well  for  many  years,  ’fheir  chief 
outlet  is  among  the  farmers,  who 
seem  assured  of  a  good  income  for 
a  long  time,  inasmuch  as  there  will 
he  a  world-wide  demand  for  their 
products  and  our  Government  is 
committed  to  a  policy  of  maintain¬ 
ing  farm  prosperity  by  any  and  all 
means,  including  parity  prices,  soli 
conservation  payments,  crop  in¬ 
surance.  etc.  Currently  the  cash  in¬ 
come  of  our  farm  population  Is  by 
far  the  highest  In  the  history  of  the 
country. 

TO  BONUS  I'LY 
HOME  INDUSTRIES 

N.  S.  Municipalities  Union  Dis¬ 
cusses  Special  Conces¬ 
sions  to  Plants 

Halifax,  N.S. — at  a  recent  meet¬ 
ing  of  representatives  of  the  muni¬ 
cipalities  of  this  province  here,  with 
oflicials  of  the  Department  of 
Municipal  Affairs  and  the  Attorney 
General,  among  the  matters  dis¬ 
cussed  was  special  assessments  or 
bonusses  to  other  industries. 

The  Executive  of  the  Union  of 
Nova  Scotia  Municipalities  has  now 
presented  the  opinion  that  such  spe¬ 
cial  assessments  or  bonuses  to  In¬ 
dustry  should  be  wliolly  disconiln- 
ued  except  in  the  case  of  the  forn 
ing  of  a  new  industry  in  Nova  Sco¬ 
tia.  In  this  case  it  recommends  con¬ 
cessions  on  some  type  of  sliding 
scale  but  state  that,  when  the  ir 
dustry  lias  been  fully  established, 
it  should  bear  its  proportionate 
share  of  the  cost  of  municipal  gov¬ 
ernment. 

It  was  also  agreed  that  all  non- 
essential  borrowings  should  be  post¬ 
poned  as  a  wartime  policy  and  re¬ 
serves  established  to  be  used  in  the 
post-war  period  when  things  would 
be  more  normal.  It  was  also  con¬ 
tended  that  no  municipal  govern¬ 
ment  should  be  allowed  to  conduct 
its  affairs'  so  as  to  harm  other  mun¬ 
icipal  governments  and  the  citizens 
of  the  province,  as  a  whole,  as  well 
as  itself,  also,  that  some  supervis¬ 
ion  oter  budgets  and  collection 
should  be  exercised.  Disapproval 
was  expressed  of  the  operation  of 
a  city,  town  or  municipality  in  dis¬ 
regard  of  the  budgetary  provisions. 

The  meeting  also  expressed  a 
very  strong  desire  that  the  proud 
record  of  being  free  from  municipal 
default  be  maintained  and  support 
was  promised  the  Department  of 
Municipal  .Affairs  as  may  be  neces¬ 
sary  to  prevent  any  default. 

MB  YELLOWKNIFE 

Edmonton  —  Nib  Yellowknife 
Gold  Mines  advises  that  hole  N-9 


Some  Control  Relaxation  in 
Salaries  Order  Announcement 


Provincial  Transport 
Operations  At  New  High 

Passengers  carried  by  the  buses 
of  the  Provincial  Transport  Co.  for 
the  current  year  will  establish  new 
high  record.  The  war  period  has 
created  an  exceptionally  sharp  in¬ 
crease  in  the  traffic  of  the  com¬ 
pany.  In  1938  the  total  passengers 
carried  amounted  to  4,389,091;  in 
1940  the  total  had  risen  to  6,178,- 
S18;  and  in  1943  it  amounted  to 
16,641,883,  or  nearly  four  times 
the  total  of  1938.  This  year  the 
company  obtained  permission  to  in¬ 
crease  its  fleet  by  25  new  buses. 

Gross  revenues  of  the  company 
are  expected  to  be  heavier  than  in 
12  months  ended  December  31, 
1943,  when  net  earnings  were 
shown  at  $1,220,937  and  after  all 
charges  net  profit  of  $158,911  was 
reported,  or  the  equivalent  of  64 
cents  a  share  on  the  capital  stock. 
The  company’s  working  capital  on 
that  date  was  sharply  higher  at 
$627,318,  and  compared  with  only 
$239,429  at  previous  year-end.  Sur¬ 
plus  amounted  to  $540,104  and  In¬ 
cluded  refundable  portion  of  excess 
profits  tax  of  $189,600. 

DUQUBSNE  PAYMENT 

Duquesne  Mining  Co.  advises  pay¬ 
ment  has  been  received  covering 
the  underwriting  on  500,000  shares 
due  by  December  15,  under  agree¬ 
ment  with  Haut  Mining  ft  Devel- 


Ottawa — To  provide  for  the  cor¬ 
rection  of  what  Were  termed  “gross 
inequities”  in  certain  cases  com¬ 
ing  under  the  IVartime  Salaries 
Order,  the  government  has  amend¬ 
ed  the  order  in  five  principal  par¬ 
ticulars,  it  was  announced  here 
during  past  week. 

An  order-in-council  made  ptiblii 
jointly  by  Hon.  J.  L.  Ilsley,  Minis¬ 
ter  of  Finance,  and  Hon.  Colin 
Gibson,  Revenue  Minister,  gives  the 
Revenue  Minister  authority  to  au¬ 
thorize  adjustments  in  the  sal¬ 
aries  paid  officials  supervising  em¬ 
ployees  who  have  received  a  gen¬ 
eral  increase  in  wage  rates  “if  and 
to  the  extent  that  the  relationship 
between  such  wage  rates  and  the 
salaries  in  question  constitute  a 
gross  inequity.” 

It  also  empowers  the  Revenue 
Minister  to  permit  increases  in  sal¬ 
ary  within  established  ranges  of 
salaries  for  the  position  which  an 
official  occupies,  and  provides  that 
the  Minister  may  permit  increase-s 
Ir  “exceptional  circumstances”  in 
salaries  paid  individuals  whose 
jobs,  because  of  a  change  in  the 
duties  and  responsibilities  involv¬ 
ed,  have  substantially  altered  “even 
though  there  has  been  no  formal 
promotion.” 

Under  the  amended  order,  sal¬ 
aries  paid  newly-appointed  offi¬ 
cials  must  not  only  conform  to  its 
regulations  but  also  must  be  re¬ 
ported  to  the  inspector  of  Income 
tax  for  approval  within  three 
months. 

Wage  Control  Extended 

All  persons  earning  less  than 
l.2j5Q.  per  moatti  ^ 


from  the  operations  of  the  War¬ 
time  Salaries  Control  Order  and 
are  to  be  covered  instead  by  the 
Wartime  Wages  Control  Order. 
Previously,  and  depending  on 
v.'hcther  they  were  above  the  rank 
of  foreman  or  comparable  rank, 
persons  earning  between  $195  and 
$250  per  month  came  under  one 
order  or  the  other. 

The  announcement  said  the  War¬ 
time  Salaries  Order  had  proved  in 
practice  to  be  “more  severe  In  its 
restrictions  upon  salaries  than  the 
various  orders  controlling  wages 
liecause  of  the  greater  difficulties 
in  defining  and  classifying  estab¬ 
lished'  position  in  the  case  of  sal¬ 
aries.” 

In  a  number  of  “very  awkward 
situations,”  persons  subject  to  the 
salaries  order  and  supervising 
other  employees  subject  to  the  War¬ 
time  Wages  Control  Orders  had 
been  unable  to  receive  any  increase 
even  though  those  whom  they  were 
supervising  had  been  granted  in¬ 
creases  in  wage  rates. 

Persons  subject  to  the  salaries 
order  were  in  some  cases  receiv¬ 
ing  only  as  much  as  and  in  other 
cases  less  than  the  wage-earners 
whom  they  were  supervising. 

It  was  felt,  the  announcement 
said,  that  while  the  wages  control 
order  permits  wages  to  be  increas¬ 
ed  within  established  ranges  with¬ 
out  reference  to  the  war  labor 
boards,  a  review  of  each  instance 
was  necessary  in  the  case  of  sal¬ 
aries  “as  ranges  are  usually  less 
well-defined  and  the  adjustments 
even  within  the  range  will  be  sub¬ 
ject  to  careful  control.”  _  i 


YOIT  SHOULD  PROTECT  YOUR  H 
WIFE  from  the  pitfolls  of  inexperience  — 
of  Financial  matters.  — 


Women  have  found  that  Trust 
Service  is  invaluable  to  them 
in  meeting  the  unfamiliar  and 
be’wildering  problems  that  arise 
in  the  administration  of  even  a 
modest  estate  —  taxes  .  . .  mat¬ 
ters  of  probate  .  .  .  insurance 
.  .  .  real  estate  .  .  .  investments 
.  .  .  and  many  others. 

The  experienced  Estate  and 
Trust  Officers  of  the  Montreal 
Trust  Company  are  serving 
many  families  qll  over  Canada 
•with  capable  guidance  in  the 
management  and  investment 
of  their  inherited  property  .  .  . 
providing  friendly  counsel  that 
forestalls  the  penalties  of 
inexperience. 

If  you  ore  contemplating  the 
execution  of  a  new  Will,  our 
Estate  Officers  will  welcome  the 
opportunity  to  talk  with  you 
about  your  Estate  plan,  without 
obligation  to  you. 


PAID-UP 

CAPITAL 

AND 

RESERVE 

$5,000,000 


Montreal  Trust  Company 

511  PLACE  D'ARMES,  MONTREAL 


HALIFAX  WINNIPEG 
ST.  JOHN'S,  NFLD. 


EDMONTON 
LONDON,  ENG. 


TORONTO  VANCOUVER 
NASSAU,  BAHAMAS 


has  given  the  following  assay  val¬ 
ues,  at  46  feet,  in  2-foot  sections: 
II  ounce  gold  per  ton,  .13  ounce, 
.68  ounce  and  .24  ounce.  The  best 
average  was  .35  ounce  across  6  feet 
of  core.  Hole  N-10  starting  at  106 
feet  in  2-foot  sections  showed  .3 
ounce  and  .59  ounce. 

There  are  more  assays  to  come, 
it  is  added  by  Norman  W.  Byrne, 
resident  engineer.  These  two  holes 


tic  in  with  a  previous  assay  of  .31 
ounce  over  10  ft.  and  Indicate  an 
orebody  to  tlie  east,  B.  O.  Jones, 
vice-president,  adds. 

FRUIT  GROWERS  TO  MEET 

Kelowna. — The  B.C.  Fruit  Grow¬ 
ers’  Association  has  decided  to  hold 
its  55th  annual  convention  in  Kel¬ 
owna  on  January  23rd  to  26th. 


THE  ROYAL  BANK  OF  CANADA 

General  Statement,  30th  November,  1944 

LIABILITIES 

Capital  Stock  paid  up .  .  I  36.000.000  0 

Reaerve  fund .  .  .  f  20,000,000.00 

Balance  of  profits  carried  forward  as  per  Profit  and  Lou  Account .  4,147,671.56 


Dividends  unclaimed . 

Dividend  No.  229  (at  6%  per  annum),  payable  1st  Elccembu,  1944. 


t  24,247,671.56 
50,575.46 
525.000.00 


Deposits  by  and  balances  due  to  Dominion  Government .  1232,148,156.00 

Deposits  by  and  balances  due  to  Provincial  Governments .  21,453,136.10 

Deposits  by  the  public  not  bearing  interest .  807,245,414.46 

Deposits  by  the  public  bearing  inKrest,  including  interest  accrued  to  date  of  state¬ 
ment  .  . .  692,851,469.10 

Deposits  by  and  balances  due  to  o^er  charter^  banka  in  Canada .  3,161 .92 

Deposits  by  and  balances  due  to  banks  and  banking  correspondenta  aluwhara 

than  in  Canada .  23,183,358.61 

Notes  of  the  bank  in  circulation . 

Acceptances  and  letters  of  credit  outstanding . 

Liabilltiea  to  the  public  not  included  under  the  foregoing  heads . 


24,823,747.02 
8  59,823,247.01 


The  Ottaum 
Blotter 


Donald  Gordon,  Prices  Board 
chairman,  announced  during  past 
week  that  the  metropolitan  areas 
of  Montreal,  Ottawa,  Toronto, 
■Vancouver  and  Victoria  have  been 
designated  as  congested  areas 
under  the  emergency  shelter  regula¬ 
tions  announced  last  week. 

Under  the  regulations,  adminis¬ 
trators  may  be  appointed  for  these 
centres,  with  one  serving  both  Van¬ 
couver  and  Victoria,  with  wide 
powers  to  see  that  all  available 
dwelling  accommodation  is  used. 

The  regulations  provide  that  a 
landlord  may  not  deny  accommo¬ 
dation  because  those  seeking  it  have 
children,  unless  he  has  first  re¬ 
ceived  the  consent  of  the  local  ad¬ 
ministrator. 

Mr.  Gordon  has  written  to  the 
mayors  of  the  cities  declared  con¬ 
gested  areas,  advising  them  that 
the  board  is  prepared  to  appoint 
an  administrator  for  each.  He 
requested  an  early  meeting'  of  the 
Mayors  with  board  officials  to  dis¬ 
cuss  the  plan  in  detail. 

Mr.  Gordon  said  that  requesU 
from  other  cities  for  the  appoint¬ 
ment  of  an  administrator  will  re¬ 
ceive  “careful  consideration.” 

E.xport  Curbs  Relaxed 

Announcement  has  been  made  by 
Department  of  Trade  and  Com¬ 
merce  of  a  further  relaxation  of  ex¬ 
port  permit  restrictions  for  a  num¬ 
ber  of  commodities,  notably  chemi¬ 
cals,  and  said  that  effective  Jan¬ 
uary  1  next  30  items  will  be  deleted 
from  the  export  permit  schedule  of 
commodities,  so  that  export  per¬ 
mits  will  not  be  required  for  ship¬ 
ment  to  British  Empire  destina¬ 
tions  or  to  the  U.  S. 

The  announcement,  which  did 
not  list  the  items,  said  limited  ex¬ 
emptions  are  to  be  granted  for  num¬ 
erous  chemicals  If  they  are  valued 
at  $25  or  less  and  shipped  to  the 
British  Empire  or  to  the  United 
^****®«»  ..... 


ASSETS 

Gold  gnd  subsidiary  coin  held  in  Canada . . .  8  1,775,041.40 

Gold  and  subsidiary  coin  held  elsewhere .  1,402,082.55 

Notes  of  Bank  of  Canada .  36,421,787.75 

Deposits  with  Bank  of  Canada .  105,209,611.49 

Government  and  bank  notes  other  than  Canadian .  79,047,151  ..39 

Notes  of  and  cheques  on  other  hanks .  8  75,260,199.08 

Deposits  with  and  balances  due  by  other  chartered  banks  in  Canada .  6,674.81 

Due  by  banks  and  banking  correspondents  elsewhere  than  in  Canada .  78,630,240.06 

Dominion  Government  direct  and  guaranteed  securities  maturing  within  two  ycara, 

not  exceeding  market  value . 

Other  Dominion  Government  direct  and  guaranteed  securities,  not  exceeding 

market  value . 

Provincial  Government  direct  and  guaranteed  securities  maturing  within  two  years, 

not  exceeding  market  value . 

Other  Provincial  Government  direct  and  guaranteed  aecuritiea,  not  exceeding 

market  value . 

Canadian  municipal  securities,  not  exceeding  market  velue . 

Public  securities  other  than  Canadian,  not  exceeding  market  value . 

Other  bonds,  debentures  and  stocks,  not  exceeding  market  value . 

Coll  and  short  (not  exceeding  30  days)  loans  in  Canady  on  stocks,  debentures,  bonds 

and  other  securities  of  a  sufficient  marketable  value  to  cover . 

Call  and  short  (not  exceeding  30  days)  loans  elsewhere  than  in  Canada  on  stocks,  de¬ 
bentures,  bonds  and  other  aecurities  of  a  sufficient  marketable  value  to  cover 

Current  loans  and  discounts  In  Canada,  not  otherwise  included,  estimated  loss  ... _ 

provided  for .  8261,024,287.72 

Current  loans  and  discounts  elsewhere  than  In  Canada  not  otherwise  Included, 

estimated  loss  provided  for .  79,117,470.17 

Loans  to  provincial  governments . .* .  2, 109,729.M 

Loans  to  cities,  towns,  municipalities  and  school  districts .  8,815,745.35 

Non-current  loans,  estimated  loss  provided  for .  585,143.08 

Liabilities  of  customers  under  acc^tsnees  and  letters  of  credit  as  per  contra . 

Real  Estate  other  than  bank  premises . 

Mortgages  on  real  estate  sold  by  the  bank . 

Bank  premises  at  not  more  than  cost,  less  amounts,  if  any,  written  off . 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note  circulation . 

Shares  of  and  loans  to  controlled  companies . 

Other  assets  not  included  under  the  foregoing  . . 


1,576,884,6%.I9 
9,580, .371. 66 
42..347,097.19 
1,616,390.59 

81,790,251,801.68 


8  223,85S,674.8t 

153,897,113.96 

438.082,169.89 

299,945,281.18 

43,459,483.93 

18,545,560.60 

16,754,328.72 

81.310,188.45 

27,493,292.53 

25,885,988.74 

38,620,089.00 

TT, 377,849,205.53 


-  351,652,376.00 

Liabilities  of  customers  under  acceptances  and  letters  of  credit  as  per  contra .  42,347,097.19 

Real  Estate  other  than  bank  premises .  976,301.49 

Mortgages  on  real  estate  sold  by  the  bank .  510,250.57 

Bank  premises  at  not  more  than  cost,  less  amounts.  If  any,  written  off .  12,276, 453.!v 

Deposit  with  the  Minister  of  Finance  for  the  security  of  note  circulation .  625,000.00 

Shares  of  and  loans  to  controlled  companies .  2,987,786.73 

Other  assets  not  included  under  the  foregoing  . .  1,027,331.38 

81,790,151,801.65 

M.  W.  WILSON,  S.  G.  DOBSpN. 

President.  General  Managa*. 

AUDITORS’  REPORT 

To  THE  Shareholders,  The  Royal  Bank  or  Canada: 

3Vc  liave  examined  the  above  Statement  of  Liabilities  and  Assets  as  at  30th  November,  1944,  with  the  books  and  accounts  af 
The  Royal  Bank  of  Canada  at  Head  Office  and  with  the  certified  returns  from  the  branches.  We  have  checked  the  cash  and  the 
securities  representing  the  Bank’s  investments  held  at  the  Head  Office  at  the  close  of  the  fiscal  year,  and  at  various  dates  during 
Die  year  have  also  checked  the  cash  and  investment  securities  at  several  of  the  important  branches. 

We  have  obtained  all  the  information  and  explanations  that  we  have  required,  and  in  our  opinion  the  transactions  of  the  Bank, 
whic)i  have  come  under  our  notice,  have  been  within  the  powers  of  the  Bank.  'The  above  statement  is  in  our  opinion  properly  drawn 
up  so  as  to  disclose  the  true  condition  of  the  Bank  at  at  30th  November,  1944,  and  is  as  shown  by  the  books  of  the  Bank. 

M.  OGDEN  HASKELL,  C.A.,  \ 

of  Haskell,  Elderkin  &  Cw.  I 
GUY  E.  HOULT.  C.  A.,  ( 

Montreal,  Canada,  December  22,  1944.  of  P.  S.  Koos  &  Sana.  / 

PROFIT  AND  LOSS  ACCOUNT 

Balance  of  Profit  and  Loss  Account,  30th  November,  1943 .  $  3,815,487.77 

Profits  for  the  year  ended  30th  November,  1944,  after  providing  $1,127,214.86  for 
Dominion  Government  taxes  and  after  making  appropriations  to  Contingency 
Reserves,  out  of  which  Reserves  provision  for  all  bad  and  doubtful  debts  has 

been  made . .  3,812,183.79 

-  8  7,627,671Jt 

APPROPRIATED  AS  FOLLOWS:  ==:^MSsa 

Dividend  No.  226  at  6%  per  annum .  f  515,000.00 

Dividend  No.  227  at  6%  per  annum .  815,000.00 

Dividend  No.  228  at  6%  per  annum .  525,000.00 

Dividend  No.  229  at  6%  per  annum .  525,000.00 


Contribution  to  the  Pension  Fund  Society.. 

Appropriation  for  Bank  Premises . 

Balance  of  Profit  and  Loss  carried  forward , 


8  3,100,000.00 

880,000.00 

400,000.00 

4,247,671.56 


M.  W.  WILSON, 
President 


Montreal,  December  33, 1944. 


S.  G.  DOBSON, 

General  Managtik 


THE  FINANCIAL  TIMES,  DECEMBER  29,  1»44 


^  ^  ifBfm  each  class  of  biisinoM,  when  iia  seaMMi  activity 

jf ®|Ht^5  ^^^Thls  is  well  Illustrated  by  the  haretst  in  the 
BSTABUSBED  itu  United  States.  In  the  south  the 'grain  Niens  early, 

rubiisbae  Bt«it  Friday  at  IM  Notra  Dam#  it.  waat.  uontraai.  Accommodation  Is  ended,  if  the  grain  is  hh  be  bought 


Toward  a  Lasting  Peace  1 25  years  ago 

I  !•  roni  the  Files  of  t  he  Flnaoclal  I'imes 


Accommodation  Is  ended,  if  the  grain  is  «» be  bought  By  B.  R.  STETTINIUS,  JR.,  f  •  th  c 

'  and  paid  for.  When  It  is  ready  the  buyers  sell  It,  U.S.  Secretary  of  State,  in  The  Klwanls  .Magazine,  Chicago.  3^^  °1919®  ^the'  Imperial  ^T^o^cco 

'  t**®  funds  supplied  by  the  banks  are  returned,  Artkle,  prepared  b\  Mr.  The  need  for  the  large  powers  to  and  discussion  now  in  progress,  will  reported  a  record  surplus 

tlisher  and  they  are  then  ready  to  finance  the  same  procew  stettinius  and  published  bv  arrange-  assume  these  special  reBponslblll-  >)e  submitted  to  a  general  confer-  681*217  an  fncS^of‘^*27's‘V/9^'’ 

iRoaet  farther  north.  If  the  harvest  were  on  the  same  date  ties  as  permanent  members  of  the  fince.  It  will  be  for  the  nations  par-  »"  increase  or  s^78,7i9. 

....  all  over  the  country,  the  problem  of  providing  the  .  Hh  The  Kmams  Magastne,  security  Council,  one  of  the  princl-  ticlpating  in  this  conference  to  common  nf  t 

.A  K..  a  kaarfaoh*  public  Statements  paj  organs  of  the  projected  organ-  draw  up  the  Charter  which  wilt  .  Tuckett  To- 

-  .ece...ry  I,.d.  ,o.l<l  ^  »V d Set. T,™  Slv,  11.;!  fo™  to  th.  International  S"|?enJ%^,f  ‘‘5 

_  Everyone  understands  this,  in  connection  with  _  _  /\rozanf«Af  Inn  Hnsio^noH  tn  o-ivo  iial  -  .  payOFS  Ifl  th6  d6Cla.rfl-ti011 


and  paid  for.  When  It  is  ready  the  buyers  sell  It, 
—  I  ■  '  and  the  funds  supplied  by  the  banks  are  returned, 

R.  IMMIT  COX  ••••••  PuUishar  and  they  are  then  ready  to  finance  the  same  process 

t  TVCAM  _  .  -  -  idttM  and  Manaatf  farther  north.  If  the  harvest  wore  on  the  same  date 

:  all  o„r  tn.  oonnW,  t».  problen.  «I  pronidin,  th. 

A.  R.  W.  YOUHC . .  Iditer  .  . . .  h-.^ncha. 


- - -  necessary  ru..us  pv«u.«  ^  Secretary  of  Stale.  izatlon,  in  no  way  detracts  from  give  final  form  to  the  International  ““"7. 

fiitBs^mfPTION  PRICE-  In  Canada.  S3  00  a  year;  Everyone  understands  this,  in  connection  with  Proposals  elaborated  at  the  essentially  democratic  charac-  organization  designed  to  give  us  gf  f  "  ^which  ’Irln  nfarti 

montha  "to  Great  BriUin  S3  00  a  y«ar  his  own  business,  but  many  theorists  simply  refuse  to  ^  ter  of  the  general  international  or-  both  peace  and  prosperity.  For  the  tlie  ’  reeular 

In  the  UnuS  StaU^^SsO  a  year;  recognize  it  when  banking  is  under  discussion.  There  Dumbarton  Oaks  for  a  general  in-  ganiiatlon.  As  outlined  tn  the  Pro-  successful  completion  of  the  work  preferred. 

M  M  S  lu  mon^  ro?i  S  subiriptSU  koo  are  many  varieties  of  banks,  it  Is  true,  and  it  Is  organization  is  not  only  begun  at  Dumbarton  Oaks  the  Am-  - 

lor  5w  mwiiuifc  r _ f  -I  iiic  /  simple,  fundamental  desire  of  man-  to  protect  all  nations,  large  and  erican  delegates  to  the  conference  vot  mnfito  f,.,  . 

a  year;  13.00  for  six  montha  also  true  that  some  banking  organisations.  In  c  to,,  peace,  security  and  econo-  small,  against  aggression,  but  it  must  know  that  they  can  speak  for  Toronto  lor  the  year  showed 

ADVERTISING  Rate  Cards  on  application  at  all  our  countries,  have  done  some  pretty  queer  things.  In  mlc  well-being  In  an  ordered  so-  viould  assure  them  of  full  equality  the  American  iieople.  Pacts  and  increase,  being  $l  oil  359  com- 

offices  or  from  any  responsible  Advertising  Agency.  Canada,  however,  our  banks  were,  and  are,  organized  clety.  These  are  objectives  basic  to  of  all  member  states  both  in  the  treaJes  are  made  between  govern-  pared  with  $844.402’ last  year  or  a 

CABLE  ADDRESS-  “FlntlmeS-;  W.  U.  Code.  under  a  specific  act.  which  ensures  that  the  business  the  continuation  of  our  whole  mod-  General  Assembly  and  In  the  work  ments  but  they  draw  their  strength  gain  of  $166,957.  whereas  the  ad- 

T  *ii/...ter  OfM*— All  De-  .V  ,  ..A  aa  (.  Thev  ®''”  civilization.  It  would  be  dlffi-  of  the  Economic  and  Social  Coun-  from  the  will  of  the  people.  vance  of  1918  over  1927  was  hut 

HEAD  OFFICE.  Montreal.  LAncaiter  3136*.-AU  Dt  are  organised  to  do  is  strictly  commercial.  They  therefore,  to  exaggerate  the  dl,  which  is  subordinate  to  the  Almost  three  hundred  years  ago  $41,482.  ^ 

partmenta.  cannot,  therefore,  be  penalized  for  what  others  out-  importance  of  the  Proposals  agreed  General  Assembly.  The  latter  has  a  great  philosopher  wrote  these  _ 

TORONTO:  Edward  C  Ertl,  Ontario  Representative,  gi^g  pt  Canadian  Jurisdiction  may  have  done  in  the  upon  at  Dumbarton  Oaks  by  the  as  its  major  task  the  promotion  memorable  words;  “Peace  is  not  The  year  1919  was  a  record  on* 

Business  and  Editorial  offices:  34  King  Street,  other  business  a  bank  is  organized  representatives  of  the  United  of  the  common  economic  and  social  merely  the  absence  of  war  but  a  from  the  standpoint  of  dividend  in- 

West  Telephone:  EL.  7204.  _  .  --ofitg  and  like  anv  other  business,  unless  States  Great  Britain,  Soviet  Russia  interests  of  all  the  participating  na-  llvliig  force  born  of  a  steadfast  creases.  Among  banks  were  Com- 

,  nxir-  OK  Diaknnc«i<a  FT  2  Davies  A  Co.  ^  «.  *  »  wii  «ha  China.  tions  and  also  of  respect  for  hu-  mind.”  Let  us  heed  this  challenge,  nierce,  10  to  12  p.c.;  Molsons,  11 

LONDON,  ENG.:  95  B.shopsgat  ,  .  .  ,  "'it  does  make  adequate  profits,  It  cannot  fulfil  the  They  are  important  because  they  man  rights  and  fundamental  free-  Let  us  be  steadfast  in  mind  and  to  1  2  p.c.;  Merchants  11  to  12  p.c.; 

Representatlvea  duties  for  which  it  received  its  charter.  There  Is,  point  an  alternative  to  unspeakable  dome.  determined  in  spirit  that  the  inter-  Nova  Scotia,  14  to  16  p.c.;  Provin- 

.  '  "  '  '  at  the  present  time,  an  idea  put  forward  that  business  disaster  which  is  almost  certain  to  We  confidently  expect  that,  in  national  organization  which  we  are  t*al,  7  to  8  p.c.;  Union,  9  to  10  p.c. 

Devoted  to  the  tnteresU  of  the  invetting  public  „wou,rt  be  conducted  for  service,  not  profits,  but  no  country  and  all  other  the  near  future  these  Proposals,  about  to  create  may  indeed  become  - 

L  L  ti  /  nt  caoitol  it  etttn-  ,  a  .  t.  k  k  j  •.  couutries  unless  we  are  able  to  es-  completed  In  the  light  of  the  study  a  living  force.  Prominent  among  the  pulp  and 

in  the  belief  that  the  confidence  of  capital  it  etten  show  how  any  business  is  to  tablish  an  efficient  and  workable  _ _  companies  was  Abltibl  com- 

tial  to  the  tiabilitg  of  finance,  the  protpenty  of  tn-  function,  unless  its  earnings  are  sufficient  to  cover  organization  for  the  maintenance  of  placed  upon  a  6  p.c.  basis. 


EDITORIAL  FORUM 


dutiry  and  the  development  of  our  retourcet.  U  expense  of  doing  buslneae,  provide  for  losses  —  peace.  Let  no  one  forget  that  the  CPkl'T'/^DlAl  HflRII  M  P*"®' 

- - - - -  „d  .v...  bu.l.«.  m.k«  I<«|«  _  «.d  «  tk,  ..m.  rbk-t  bcjib  .nd  ,h.  rodk.t  .r.  ..Ill  tUllUKIAL  PUrtUlVl  tor.d  “P  ‘"il  ‘Wok 

MONTREAL.  ERIDAT.  DECEMBER  !*,  19**  create  a  raserra.  arhich  will  parmlt  growth.  velopment” comparable  to"the'*etafe  . — -  Laurentide,  dividend  ralaed  from  10 

_ _ — - — - - - -  The  past  record  of  Canadian  banks  has  been  an  of  development  which  aviation  Return  to  Integrity  the  Canadians  who  sup-  12  p.c.;  Smith  Paper  Company 

A  Yor  of  Hopot  ®«>vlable  one.  and  k  may  be  traced  to  the  theory  reached^  “our^^oStan^ng  scieJust.  a  Ti^eLnf  cTaar^^nor'a '  lot  "^f  ar-‘rSon^  To"ries”''trere  Pap'lr  Lorn"  S  "0^6 '’p. Spline's tep's 

IF  ONE  wanted  two  words  only  in  which  to  |  o®  ^’hkh  the  system  was  •  agree  that  within  the  sjace  of  ten  „ew  political  ilms,  but  a  return  is  certainly  a  host  in  this  category  jh®/®.  /k®or“'’ 

descrlbrthe  year  Just  closing  the  most  suitable  would  tended  expressly  for  the  purple  of  facilitating  trade  principles  of  honesty  and  «>•  ‘^®  Dominion  sutficient  ened  /llldenS  Sre"ars 

h  H  M  Deferred  SUrtlng  out  in  a  spirit  of  general  this  purpose  has  been  kept  steadily  In  view,  and  if  giles  may  be  perfected  to  the  point  decency  which  will  inspire  us  to  ®  ^®''y  Powerful  political  dividend  arrears. 


LTT  D  I  T  of  19  p.c.  on  the  pre- 

r  yy  r\  LJ  IVl  lerred  were  paid  up  and  the  stock 

placed  on  the  regular  7  p.c.  basis: 
Laurentide,  dividend  raised  from  10 
If  all  the  Canadians  who  sup-  to  12  p.c.;  Smith  Paper  Company 
port  conscription  in  the  present  Placed  on  a  5  p.c.  basis;  Provincial 
crisis  are  “reactionary  Tories”  there  Paper  from  4  to  6  p.c.,  while  steps 


kaa  UawkbA.  Tt^fiarrMl  Starting  out  itt  s  splrlt  ot  general  —  - - -  -  aa.*./  aac  lAk.aaE'k.Lcu  AU  i.a.c  ia*A...i  uecency  wnicn  win  inspire  us  10  -  -  -  -  ..I  T  w------ -  _ 

^  P*  A  ,  ,  ,  ivinm  at  rtprmanv  through  o*  O'**"  tli«orl**a  “F  definite  idea  of  how  where  they  can  travel  thousands  of  work  together  for  the  common  na-  Paity-  There  are  Liberals  who  dis-  aggregate  value  of  tka 

impatience  at  delay  in  s  r  g  early  PoHcy  can  be  better  carried  out,  none  of  them  mkes  at  incredible  speed.  In  that  tional  good.  The  only  “ism”  we  agree  sharply  with  Mr.  King  on  the  duction  of  lumber  in  Canada  ^fot- 

France,  the  year  saw  the  attack  develop  in  the  forward  when  the  Act  has  come  up  ®''®“*  o®®***®-  o**®  industrial  need  ie  good  old  solid  Canadian-  conscription  issue.  By  this  token  the  year  1918  was  $144  908  864 

Summer  and,  after  a  short,  but  bitter  struggle  i"  “  ®  ®  strength  and  our  manpower  would  ism.  False  thinking  and  a  failure  they  are  no  longer  Liberals— they’re  and  wages  distributed  during  the 

the  Lmandy  peninsula,  the  race  through  France.  to  accept  our  responsibilitleB  as  “reactionary  jories.”  -  Stratford  twelve  month  $45:000  000  SSe 


Belgium  and  a  large  part  of  Holland  which  made  even  ^  _ _ _ 

high  military  and  government  officials  co  _______  th***  sound.  shattering  of  the  foundations  laid  The  “Good”  Old  Davs  which  logging  and  timber  plants 

selves  to  a  forecast  of  probable  victory  before  Christ-  ,  Am  ••  ¥  »  ¥  hy  the  Fathers  of  Confederation.  Fvon  in  17-n  i,i  t  contributed  $36,516,701  mill 

mas.  The  eve  of  New  Year,  however,  finds  us  farther  GOYRmmtnfS  and  Credits  a,.®/.,*’’®  ®T®  *°'*®"-  **  evident  —  Powell  River  (B.O.)  News  equipment  $53,791,373,  materials 

away  from  victory  —  on  the  Western  front  in  Eui^op^  ^  FINANCIAL  authority  eatlmates  that  any  Im-  reLhed%TchT  deVree  irintel-Ve-  Getting  No  Wiser  husbands  under  false  pretense  pass-  JrodS’ aS'nL'cenare^us 

at  least  —  than  we  were  three  months  ago.  and  wltn  p,  holders  of  Saskatchewan  Government  pendence  that  we  can  onlv  achieve  .  ,  ^  ^  cd  hy  the  English  Parliament  in  $54,147,889  and  cash  trading  anrt 

the  United  States  pulling  in  her  belt  to  an  extent  they  prosperity  by  working  ’together,  fj"  enacted:  “That  all  wo-  operating  accounts  and  bills  recelv- 

that  she  has  never  even  approached  doing  since  Pearl  80  per  cent  of  their  face  value.  J-  wmi'.d  MdZ  Tn  S: 

Harbor.  That  is  not  because  of  any  lack  of  faith  in  the  armaments.  Our  recovery  and  in-  ‘‘'®  learned  in  the  maid.s  or  widows — who  shall,  after  ||^■'  ==^=r 

The  disruption  of  our  victory  schedule  promises  to  ability  of  Saskatchewan  to  honor  its  promises  to  pay.  dustrlal  expansion  depend  upon  col-  of  millenniums,  but  by  this  act,  lnipo.**e  upon,  or  seduce  C^D  A  D 

be  serious  in  the  extreme  in  the  matter  of  loss  of  |g  merely  a  matter  of  lack  of  faith  in  the  intention  lahoration  with  other  countries.  *''’***^  *’'®*’  had  learned  and  forgot-  and  betray  into  matrimony  any  of  DV-eV.y|x 

..m*.  IK.  .nd  «  ..l..bl.  ».t.rl.l.  B«.  for  tbi.  „  s..k«.b...b  lo  err,  ,1'',"  Z  ,o  "b. 'forced  To  K.™  »k'’.ln"’K  - 

fact,  one  might  be  excused  for  welcoming  the  develop-  out  promises  to  pay.  domestic  economic  and  social  prob-  r®*******®  ^or  future  ages  to  com-  washes,  artificial  teeth,  fal.se  hair.  The  Origin  of  I-inuarv 

ment  In  view  of  Its  possible  beneficial  effects  upon  One  Item  which  Is  worth  mentioning  is  that  it  is  jems.  but  foreign  trade,  free  from  1’’*^®  ^h®  propositions  of  Euclid,  to  Spanish  wool,  iron  stays,  bolstered  The  first  month  f  fk  ^ 
our  approach  to  the  many  serious  problems  which  already  clear  that,  in  view  of  this  lack  of  faith,  fin-  excessive  restrictions,  is  essential  *’ec*Pture  the  wisdom  of  a  Solo-  hipg  or  high-heeled  shoes,  shall  in-  named  after  tke^R  ^  •** 

the  end  of  the  conflict  will  bring  with  it  In  the  anclal  institutions  are  unwilling,  even  with  the  to  our  system  of  economy  and  to  mon.  or  even  to  approach  the  range  (he  penalty  of  the  law  now  In  j,,  ^  ^  ^  a®'‘y 

ine  ena  ui  luh  ..lb  .  ,  .  ,  the  well-being  of  everv  nerson  in  f-Pd  power  of  the  Athenian  mind,  force  against  witchcraft  and  like  .  .  "®  all  be- 

fields  of  economics  and  sociology.  The  past  year  was  Dominion  government  guarantee,  to  lend  money  for  eountry.Vus  Toth  for  reaLns  All  history,  so  viewed,  has  been  a  ,r Isdemeanors;  and  the  2rriage  ‘‘'J 

marked  by  a  multiplicity  of  conferences  on  post-war  house  building  in  Saskatchewan  and  Alberta.  oC  security  and  in  order  to  assure  haltle  of  education  against  ignor-  under  such  circumsiances  shall  be  foeff  doors,  and  had  two 

problems.  Including  Dumbarton  Oaks,  Bretton  Woods,  There  la  an  old  saying  that  credit  is  confidence,  decent  standards  of  living  for  all  it  *nce,  with  ignorance  quite  often  null  and  void.” — Montreal  Better  }  '-p'  °"®  ^  ®‘‘^®  *^*'®  ®"' 

the  Chicago  world  air  conference,  and  the  world  Those  who  have  accumulated  some  savings  are  un-  is  of  the  utmost  Importance  that  we  holding  the  largest  stick. — Victoria  Business  Bureau.  . 

b..l..«  A.  B,.  ..  ..11  »  ..al.».  .(  .b.  ...K.,....nd,b,„..b.,..b.yb...».c..fld.»c..n  ,J«-'«J»>>»b^^^^^  Coni...  _  worth,  Voo"."';." 

U.N.R.R.A.  From  none  of  these  different  conferences  the  intention  of  the  borrower  to  repay  them,  or  in  tj,grance  of  this  collaboration  there  Privileg-e  Better  and  Easier  Farming  entrances  of  the  house.  (Or  could 

did  there  emerge  any  encouraging  signs  of  a  dis-  the  borrower’s  government’s  intention  of  seeing  that  be  established  an  international  or-  Tk  Aik  t  ,i  fk  •  i  i  introduction  of  machines  on  it  he  that,  especially  in  tim.es  of 

position  towards  co-operative  action  among  the  lead-  the  ordinary  laws  apply,  and  that  creditors  get  their  ganizatlon  to  assist  in  fostering  government  are” the  orUv^lnisIneL  J®****®  i®  tending  to  ease  the  heavy  shortages,  he  seems 

„«n«na  in  tk*.  anintion  of  world  nroblems  Con-  rlrhts  P®*®®  ***d  i"  promoting  a  common  «oye*nn*ents  are  the  only  business  labor  to  which  farm  workers  have  somewhat  two-faced?)  —  Norman 

ing  nations  m  the  solution  of  world  problems,  uon  rights.  ,  ,  prosperity.  enterprises  permitted  under  the  been  subjected.  The  tractor  and  Lewis  in  Your  Life, 

trar^  to  the  8U8iK®®tlon  mside  cRrlier  Id  the  yeft.r  by  Perh&ps  the  people  of  Seskfttchewen  end  Alberts.  EQusIly  importsnt  i  th  f  t  priees  snd  trsde  bosrd  ve^  other  power-opersted  eQuipment  - 

Graham  Towers,  governor  of  the  Bank  of  Canada,  can  get  on  without  credit  in  future.  They  certainly  jbat  the  Proposals  do  not  rejTresent  dilute  their  offerings  are  mfiking  it  possible  for  rural  Military  Pr 

that  objectives  should  be  given  precedence  over  tech-  will  have  to  learn  how  to  do  so.  the  plan  of  any  one  nation  but  the  charge  the  same,  if  not  dwellers  to  accomplish  more  with  rko,ri,«  vi  ^  oauccr 

nlques.  altogether  too  much  attention  appears  to  have  -  common  agreement  of  the  ,our  ‘”^‘1®'’’  P'’*®®®’  Tl>i»  i«  an  official  less  personal  exertion  than  ever  be- 

L  ^  n,b.A...ia  largest  powers  In  the  world  <?iieh  condonation  on  the  part  of  Ottawa  fore.  But  with  all  farmers  there  '  *®**®‘  ***  *he  British  Army,  wsts 

been  paid  to  the  question  of  how  our  problems  s  ud  ScfRIIlbU  fOf  Po$t-War“  Trade  large  measure  of  agreement  was  questionable  business  practice  must  be  the  urge  to  grow  quality  ll*'”™®"®'*  f®  f  meeting  of  some 

be  approached,  with  the  problems  themselves  being  never  reached  during  the  ihter-war  *®  op®**  fo  challenge.  It  does  products.  Science  has  stepped  in  to  ■'^asnsh  generals.  “Ah,  Newman,  I 

pushed  very  much  into  the  background.  ANNOUNCED  almost . simultaneously  recently  were  There  was. no  common  front  ®®^  extend  to  other  phases  of  mer-  aid  the  farmer  and  there  is  no  rea-  ’***derstand  that  you’re  one  of  these 

The  noinf  ha/,  been  all  too  freauentlv  overlooked  '■^organization  of  the  State  Department  in  Wash-  against  the  forces'of  aggression,  no  chandlslng.  If  a  merchant  attempt-  son  why  soil  should  not  be  built  up  ®*"®®  y®" 

■  f  J  *  ington  and  of  the  Foreign  Affairs  Department  at  Ot-  common  understanding  among  ed  to  water  his  vinegar  or  sand  his  and  kept  fertile  indefinitely.  Today  ""ow  Mjrna  Shearer  and  Norma 

that  differences  in  forms  of  governmen  o  no  comes  the  news  from  London  of  a  shake-  those  whose  united  action  might  sugar  to  increase  his  proflte  he  specialized  crops  are  being  raised  ^®y  a^d  all  those  other  Hollywood 

constitute  barriers  to  co-operation  between  govern-  DHHKk  FnrAtn  nrft<.n  ami  »  rporranlzation  ^‘a''«  prevented  the  war.  By  con-  would  incur  the  wrath  of  Mr.  Don-  with  ihe  help  of  machines  and  P^P'®-  y®**  can  be  of  service.  A 

ments;  hence  the  squabbles  between  the  U.S.  State  a  ^  a  ah  <  m*  i.  i  *  trast,  the  Dumbarton  Oaks  conver-  aid  Gordon  and  his  sleuths. — Cal-  more  men  are  needed  on  most  ®"ap  called  Noel  Howard  has  made 

Department  and  the  U.K.  Foreign  Office  in  the  ®^  ^****®**®p®  *”"  procedure.  All  of  which  is  not  gj^ions  revealed  a  high  resolve  on  gary  Herald.  farms  than  was  formerly  the  cus-  a  film  about  the  navy  ‘In  Which  W'e 

tnatra  a  nt  fko  kanrfiinir  nt  tkp  Frenck  Italian  and  ^Hi*®**!-  significance  in  view  of  the  trend  of  thought  the  part  of  the  four  governments  -  tom.  As  one  expert  has  said;  “M'e  Th®  Army  should  have  some- 

„  ,  ’  av  .  1  1*»  the  field  of  post-war  international  relations  as  ex-  represented  to  maintain  the  close  Concplpca  ®a'*  •*a''®  P''ospeiity  in  Canada,  In-  i'*iPR  like  that,  Newman.  Fall  out 

Greek  internal  problems:  hence,  also,  the  mu  ua  ^„ried  on  at  the  various  in-  co-oparat*®"  Z®''®;®'*  ***»onK  them  in  t  v  “  i  crease  the  production  of  our  farms,  and  make  a  picture.”— Parade. 

suspicion  which  still  obviously  exists  between  the  *'  _ ,  v  u  the  course  of  this  war.  In  a  spirit  Reactionary  Toryism  is  a  get  higher  prices  if  we  only  go  out  - 

U.S.  and  the  U.K.  governments  on  the  one  hand  and.  a*"”®  ®Pa  ®®a  a®®  ®  ®  K  P  y  •  qj  realism  they  recognized  that  Phrase  that  should  be  relegated  to  after  them.”  We  can  hope  that  the  .Some  Names 

the  Kremlin  on  the  other  *  ***®’’^  ®®®P®"*'®  strength  and  their  the  Umbo  of  outmoded  political  ap-  lot  of  the  farmer  will  be  improved  ..yo„  ha v 

a  stage  which  placed  post-war  planning  in  the  realm  military  potential  placed  special  re-  pellatlves  because  it  has  come  to  be  and  that  young  people  in  rural  »_  ”  ,  strange  names 

There  is  more  than  a  suspicion  that  the  bad  set-  theory  rather  than  of  concrete  discussion,  con-  sponslbllliles  upon  them  for  the  applied  by  politicians  to  anyone  areas  will  make  farming  a  profes-  Englishman  re- 

back  on  the  Western  front  has  been  due,  more  than  architects"  *‘*®  ®“*or®e***e*>t  jith  whom  they  disagree  or  who  slon  both  desirable  and  profitable,  -weehaw-ken "  PoJlT 

any  other  factor,  to  lack  of  concerted  operations  levelling  of  tariff  walls  and  free  interchanges  disagrees  with  them.  -Saint  John  Telegraph  Journal.  ®'‘®®>  P®«Bl>- 

therc.  It  appears  reasonable  to  hope,  therefore,  that  commodities  among  the  nations  would  .  ~  '  .  1  .i.  .i  ...  ,,  ,  _  “I  suppose  they  do  sound  queer 

from  the  situation  which  has  developed,  a  much  ^  necessary  precursor  to  the  social  changes  that  »  ^  ^  ^’'®  ^"’®«’*- 

closer  measure  of  co-operation  in  the  military  field  countries  if  the  dan-  J.L  C  J.  J.  Tondon^afl 

Will  be  worked  out.  From  this  military  co-operation  be  averted.  Hence  the  lllSlClC  ^tOriGS  OF  tHP  “0^  n"”  L  i  the  unsusniciona 

may  possibly  emerge  the  will  to  pull  together  in  Dumbarton  Oaks  and  Rye  confer-  VJL  UlC  k^UCCL  fart  of  my  tim: 

other  fields  of  international  effort.  conference  at  Chicago.  "  ‘  ■  ■  ■  .  ..  I|  at  Chipping  Norton,  and  then  I’ve  a 


but,  so  far.  no  worth-while  concrete  suggestion  has  tack  and  vast  damage  by  accurate-  citizens,  both  individually  and  col-  Beacon-Herald, 
ever  been  mads.  iy  aimed  weapons  traveling  faster  lectively,  have  contributed  to  the  — 


Goy«rnmtnfs  and  Credits 


shattering  of  the  foundations  laid 
liy  the  Fathers  of  Confederation. 
—  Powell  River  (B.O.)  News 


The  “Good”  Old  Davs 


total  capital  invested  in  the  indus¬ 
try  amounted  to  $180,017,178,  of 
which  logging  and  timber  plants 


Getting  No  Wiser  by  the  English  Parliament  in  VsTHf  sTq"  Tn'd 

sr •"  ."o-  -■■'■"""ts  .ni  biM.  4n".. 


Even  in  1770,  It  n.ld  ,o  Inventl. 

gate  first.  A  law  against  ol.tnlnliig  2  4nd.  stoS^ln  process,  nShed 

»n-el„„eo„,  ,„„p.ie2 


SCRAP  BOOK 

The  Origin  of  January 


,  .  ,  .  «  1  •  A^  V  A.  .At.  t»iiiyiiLieu  111  ui:n:uesivFiio  i  icu.  vrii  au  cite  Ta.iivzu9  lai- 

suspicion  which  still  obviously  exists  between  the  ^  ^  ^  ^  .  the  coun 

—  e.  A  ev.  ,,  V,  e  .A  A  J  tomational  conferences  held  during  the  past  year.  ...iia 

U.S.  and  the  U.K.  governments  on  the  one  hand  and.  ......  .  ®^  realls 

♦k-  ,ka  Dniy  a  short  three  years  ago,  while  the  war  was  at  their  eco 

the  Kremlin  on  the  other.  .  .  ,  .  •  ,  .  .  .  jii.a 

a  sta^e  which  placed  post-war  planning  in  the  realm  military  ] 
There  is  more  than  a  suspicion  that  the  bad  set-  concrete  discussion,  con-  sp®nslblll 

back  on  the  Western  front  has  been  due.  more  than  architects" 

any  other  factor,  to  lack  of  concerted  operations  levelling  of  tariff  walls  and  free  interchanges  °  ^ 

there.  It  appears  reasonable  to  hope,  therefore,  that  ^^^s  and  commodities  among  the  nations  would  If  . 

from  the  situation  which  has  developed,  a  much  ^  necessary  precursor  to  the  social  changes  that 


farms  than  was  formerly  the  cus-  a  film  about  the  navy  ‘In  M'hlch  We 
tom.  As  one  expert  has  said;  ‘‘M'e  The  Army  should  have  some- 

can  have  prosperity  in  Canada,  In-  ihing  like  that,  Newman.  Fall  out 
crease  the  production  of  our  farms,  and  make  a  picture.” — Parade. 


.Some  Names 


closer  measure  of  co-operation  in  the  military  field  ,  countries  if  the  dan- 

will  be  worked  out.  From  this  military  co-operation  confllcU  was  to  be  averted.  Hence  the 

may  possibly  emerge  the  will  to  pull  together  in  Dumbarton  Oaks  and  Rye  confer- 

other  fields  of  international  effort.  conference  at  Chicago. 


Inside  Stories  of  the  Street 


other  fields  of  international  effort.  conference  at  Chicago.  I' . .  H 

These  parleys,  however,  were  not  marked  by  any  The  action  of  the  directors  of  advised  to  see  if  some  plan  could  held  by  people  close  to  the  Com-  Exchang  ” — 

Lending  Money  is  e  Service  broad  evidence  of  the  win  to  compromlee  and,  where  the  Canadian  Car  ft  Foundry  Com-  not  be  worked  out  to  pay  it  off.  Pany  that  shareholders  have  ev- ' 

WE  ARE  hearing  a  lot  these  days  of  the  iniquity  **«««****>■  ®*®rlfice  among  the  representatives  of  the  pany  Limited  in  Such  a  development  would  help  hoiJiLs  h  u 

of  interest,  and  all  who  receive  it  In  their  business  "-^“ons.  On  the  contrary,  the  discussions  in-  '‘olS.ffv  "‘'t'  how  rcTlVprSvMe \ew“7apf^^^^  tVe  other  h^ni  various  InteT 

deallngs  are  criticized,  particularly  the  banks.  In  this  ‘“at  most  nations-particularly  those  which  Su?  of  the  ?arnS  to  carry  out  certalJ  plans  of  ex-  ®«t®  are  being  forced  to  liquidate 

criticism,  the  attempt  is  made  to  tie  up  bank  charges  "®*'  *’*®"  conquered  or  occupied  are  clinging  pension  during  the  after-war  per-  f*®"\  *'*™®  *®.  ^ ‘^“®  *^® 

on  advances  with  the  money  condemned  in  scripture.  ‘«“®  *a  ®®  ®nd  of  September  provided  ai®<l.  ment  such  a 

Xfvwf  vLf  fka  .MUivicw,  kwan-aL-av.  k.„a  .  busluess  meu  urc  concsmed.  pleasant  surprise  to  the  Street.  - 


01(1  Wives’  Tales 
“If  a  mother  is  disquieted,” 


out  of  the  earnings  to  carry  out  certain  plans  of  ex-  being  forced  to  liquidate  wrote  Robert  Burton  in  The  Ana- 

for  the  year  to  the  pansion  during  the  after-war  per-  time  to  time,  all  due  to  tomy  of  Melancholy  in  1621,  “or  If 

?mber  provided  a  1®^-  *^*'®  f*®f  J^®  Godbout  govern-  by  any  casualty  she  be  affrighted 

Ise  to  the  Street.  -  ment  did  such  a  terrible  piece  of  by  some  fearful  object,  she  endan- 


M,^t  of  the  criticism,  howp-er,  seems  to  have  a  IZZZnt  1.  being  called  upon  to  7ome  77nths  P^st  U  had  Tern  There  is  no  getting  away  from  bungling  when  they  thought  they  .^vs  her  cMd.  One  ThomaJ  Ni'cTeU 

political  rather  than  a  religious  flavor.  .  v  a  .  .a  v  j  i.  figured  that  the  Car  Company  had  tbe  fact  that  the  unfortunate  con-  ^'oPld  help  Jh®**’  polltkal  cam-  went  reeling  and  staggering  all  the 

So  far  as  the  banks  in  Canada  are  concerned,  It  is  '■*f****  ***  Merchant  Marine  after  the  war;  and  the  re-  tjegn  carrying  out  tremendous  con-  fiscation  of  the  by  pulling  off  the  Power  dgyg  of  j^jg  ]jfg  because  his  mother, 

very  doubtful  whether  their  operations  could  be  ®*"f  «***"»*«  in  the  Foreign  Affairs  Department  Indi-  tracts,  particularly  In  connection  ^  HARMFUL  Montreal  Power  ®®*‘*  being  great  with  child,  saw  a 

referreH  to  aji  usurious  Tk*.  tprm  iisiirv  as  anniipH  cate  the  aim  of  the  government  now  in  power  to  hold  their  war  departments,  but  DEVELOP-  undertakings  by  drunken  man  reeling  in  the  street.” 

1  Au  .A  ,.A  A  ,  ..  on  in  Dost-war  vears  to  as  larxe  a  nronortlon  of  the  connection  with  them  it  was  MENT  the  Godbout  gov-  From  a  stock  market  standpoint  I**  bis  new  book  Ourselves  Un- 

In  the  old,  old  days,  meant  a  loan,  part  of  the  terms  *  *  ,•  *1,  rv,.  i  *  k  k  n*  1  iq,bo  difficult  to  figure  out  anything  ernment  in  the  in  Montreal  the  marked  Improve-  born,  George  Washington  Corner, 

of  which  meant  practical  slavery  for  the  borrower,  ®*P®'^^  trade  the  Dominion  nas  bunt  up  since  194«  as  jtite  a  substantial  profit.  Since  the  months  before  the  Provincial  elec-  ment  in  the  pa-  director  of  embryology  at  the  Car¬ 
as  exemplified  in  the  practice  In  Abyssinia,  where  the  P«*ce-Gme  conditions  permit.  United  States  Indus-  war  the  Company  had  stepped  into  tl®ns  did  untold  harm  to  the  whole  PAPERS  LENT  per  issues  as  a  negle  Institution  of  Washington, 

prpHitnr  kent  tko  HaktA-  /.kainaa  ♦/,  kim  Hiirino-' tko  tHallsts  and  business  men.  With  the  help  of  the  diplo-  *  number  of  new  undertakings,  market  situation.  For  upwards  of  CHEERFUL-  whole  lent  a  laughed  off  Burton’s  catalogue  of 

creditor  kept  the  debtor  chained  to  him  during  the  ^  particularly  in  the  aircraft  field,  half' a  century  Montreal  Power  nESS  touch  of  cheer-  prenatal  horrors  with  one  of  his 

currency  of  the  debt.  #  *v  ‘  i,  *  #  n  *.•  *  i  established  a  great  record  been  perhaps  the  outstanding  fulness  to  the  own:  “As  an  honest  man  of  scl- 

This  is  certainly  not  the  custom  here;  If  for  no  ***®“  ***  ***  invasion  of  the  markets  of  continental  fo.  Itself.  It  also  took  over  the  leader  of  the  Montreal  market,  Street.  For  many  years  past  Mont-  ence,  I  have  to  admit  that  I  myself 
other  reason  than  that  it  would  not  pay.  Bank  loans  ®**'‘®P®*  Now  comes  the  staid,  and  oft-times  stuffy,  management  of  some  of  the  largest  ***d  while  It  had  lost  some  of  its  real  has  been  regarded  as  the  ceu-  know  of  a  remarkable  case.  A  wo- 

■  rp  mart*  for  »hp  niirno&p  nf  onahHnir  tke  k/Arrnnjor  Eoreign  Offics,  with  a  reorganization  Scheme  which  munition  plants  in  the  country,  standing  In  recent  years  still  the  tre  of  the  principal  paper  issues,  man  of  my  acquaintance  had  a 

are  made  for  the  purpose  of  enabling  the  borrower  to  emphasize  the  trade  commissioner  in  preference  connection  with  them  only  a  whole  market  was  affected  when  and  over  a  long  period  sharehold-  craving  to  read  David  Copperfield 

prosper.  They  are  not  made,  except  by  mistake,  to  .  ‘  P,  .  T  commissioner  in  preierence  management  fee  was  the  Quebec  government  sprang  the  ers  have  had  very  little  luck  from  while  she  was  expecting  and.  upon 

anyone  who  is  hard  up,  and  who,  in  order  to  pay,  must  *®  ^"®  ®*“‘*®bo®l  tie  type  of  diplomat.  charged,  and  as  a  result  it  was  unexpected  action  in  stating  that  them  either  in  the  way  of  appre-  my  word,  her  child  was  full  of  the 

sacrifice  some  of  his  possessions  It  may  be  freely  ^®*'  ®  P®*®®  Conference  which  not  easy  to  figure  on  doing  very  they  were  taking  over  the  electric  elation  or  dividends.  Since  the  war  Dickens.” — Newsweek. 

admitted  that  this  is  not  aliruisHe  It  iB  fm-  could  make  a  Donnybrook  Fair  seem  like  a  Bible-class  *n«ch  for  the  shareholders  out  of  and  gas  undertakings  of  the  Com-  started  practically  all  the  paper  - 

admitted  that  this  is  not  altruistic.  It  is  business,  foi,  -nvammant  ,.kai,<EPj.  ‘***  ^bole  situation.  Over  the  past  pany,  without  having  available  any  companies  in  Canada  have  had  t-u  .  t  .t 

unless  bank's  customers,  its  borrowers,  prosper,  the  **  ®  ^®*^  likely  that  any  govern  ent  changes  years,  though,  the  Company  plan  by  which  they  would  compen-  more  favorable  operating  condi-  Constant  Leader 

bank  cannot.  Like  any  other  business  it  must  have  ^**®  1®^^****  nations  which  may  intervene  had  been  working  with  the  Income  sate  the  shareholders  of  the  Com-  tions,  and  the  majority  of  them  In  the  last  days  before  the  fall 

solvent  customers  between  now  and  the  end  of  hostilities  will  alter  the  Tax  authorities  at  Ottawa  with  a  pany.  This  situation  at  the  out-  have  managed  to  place  themselves  of  Corregidor,  Lt.  Gen.  Jonathan 

ThP  K.n.rKi  tk.9  .  K..,!,  kensral  picture  to  any  great  extent.  It  will  take  leader-  ®^  getting  a  revision  of  Its  set  had  a  very  harmful  effect  on  („  the  strongest  financial  position  Wainwright  issued  one  of  the  most 

rne  general  assumption  that  a  bank  prospers  by  MMZnra  (ha4  aniru  standard  basis  of  profit,  in  view  the  amount  of  stock  that  was  car-  they  have  occupied  in  a  great  humane  Army  orders  ever  given, 

lending  money  is  largely  to  blame  for  this  mlscon-  ^  ®  ‘“®  “*»"•**  oraer  10  restore  mat  spirit  ot  undertakings  that  had  been  rled  on  margin  and  It  was  the  11-  many  years,  if  not  in  their  history.  All  of  the  U.S.  Army’s  remaining 

ceptlon  of  the  role  the  bank  plays  in  busifiess.  The  Kood-**!!!  which  at  an  earlier  stage  marked  operated  In  order  to  help  with  the  quidatlon  of  these  holdings  that  jn  the  process  of  doing  so  the  radio  facilities  In  the  Philippines 

function  of  a  commercial  hank  and  aii  Tanadiin  i**le'’»*tlonal  relations  looking  to  a  bright  new  poet-  *'**’  effort.  The  Street  Inclines  to  carried  the  stock  down  to  below  companies  have  paid  off  all  their  were  to  be  cleared  for  the  exlusive 
itwi-iA’  .jAA.j  war  world’  in  fact  it  seems  almost  too  much  to  hone  ^**®  ^*®^  ti**t  *  revision  In  this  the  20  mark.  In  time  lower  prices  ))ank  loans,  and  the  majority  have  transmission  of  life  insurance  ap- 
banks  are  commercial  banks,  is  to  provide  the  funds  to  ’  .  ^  nr«waiun»  profit  basis  has  added  materially  affected  other  holders  who  had  de-  accumulated  a  considerable  sur-  plications  to  Washington,  so  that 

produce  and  distribute  commodities,  and,  to  do  this,  *  ‘“®  **‘“®*P“*r«  **®w  prevailing.  earnings  of  the  Company  pended  to  a  great  extent  on  their  pjug  should  stand  them  in  in  the  event  his  men  were  killed 

their  part  is  to  supplement,  temporarily,  the  working  -  ®'’®''  ****  yetr,  and  In  the  end  revenues  from  the  Power  stock,  good  stead  during  the  readjust-  they  could  at  least  leave  $10,000 

canital  of  their  customers  The  wo.-kln^  canital  of  m  And  what  will  the  bookies  do  now  ooor  thinsBi  Permitted  of  consideration  being  Then  came  the  election,  and  the  ment  period.  The  strength  in  the  worth  of  Government  life  insur- 
cap  lai  or  tneir  customers,  xne  wo.  king  capital  of  a  And  what  will  the  bookies  do  now,  poor  things!  a  distribution  on  the  com-  defeat  of  the  Godbout  government  paper  Issues  has  helped  the  whole  ance. 

-.ustness  iS  'he  surplus  of  current  assets  over  current  ♦  ¥  ♦  mon  stock.  It  will  be  remembered  had  brought  on  the  proposed  plan  market  situation,  with  the  result  'po  Col.  Royal  G.  Jenk’s  Corregl- 

deb^s.  All  l)u.-lnesr  is  seasonal,  that  Is  1*  if  active  at  Someone  evidently  came  to  the  conclusion  that  the  that  it  was  the  common  sharehold-  but  had  never  had  It  carried  out  that  the  greater  number  of  securi-  dor’s  finance  officer,  fell  the  al- 

certaln  seasons  of  the  year,  and  it  is  during  these  only  way  to  stop  that  man  Churchill  was  with  a  ®*'®  that  provided  the  money  that  by  parliament.  Now  the  Dupl^sls  ties  in  the  general  list  benefltted  most  superhuman  task  of  transmit- 

na-iALd.  oah„i.«  .Ua*  »  h  i  .  K.,11..*  enabled  the  Company  some  years  government  will  have  to  under-  hy  the  Increased  interest  that  was  tine  anuroxlmately  30,000  names 

periods  of  activity  that  a  business  will  require  work-  bullet.  to  pay  off  its  bond  Issue,  and  take  the  task  of  settling  with  the  g^pwn  in  the  paper  group.  Among  and  gS  numbers  t^Washlngton. 

Ing  capital.  When  this  season  is  over,  the  business  ¥  ¥  ¥  this  In  turn  was  one  of  the  main  shareholders.  But  this  has  always  gtudents  who  are  trying  to  figure  Today,  thanks  to  Walnwrlght’s 

expects  to  be  paid  for  the  goods  It  has  produced.  It  was  inevital^le  that  at  least  one  U.  S.  correspon-  factors  in  helping  the  Company  to  been  regarded  as  a  favorable  de-  out  the  conditions  that  are  likely  foresight,  hundreds  of  families  of 

and  from  such  payments  repay  the  temporary  assis-  dent  would  find  an  Englishman  who  was  to  blame  for  J.****  over  dHfIcult  periods  that  velopment  inasmuch  as  the  present  to  prevail  in  the  world  markets  goidters  who  were  captured  on  Ba- 

...  A  1  J  .  A*,  u  ,  r  ,  .  AA  Av  .  AL  A,  AA  .  .  havc  occurrcd  from  time  to  time,  government  had  gone  on  record,  after  the  war  there  is  a  disposition  Porreeidor  and  later  died 

tance  it  has  received  from  the  bank.  It  is  from  these  the  success  of  the  German  counter-offensive  in  Bel-  Before  establishing  a  regular  dtvl-  when  in  Opposition,  as  being  in  fa-  to  believe  that  Canadian  pulp  and  ja^^rSon  camis  are  rLeiving 
repayments  the  bank  obtains  the  funds  to  extend  gium.  dend  basis  on  the  Junior  security  vor  of  an  equitable  deal  for  both  paper  companies  have  established  njoathly  Insurance  'benefits  from 

accommodation  to  the  next  class  of  business  In  Its  ¥  ¥  ¥  **  known  that  the  directors  have  the  shareholders  and  the  Province,  important  connections  with  new  Veterans  Administration _ The 

turn,  in  order  to  obtain  an  adequate  revenue,  to  If  last  year’s  production  of  bicycles  was  the  lowest  Zhv  Saturday  Evening  Post. 

^  .  .  ..L..-,  ,A.  L  might  permit  of  the  retirement  of  holders  have  had  to  put  up  with  united  States,  and  in  a  great  many  _ _ _  .  - 

enable  It  to  perform  the  services  for  which  It  received  m  ten  years  then  summer  street  and  highway  traffic  the  old  8%  preferred  stock.  While  very  scant  returns,  the  dividends  instances  there  is  a  feeling  that  pmanCaj  Times  is  published  at  281 

its  charter,  the  bank  must  keep  its  funds  as  fully  would  Indicate  that  the  machines  In  the  hands  of  the  the  stock  has  been  split  up  still  paid  being  only  those  that  have  these  connections  have  been  placed  Notre  Dame  St.  West,  Montreal,  by  The 

employed  as  possible;  and  the  only  source  from  which  public  are  being  much  harder  worked  than  before  the  i**®  ®'^  basis  prevails,  and  some  been  earned  in  the  way  of  Interest  on  a  mutually  satisfactory  basis,  Montreal  Financial  Times  Publishing 

» ..uta ...  ...d.  i.  a«. «» .9 “n:  “c‘o’4;Tw.«m  u  ‘■W”.  ys 


produce  and  distribute  commodities,  and,  to  do  this,  ^®*^  atmosphere  now  prevailing, 

their  part  is  to  supplement,  temporarily,  the  working  —————— 

capital  of  their  customers.  The  wo.’king  capital  of  a  And  what  will  the  bookies  do  now,  poor  things! 

business  is  rhe  surplus  of  current  assets  over  currant  ¥  ¥  ¥ 


HINTS  TO  INVESTORS 


Canada  Cement 

As  a  shareholder  of  Canada 
Cement  (common)  I  would  be  in¬ 
terested  in  having  your  views  on  the 
post-war  prospects  for  the  com¬ 
pany.— B.S.T.,  Quebec. 


The  Canadian  Car  Dividend 


_ THE  FINANCIAL  TIMES,  DECEMBER  2f^  1M4  7 

I  that  Canadian  Car  directors  have  shares  outstanding  at  end  of  1939.  than  to  surplus  a  reaerva  for  peat* 
now  decided  to  make  a  diatribution  Last  year  2  dividends  of  25  cents  war  adjustments  equivalent  to  an¬ 
on  the  common  stock  of  company  a  share  were  declared  on  common  other  60  cents  a  share.  In  addHIoa 
Indicates  that  any  urging  done  by  stock  of  company;  this  followed  another  26  cents  a  ahare  was  eara- 

The  Financial  Times  of  late  in  the  clearing  up  of  arrears  of  dividends  ed  as  a  refundable  tax.  Adding 

matter  of  a  payment  on  the  com-  o*'  preferred  stock  which  had  these  would  bring  1942  earnings  to 
mon  was  not  without  some  proper  '®r.  *  ****  ■bowing.  For 

Justification  Another  25  rent  dividend  has  been  1943,  the  earnings  statement  show- 

./...-..I...  ^  J  -  «  declared  payable  next  month.  ed  returnable  earnings  of  $2.22  a 

ultimate  benefits  accruing  to  them  at  •  is  .  ..  .  ...  »»!.•  mAA 

^  With  evidences  of  a  more  or  less  *hare.  Refundable  tax  would  add 

from  reduction  in  company  a  fund-  Easy  Waahmf  Machine  progressive  relaxation  of  restric-  ■"other  48  cents  a  share,  and  add¬ 
ed  debt  or  senior  securities  out-  please  favor  me  with  your  opinion  tlons  on  production  of  consumer  *"8  another  11  cents  for  post-war 

eUnding.  There  are  differences  of  regarding  the  common  stock  of  Roods  lor  civilian  use  from  now  on- 


^y.-ks.T.:Q«el^  . -For  some  time  pm,t  you  have  been  I  have  b«»n  a  subscHber  to  your  —  —  T  kSTy  wrshing  ^a  p«7-  ward^/oulioik  for  Eas7washr^^^  would  bring  1943  showing  to  $2.81 

Canada  Cement  Co.  Ltd.,  should  *1**  Pojment  of  JIM-  paper  for  about  80  years  bat,  of  chaie  today  for  a  hold  over  a  pi^lod  operations  appear  good.  In  the  light  ■  “bare. 

be  one  of  the  main  beneficiaries  of  ‘br  Common  shares  of  the  late,  I  mast  confess  that  at  times  I  bow  far  directors  are  entitled  to  ©f  a  i-ear  or  two _ P.C  8.  Toronto  of  company’s  sound  balance  sheet  The  company  in  1918  paid  an 

the  huge  amount  of  deferred  road  <'**■  *  Foundo'  Co.  Ltd.  find  your  reasoning  hard  to  foUow  go  in  withholding  common  stock  ra„iui  of  Easy  Washlnx  position  and  its  modest  capltaliia-  Injtial  80  cents  in  dividends,  and  a 

s*t«  wS  r,  1  j  O  QOUDL 


I  how  far  directors  are  entitled  to  ©f  a  i-ear  or  two  — P.C  8.  Tor^to  of  company’s  sound  balance  sheet  The  company  in  19t«  paid  an 
V  go  in  withholding  common  stock  capital  of  Easy  Washing  position  and  its  modest  capltaliia-  initial  80  cents  in  dividends,  and  a 


construction  programs  in  Canada  ‘®  *"**  "'®r*  *ban  dividends  in  order  to  build  up  Machines  Co  Ltd.  is  relatively  small  tion,  and  in  view  of  the  indicated  »2  annual  rate  has  been  in  effect 

Governments  in  all  provinces  of  *!1?i*k*  .50c  per  share  anything  else  that  caused  me  to  working  capital  or  cash  position,  or  _,t  last  reporU  there  were  only  substantial  delayed  demand  for  since  beginning  of  1941. 

Canada  have  large  road  construe-  be  made  on  January  15th  next,  renew  my  subscription  recently  for  to  redeem  prior  charges;  especially  3,510  shares  of  $10  par  value  pre-  electrical  appliances  such  time  as 

tion  programs  mapped  out  for  the  I"  my  opinion  the  poUcy  you  have  unother  yeai^-Ontarlo  Banker.  at  such  a  time  as  the  present,  when  ferred  stock  and  30,622  shares  of  1  restrictions  are  entirely  lifted  with  amounting  $1,236,791,  l^luding 

post-war  period.  been  advocating  is  one  of  the  most  You  open  up  here  a  subject  the  great  mass  of  Investors  can  use  no  par  vadue  common  stock  out-  the  end  of  the  a'ar,  possibilities  for  assets.  Working 

It  is  estimated  that  government  ®bort  sighted  I  have  ever  heard  of  which  always  has  been  a  particular-  every  dollar  of  return  they  may  ob-  standing — and  market  Interest  In  ibe  common  stock  of  company  as  a  capital  was  $938,078. 
projects,  already  charted  in  four  **  ®*****wly  inimical  to  the  best  ly  contentious  one  and  which  un-  tain  on  their  holdings,  some  share-  the  shares  is  comparatively  narrow,  purchase  today  for  a  hold  over  the  "R  "R  junkers  of  ah^ 

provinces,  aggregate  over  $600,-  vnu^***  “Common  doubtedly  will  remain  so  as  long  as  holders  can  be  excused  for  bccom-  as  name  of  company  would  Im-  *°  appear  promising.  .  bug,ng„  depends^ largely 

000,000.  Ontario  s  four  year  road  *be  have  Investors  and  common  ing  impatient  for  dividends.  ply,  business  consists  of  manufac-  m  1  oTsafi  of  such  beve^^^^^^ 

an^BO  $192,000,000  ^  ^  thT  Investments.  A  point  which  must  be  borne  in  ture  and  distribution  of  electric  Crown  Cork  A  S«nl  present,  sale  of  beverages,  alcoholic 

yeJr®iSricd"cJlf‘?or  $no.OoToo”o  ‘>P®  ‘bat  durtng  fa-  J®  mind  in  considering  this  question  7“"  oTtwr"- b^erSraur  J® 


*  «  « 

Crown  Cork  A  Soul 


outlav'^*  whli ‘^*4ih®'^  $210,000,000  mine  yeaw  G»e*“Pt«ferred**aiTear8’*  *‘®**  suggesting  that  we  have  of  common  stock  dividends  is^thar  recent  years  have,  naturally.  Crown  Cork  A  8eal  Co.  Ltd.  Md  jow  demand  of  government  regu- 
t  ay,  while  Alberta  has  a  ten-  .m  n.i,i  »  a  *1.  ^  been  over-enthusiastic  in  nressinx  i.k  .1.  1  ...  .*  been  affected  by  war-time  restric-  would  appreciate  your  reviewing  iMtjon 

year  program  to  cost  $130,000,000.  we  for  payment  of  d“Lis  o^il  com-  ^resenT™^  “  e*  esU  o7larx^^^  “®®*  *”"*®*®”  At  current  market  of  38^  stock 

proposes  expenditures  ^  ”  ", '*,5?  A^P  them  stocks  such  as  Canadian  Car  *  a  present,  the  Interests  of  largo  ly  production  of  all  types  Column  the  position  of  the  company  Crown  Cork  gives  a  yield  on  the 

of  $80,000,000  on  roads  and  other  ♦  ’  ^®'^  *  and  PoSv  Ce  f  td  On  the  con  “re  almost  dta-  ot  electrical  appliances  for  civilian  and  it.  pros^wts.  Do  you  favor  thi  ^2  a  share  divfdend  of  appfoxlm! 

construction.  Ju  .  ®m  T^rv  w.  metrically  opposed.  The  shareholder  consumption.  Insofar  as  washing  stock  m  .purchase  at  today-s  Jtely  ^5  U  oe/clnt  DlvwK”t 

Other  provinces  have  not  yet  ****‘  are  $JL10.  There^  will  trary.  we  be»eve  that  many  readers  with  a  large  Income  who  is  In  the  machines  are  concerned,  production  market? — C.C.H.,  Sherbroooke.  wlll’^  be  seen  have  been  amply 

Take  ci^Tthingf  we  Jave  TXe  plst  b”en  prone  brackets  is  naturally  In-  was  prohibited  from  April  1942,  crown  Cork  A  Seal  Co..  Ltd.,  was  covered  by  earning,  in  flcent  yeSi 

Flans,  but  It  is  felt  almost  sure  that  *""*  things.  we  nave,  in  tne  past,  been  too  prone  cilned  to  favor  a  policy  of  withhold-  only  repair  and  replacement  parU  jneoroorated  under  Ontario  laws  in  and  in  view  of  market  nrosnecU 

road  construction  will  be  one  of  the  Incidentally,  It  was  generally  to  excuse  directors  for  hesitating  mg  dividends  and  building  up  sur-  being  permitted  to  be  made.  This  Loc  -rqulre  as  a  going  concern  for  Its  outnut  and  fact  that  suddIt 

main  post-war  developments  for  all  understood  that  the  funds  received  to  pay  dividends.  In  this  connec-  plus  and  working  capital — or  reduc-  year,  however,  there  was  some  a  oompany  of  the  same  name  which  situation  in  metals  is  showing  some 

»  ing  prior  charges— in  the  hope  that,  relaxation  of  this  prohibition,  and  incorporated  under  Dominion  improvement  rather  than  othfrwl.e. 

Province  of  Quebec,  there  are  still  tire  the  Preferred  shares,  but  I  taken  the  logical  view  that  dlrec-  after  the  war,  company  would  be  Easy  Washing  was  allowed  to  ^ws  in  1921.  The  company  is  the  prospects  for  maintenance  of  earn- 


highways.  A  large  quantity  of  ce-  “Common”  shareholders  would  1 
ment  enters  in  most  of  new  high-  have  been  greatly  improved.  | 

ways  and  Canada  Cement,  being  The  Company  will  undoubtedly  I 


would  must  be  recognized,  however,  !■•  Shareholders  with  more 

that  there  are  at  least  two  sides  to  moderate  Incomes,  on  the  other 


prevailing  market  levels. 

«  »  « 

Bulolo  Gold  Drodgins  Co. 

I  held  some  shares  of  Bulolo  Gold 


many  highways  to  be  taken  car©  of  *bat  approximately  $4,-  tors  of  a  coippany  ought  to  know  in  a  position  to  pay  larger  tiivi-  manufacture  a  few  new  washing  largest  manufacturer  and  dlstrlbu-  iiigs  appear  good.  Stock  seems  an 

ana  a  few  weeks  ago  the  new  Minis-  000,000.  Is  ^ing  s^nt  on  enlarg-  beat  whether  common  dividends  are  dends  then  than  It  might  otherwise  machines;  officials  report,  also,  t^r  in  Canada  of  crown  corks,  or  attractive  purchase  for  income  at 
®*,j  ®  .  ^bat  many  of  ing  the  f^r  Shops.  Had  this  n^ey  justified  by  company’s  existing  po-  be  able  to  do;  and  with  the  income  that  sales  of  repair  and  replace-  beverage  bottle  cape.  prevailing  market  levels, 

the  old  routes  were  in  need  of  at-  l»ven  used  to  ^ire  100,000  sltlon  and  future  prospects.  tax  on  a  less  onerous  basis  than  it  "i«“t  parts  have  been  running  In  Control  of  the  company  Is  held  «  m  m 

*  *”1®”  d-  new  J«1  sliar^,  the  ^>tion  of  the  recognized  however  now  is.  Shareholders  with  more  excess  of  last  year’s  levels.  by  Crown  Cork  International  Corp.,  _  .  ,  *  . ,  .  _ 

ment  ent^r^  ®k,  "k'  that  there  are  at  least  two  sides  to  moderate  incomes,  on  the  other  For  year  1943.  company  reported  of  Jersey  City.  N.J.,  hut  there  is  a  Bulolo  Gold  Digging  Co. 

ment  enters  in  most  of  new  high-  have  been  greatlj  improved.  every  question  and  that  nleas  of  hand,  are  more  Inclined  to  favor  net  earnings  equal  to  $1.03  a  share  substantial  Canadian  Interest,  as  I  held  some  sharea  of  Bulolo  Gold 

Company  will  undoubtedly  eZLn  fharehoMers  for  some  re-  "mmediate  ^iTWen^  if  at  aU  Ju^^^^^^  on  common  stock  after  allowing  result  of  public  offering  in  1936  of  Dredging  for  some  years  prior  to 

Ill®  producer  in  Canada,  enjoy  good  business  for  the  next  their  investment  cannot  he  fied  on  the  theory  that  a  bird  in  for  a  full  year’s  dividends  on  pre-  30,000  of  the  100.000  outstanding  the  war  and  only  the  other  day  I 

should  have  substantial  calls  on  few  years,  but  what  of  the  future?  .  --  would  do  with  the  hand  is  worth  two  in  the  bush  lerted  stock;  this  compared  with  common  shares.  The  company  has  noticed  that  the  stock  Is  selling  at 

Us  products.  us  look  back  and  see  wlmt  hap-  shrugged  off  as  we  would  do  with  the  hand  Is  worth  two  in  the  bush.  g^rnings  for  year  previous  equal  no  bonds  or  other  capital  obliga-  about  $18  a  share.  I>o  you  think  it 

*  *  •  pened  fullowing  the  last  war.  The  haby  crying  for  candy.  There  are  Experience  of  the  past  indicates  jj  cents  a  share  on  common.  lions  ahead  of  the  common  stock.  Is  a  buy  at  this  figure?— O.L.C., 

The  Bank  Stocks  plants  at  Welland  and  Fort  WlUlam  admittedly,  shareholders  who  are  that  company  directors,  as  a  class.  Directors  of  company  have  pur-  Earnings  expanded  from  $1.17  a  Montreal.  • 

A  banker  frienil  of  mine  has  closed  and  remained  closed  woefully  Ignorant  on  corporate  mait-  are  not  very  easily  stampeded  n  policy  of  redeeming  out-  share  in  1935  to  $3.03  a  share  in  Relatively  low  market  for  the 

yised  me  to  purchase  a  few  shares  years,  but  Taxes  on  them  ters,  but,  on  the  other  hand,  there  into  making  dividend  distributions  standing  preferred  stock  as  rapidly  1941.  have  since  slipped  off  a  bit  as  stock  of  Bulolo  Gold  Dredging  Co. 

of  one  or  other  of  the  different  *'“**  paW*  The  various  plants  are  many — a  considerable  majority  which  their  knowledge  and  experi-  as  its  cash  resources  permit.  Thus  result  of  heavier  tax  deductions.  Ltd.  of  course,  due  to  interruption 

bank  stocks  ns  an  investment.  I  am  Amherst,  Brantford  and  Mont-  of  them — who  are  aware  of  the  ©nee  tells  them  are  economically  outstanding  preferred  capitallza-  For  1942  retainable  earnings  were  of  operations  arising  from  hostili- 
rather  chary  about  tliem  in  view  •'®"*  oi>erat«d  only  spasmodically,  need  for  a  strong  working  capital  unjustified.  On  these  grounds,  tion  of  3.510  shares  as  at  middle  shown  at  $2.27  a  share  but  this  was  ties  in  New  Guinea,  in  the  war  in 

of  the  imliticnl  trend  but  he  ixmh-  ^•*•’*•*8  ony  on©  of  the  and  cash  position  as  well  as  of  the  therefore,  we  believe  that  the  fact  of  this  year  compares  with  6.430  after  charging  to  earnings  rather  the  Far  East.  Property  ot  company, 

poohs  the  idea  of  anything  verv  Co™!*"*®*  *»*v®  j  which  is  In  the  interior  of  the 

©erioiis  hoppeninx  to  '  the  banks  ‘"rned  out  all  the  equipment  re-  Island,  was  never  occupied  by  the 

In  his  case,  the  wlsti  mnv  Kofa.i,...'  qulred  by  the  Railways.  Therefore,  Japanese  when  they  invaded  New 

to  the  thought  so  I  would  like  a  "’’"***  *’’®  "®®^  ^  I  ^  Guinea,  and  all  dredges  are  report- 

rinancial  and  Business  rli0hlig.hts 

Ject.— P.U.W.,  Moncton . sincerity  that  if  you  had  our  best  ^  ^  been 

«_  .  •  4w|4jaf-gnidet  jad  VOU  WOUld  sV  Bf  C'O  IH  lU  iBBlOf)  y  ft  DIOUOt* 

Developments  which  most  strong-  interests  at  neari  you  wouiu  •nts 

ly  influence  the  nosition  of  hank  strenuously  agitate  for  the  rapid  ^  a  a  Jng  to  $538,426.  With  its  dredges 

stocks  a^tL  ©reseat  Dme  are  the  rpUrpnient  of  the  Preferred  stock.  I  AJk  "  Position 

stocks  at  the  present  time  are  the  a  .  common  dividends  II  I  X  ■  X  B  to  resume  production  at  its  property 

ten'vea?,  ratw  S  jfanf  el^insroT^  a  U  M  M  Z/ ^  ^  as  soon  as  condition,  in  the  Far 

ten  years  rather  than  just  one,  as  *•,_  nresent  nolicv  ran  onlv  Bast  theatre  of  war  permit. 

w'ln  come^fls  I^n**-  *"  “Oommon  Share-  i  ■■■■  i  i  n.wi^. n  ■  i..  i  — '  . .  n— .  i  i  . .  ■in  . I  No  work  was  done  at  the  property 

fha*  1,®®®^'  holder”  losing  hi.  equity  in  about  JANUARY  Discontinued.  . —  Dewey  Nominated  as  Republican  Candidate  for  ??*^*"*  fiscal  year  ended  May 


^srArasev  VePV  ! * .  .. V  1  a. 

serious  hoppenlng  to  the  banks,  i  ®“‘*” 

In  his  case  the  wish  may  befather  *»>  **’®  «f**'^*>*-  Therefore, 

to  the  thought,  so  I  would  like  a  ^®*’  e^P"""*®”’ 

more  unprejudiced  opinion.  Please  $  *”1  writing  to  you  as  a  “Corn- 
let  me  have  your  ^  lews  on  this  .sub-  'n""  Shareholder”  and  I  say  in  all 
Ject.— P.U.W.,  Moncton  sincerity  that  if  you  had  our  best 

Developments  which  most  krong'-  *"*®®®**"  heart  you  would 
ly  Influence  the  position  of  bank  strenuously  agitat©_  f«y  the  ^Id 
stocks  at  the  present  time  are  the  f®*  ■■®™®nt  of  **)« 
extension  of  the  bank  charters  for  *""|®"?  ®'  '®''  <^®n>"»®n  ‘«»W^s 

ten  years  rather  than  just  one.  as  P’r.w  cTn 

hnd  hBPTi  ,.,k<„k  “"Ce  of  the  present  policy  can  only 


Financial  and  Business  Highlights 

of  1944 


meltdalTon  tLt  bLn?  sJooks  Te'  '•®'-®'-”  •*»®“* 


lliviiuaiiuu  lliai,  uann  StUCKB  DP  «Mvaa  aa^aa.  1#  *Ka  n^rissi  ■« 

made  available  to  a  broader  class  »•— U.  8.  Government  Plans  Sharp  Reduction  in  Aluminum 


of  Investors  than  has  hitherto  been 


money  received,  pins  the  amount 
yet  to  come,  together  with  all  that 


Demands.  —  New  Record  in  Water  Power  Installations  Reported 
for  1943.  —  Bond  Financing  at  Record  Peak  for  1943.  —  Mine 


U.S.  Presidency.  —  Dividend  Distributions  in  July  Lower.  —  ****•  *  rMult,  com- 

Stocke  Surged  Forward  on  Active  Turnover.  operating  loss,  shut- 

down  expenses  reducing  profit  and 
“T  lose  surplus  by  $90,333  to  $448,713. 


possible;  the  outlook  for  continued  spa’red  out  of  profits,  were  for  1943.  —  Bond  Financing  at  Record  Peak  for  1943.  —  Mine  surplus  by  $90,333  to  $448,713. 

high  business  levels  with  corres-  us^  to  ^h^  you  Production  in  19  43  Shows  First  Drop  Since  1938.  -  Gold  Output  jm,  7.  — Abitibi  Power  A  Paper  Reports  Healthy  Expansion  in  Profits  For  previous  fiscal  year,  period 

pondingly  comfortable  earnings;  ^vould  eventually  see  the  Common  of  Ontario  Off  26  per  cent  in  1943.  —  New  Year  Rise  in  Stock  for  1943.  —  Aluminium  Co.  Bond  Issue  of  $40  Million  for  Re-  ended  May  31st,  1942,  company 

and  finally,  the  possible  trend  of  shares  selling  at  a  price  range  of  Market  Falls  to  Show  Up.  funding  and  Other  Purposes.  —  Boom  in  Mining  Market  Reaches  operated  for  less  than  8  months, 

post-war  political  events.  from  380  to  60,  with  handsome  dlvi-  January  14. — Sales  of  Newsprint  for  1943  Reported  6.2  p.c.  Lower.  —  Heroic  Proportions.  —  Stock  Markets  Maintain  Advance  on  In-  dredges  being  worked  only  from 

The  Canadian  chartered  banks,  I  dends  being  paid  in  the  good  years.  Canadian  Vickers  Clears  Up  Back  Interest  on  Bonds.  —  Royal  vasion  Progress.  June  let,  1941,  to  January  21st, 

subject  to  E.P.T.  like  all  other  i8„<t  gneh  a  nicture  much  better  Bank  Head  Warns  Against  Socialist  Plans.  —  Quebec  Province  July  14. — Oen.  Charles  De  Gaulle  Visits  Canada.  —  Subscriptions  to  1942.  Net  working  profit  for  that 

businesses  have  shown  a  substan-  ^han  one  showing  the  Commtm  Sells  $9,680,000  of  12^-year  3p.c.  Debentures.  —  Canadian  Car  Sixth  Victory  Loan  Officially  Reported  at  $1,407  Billion.  —  Fed-  yesr  amounted  to  $2,354,644,  from 

lial  earnings  power  which  would  .shareholder  getting  a  modest  re-  Reports  Earnings  Maintained  in  Active  Year.  —  Trade  Minister  eral  Receipts  for  June  Higher  and  Expenditures  Better  Balanced.  *"^5  nee  oen  f®  appropria- 

certainly  come  into  the  open  again  turn  for  a  few  years  followed  by  a  Sees  Good  Post-War  Prospects  for  Canadian  Trade.  July  21. — International  Monetary  Conference  Ends  With  Little  Concrete  |j®"  ® '  $*.0b0."00  for  war  cott¬ 
as  soon  as  E.P.T.  is  either  removed  complete  “blackout”?  January  21. — Quebec  Throne  Speech  Forecasts  Hydro  Law.  —  Settle-  Results.  —  Change  of  Control  for  Canadian  Converters  An-  °*®^  ®*  ^®®®’^'®- 

or  scaled  down.  After  the  last  war, _ ment  Reached  on  Hearst  Newsprint  Debts.  —  Car  Companies  nounced.  nrnn^*v  ®h»„*wZri, 

the  banks  showed  very  substantial  way  of  building  up  a  stable  and 
earnings  gains  under  the  impetus  fairly  remunerative  estate, 
of  semi  Inflationary  business  con-  _  _ _ 


vasion  Progress.  June  let,  1941,  to  January  21st, 

July  14. — Oen.  Charles  De  Gaulle  Visits  Canada.  —  Subscriptions  to  1942.  Net  working  profit  for  that 
Sixth  Victory  Loan  Officially  Reported  at  $1,407  Billion.  —  Fed-  5'®**’  amounted  to  $2,354,644,  from 
eral  Receipts  for  June  Higher  and  Expenditures  Better  Balanced.  a**  «PPropria- 

July  21.— International  Monetary  Conference  Ends  With  Little  Concrete  J!®"  ®‘  $2,000,000  for  war  cott- 
Results.  —  Change  of  Control  for  Canadian  Converters  An-  °5®^  ®*  f®®®’’'®- 
nounced.  « 


Switching  from  War  Production.  —  Bank  Debits  at  Record  Level  1  July  28.— Dividend  Payments  in  August  to  be  Moderately  Greater.  — 1  [in'u'ed'^were' Mtlmated  ^r*12*9*mU* 


ditions  and  since  there  is  a  good 

chance  that  similar  conditions  will  INVESTMENT  YIELDS 
again  prevail  at  least  to  a  certain  _  ■ 

stockVarning8*^will*a!so^sh(w  ?hpir  <C*mpll»4  by  H«w«rd  *  C*,»  FEBRUARY  August  11.— 43odboiit  Government  Defeated  in  Quebec  Provincial  Elec-  yaros  or 

usual  Dost-war  increase  thus  mak  INDUSTRIAL  COMMON  STOCKS  Mnntraai  Power  end  rmmininn  Bridge  Profits  **®”-  —  Social  Credit  Government  in  Alberta  Returned  to  Power  yard  Of 

usual  post  war  increase,  tnus  mak-  .  v„rne«ii  i8»Ab  M  4.32  February  4, — Shawinigan,  Montreal  Power  and  Dominion  Bridge  1  rents  win,  1.  o.di-r  34.26  cents  and  made  an  operating 

ing  it  possible  for  at  least  some  of  1.00  om\  Shaded  for  Year  of  Record  Operations.  —  Canadian  Car  Head  Transportation  in  Montreal  Badly  profit  of  $3,935,022.  For  a  period 

the  banks  to  go  back  to  their  pre-  Aluminium  Ud  .  8.M  8.00  g  pjants  Busy  Until  Middle  of  1946.  —  N.W’.L.B.  Asks  for  Disorganized  by  Tramways  Strike.  ,  ,  «  ®*  ^  years  up  to  May  31st,  1941, 

war  dividend  basis.  . 16^*  4M  Wide  Changes  in  Labor  Relations.  -  Can.  Pulp  A  Paper  As-  August  18 -Roy  A^lv  n  Acquires  Belgian  Stwk  Interest  In  Canadian  company  paid  dividends  at  rate  of 

The  feature  which  in  the  past  {i^r“zi.iI;:'rr™?.on ^2?Vi  xU  9.30  sodatlon  Plans  permanent  Head.  '  '  .  . .  T,  IV."  ®?"/®  ®"  •t®®*'- 

has  kept  many  an  investor  away  uritlth  American  Oil  ...  i.««  4.21  pobruary  11. — B.C.  Premier  Forecasts  Public  Ownership  of  Utilities  in  “O"  for  .,3  Years.  —  C.P.R.  Defers  Dividend  on  Stock  due  to  Estimated  reserves  of  gravel  at  the 

from  bank  stocks,  the  double  liab-  B-  9-  .  Mb  lio  LM  Province.  —  Refunding  of  Debt  of  Frairle  Provinces  Reflection  .^7*®  n.  .  ,  e,  » »  property  are  sufficient  to  keep 

ility  in  case  of  failure,  has  now  puipiiim  *Pro<lucts' 18b  .60  3J3  of  Farm  Conditions.  —  Bell  Telephone  Reports  Year  of  Peak  -August  25.--Car  Companies  Get  New  Equipment  Orders  from  C.P.R.  —  Bulolo  operating  for  another  7  or  8 

been  cut  down  to  quite  low  figures  ('.an.  &  Dom.  Sugar .  24%  .80  3.23  Operations  Dividend  Distributions  Slightly  Ahead  of  Last  Year  for  Nine  years  at  production  rat®  maintained 

for  all  banks,  varying  between  ! ! ! ! ! .  2!^  .tSo  February  18.— Montreal  Power  Head,  at  Annual  Meeting  of  Company,  Months  -- National  Income  Increased  Almost  10  per  cent  in  First  before  war  interrupted  operations. 


for  All  Time.  —  Stock  Market  Gained  Ground  During  Week. 
Jttnuary  28. — Dividend  Payments  Ahead  for  First  2  Months  of  1944.  — 
Bank  of  N.S.  Reports  Assets  at  New  Peak.  —  Field  Crops  for 


Marked  Gain  Recorded  on  Economic  Index  Durtng  June. 
AUGUST 


lion  yards,  plus  21  million  yards 
which  will  be  handled  hydraulically. 
For  last  full  year  of  unlnterrupt^ 


«  01  a-  Asseia  ai  i'.bw  .  August  4.— New  Records  in  Production  Set  By  Steel  Co.  of  Canada.  —  'or  Ust  run  year  of  uninterrupted 

1943  Smaller  but  P®*®®®  *"*$®  Assurance  Companies  Re-  Record  Crop  in  Prospect  for  Western  Canada.  —  Spectacu-  operations,  12  months  to  .May  31tt, 


port  Year  of  Growth  in  19  43. 

FEBRUARY 


lar  New  Gold  Find  is  Reported  in  Figuery  Township  in  Quebec.  J? k,***®*"®^  a  toUl  of 
August  1 1.— ^odbottt  Government  Defeated  In  Quebec  Provincial  Elec-  cubic  yards  of  gravel, 

tion.  —  Social  Credit  Government  in  Alberta  Returned  to  Power  "/*'■”*  ’'"i,®*  P®®  Yard  Of 

With  Increased  Majority.  --  Transportation  in  Montreal  Badly  iV*936.02*2  For^r^triSd 

. . ®^  7  np  to  May  3l.t."l941. 


ility  in  case  of  failure,  has  now  Building  Product's' i 18b 

been  cut  down  to  quite  low  figures  ('.an.  &  Dom.  Sugar .  24% 

for  all  banks,  varying  between  t-auada^  Mahhig^^ .  50 

about  25%  and  35%  and  in  an-  xorthrrn'^'^Power...'  7b 


other  six  years  should  be  removed  Canada  Packers  A .  .33b  1.50  1.55 

altogether.  Canadian  Bronze  .  38>^  1.^  .1.90 

As  far  as  saleability  of  bank  canmiian  'c(!t?onr  i'.;!!!  26%  i^30  css 

stocks  is  concerned  in  a  quiet  mar-  cun’n  Foreign  Invest.....  34a  2.00  5.M  ^  ^  Total.  —  B.C.  Reports  Increase  in  Assets  and  Cut  in  Debt.  on  Peace  Operation.  —  Bank  Shares  Brought  W'lthin  Reach  of 

ket  the  10  for  one  stock  split  should  -Business  Index  at  New  High  Peak  in  January.  Small  Investor  as  Result  of  Reduction  in  Par  Value  from  $100  a  condlt  on.rwh  ch  woi"d 

give  the  market  a  sufficiently  wide  Plow  .........  I3%a  .50  3.64  „  Share  to  $10  a  Share.  e  .T  C  f’ 

base  and  a  sufficiently  active  trad-  consumers  Glass  .  HS  MARCH  September  8.— National  Steel  Car  Earns  $1.12  a  Share  on  New  Capl-  tettfnx  much  ln^he 

ing  and  investing  Interest  to  sat-  B,5,*i"pr5”®Seagrams  ’.’.V.  40%  2!22  5!45  March  8. — Debt  Situation  on  Prairies  Widely  Improved.  —  B.C.  Power  tal  Stock  —  Canadian  Canners  Wipes  out  Funded  Debt  by  Re-  action  on  this  holdinxs 

Isfy  any  demand  for  hurry,  such  as  inion  Bridge  ......  ■29%bl.20  4.03  Cuts  Dividend  on  “A”  Stock.  —  Goodyear  Tire  Earnings  Oft  in  deeming  Balance  of  Bonds  Outstanding  —  W.P.T.B.  Head  Warns  On  strength  of  comnany’s  naat 

is  made  occasionally.  .  alt  Active  Year.  —  January  Trade  Figures  Record  Sharp  Expansion.  That  Civilian  Supplies  Are  Still  Short.  record,  however;  its  known  ore 

Yields  on  bank  stocks  just  now  ,..®{J„y  37V4bl.50  4.»3  March  10. — Montreal’s  Debt  Refunding  Plan  Is  Appro'/ed.  —  Aluminum  September  1.1.—  Canada  Packers  Announces  6  for  1  Split  in  Stock  —  reserves;  and  its  strong  financial 

vary  between  3.(5%  for  the  Mont-  j„^,  Extras  .  1.75  4.70  Price  Cut  to  Record  Low.  — •  Goal  of  $1.2  Billion  Set  for  Sixth  Coast  Shipyards  .Have  Enough  Orderr  to  Keep  Them  Busy  for  position,  purchaser  probably  would 

real  amt  4.70%  on  the  Dominion.  Ford  of  Canada  “A”....  iBb  l.on  |00  Victory  Loan.  —  Farm  Mortgage  Djbt  in  West  Cut  By  14  p.c.  —  Duration  —  Estimate  Increase  of  150  Million  Bushels  in  Wes-  be  well  paid  for  his  wait  in  the  lone 

In  these  days  of  small  returns  and  2^  Gains  Shown  In  Most  Branches  of  Insurance  for  1943.  tern  Wheat  Crop.  run.  ® 

low  yields  these  figures  may  be  c<)n-  jj,,  |„p|  Extras  .  4.50  i.M  Mtuf^h  17, — C.P.R.  Reports  16-Year  Peak  in  Net  Earnings.  —  Nova  September  22. — U.N.R.R.A.  Meeting  Convenes  in  Montreal  —  Ceding  - - - - 

sidered  **“7®  imSeHM  xibaoci .  12%  :k27  Scotia  Reports  Largest  Surplus  in  its  History.  —  Hollinger  Gold  of  Petsamo  Area  in  Finland  to  Soviets  Involves  Nickel  Proper-  Sm«lt«r  Gold 

©ring  the  strength  of  the  security.  •*  a“  *  :55  i.W  Renorts  Sharp  Cut  In  Earnings  for  1943.  ties  —  Western  Grain  Production  over  a  Billion  Bushels  — 


Can.  Northern ‘^‘‘power.'.'.'  7b  .60  8.,i7  gays  Expropriation  Move  is  Political.  January  Newsprint  Ship-  of  1944. 

Canada  Packers  A .  .pb  l.oO  l.aa  ments  to  U  S.  Sharply  Lower.  SEITEMBER  '®  ,*^  *’"*- 

canadian^^  B^ojize^  ......  3-9"  25.— Bell  Telephone  Head  Reviews  Ambitious  Post-War  Plans  September  1.— Liberal  Government  in  New  Brunswick  Sustained  in  Pro-  P"®®.**  J  pn®^  opera- 

Canmiian  Cottons  .  26%  1.30  1.53  Of  Company.  —  Cut  In  Nickel  Distribution  Affects  March  Dlv’  vincial  A'ote.  —  Shipyards  Petition  Government  for  Assurances  .  °  ®  ’J'i® 

Can’n  Foreign  Invest.....  34a  2.00  .>.88  Total.  —  B.C.  Reports  Increase  in  Assets  and  Cut  in  Debt.  on  Peace  Operation.  —  Bank  Shares  Brought  W'lthin  Reach  of  .  „„  , 


Ing  and  investing  Interest  to  sat-  B,5,*i"pr5”®Seagrams  ’.’.V.  «%**2!a  slls  March  8. — Debt  Situation  on  Prairies  Widely  Improved. 
Isfy  any  demand  for  huiry,  such  as  t),,|,jinion  Bridge  ...  ...  ■29%bl.20  4.03  Cuts  Dividend  on  "A”  Stock.  —  Goodyear  Tire  1 


is  made  occasionally. 


Dominion  Glass  .  126b  5.00  4.16 


Yields  on  bank  stocks  just  now  Dominion  Textile  .  'ioi 

vary  between  3.75%  for  the  Mont-  ’•Z’V^!'''Sft''ras" ^*17.?  4';“ 
real  anti  4.70%  on  the  Dominion.  Ford  of  Canada  “A”....  25b  l.OO  4.00 


VIS  X  1/ vs  a  1 1  v$6.  xsniin.  oiiAi  /^luUKiiL  vv  11.11111  u  u.  *  .  j  • 

Small  Investor  as  Result  of  Reduction  in  Par  Value  from  $100  a  “ il  ‘*®'’®'®P™®“* 

Share  to  $  1 0  a  Share.  eIrTv  nromu-  ^  ®®  v 

September  8.— National  Steel  Car  Earns  $1.12  a  Share  on  New  Capi-  gettfnj  much  i?  the  “™?  o7* market 
tal  Stock  —  Cenadian  Canners  W  Ipes  out  Funded  Debt  by  Re-  action  on  this  holdings  ^ 
deeming  Balance  of  Bonds  Outstanding  —  W.P.T.B.  Head  Warns  On  strength  of  company’s  past 
That  Civilian  Supplies  Are  Still  Short.  record,  however;  its  known  ore 


In  these  days  of  small  returns  and  Proser  . 

(kaao  fieri, roc  mav  ho  onn.  (it^Xear 


.  35  1.40  1.00 

Tire  .  96%b2.50  2.59 


©ring  the  strength  of  the  security,  impfi**  T^erco 
*1 _  ho  ooooia  Do  locI.  Extras 


Scotia  Reports  Largest  Surplus  in  its  History. 
Reports  Sharp  Cut  in  Earnings  for  1943. 


years.  Every  Investor 
course  make  up  his  ow 


not  likely  be  confined  to  bank 
stocks  but  would  more  or  less  af- 


L(*blaw  Gr<»eterlas  “A” 

.  27%bL00 

.1.64 

Do  IncI.  Extras  ... 

1.25 

4.55 

Mitchell,  Robert . 

•  X5a 

2.00 

8.00 

Montreal  Power  . 

.  22 

.80 

3.61 

Moore  Corperallon  .... 

.  60b 

2.22 

3.70 

Do  IncI.  Extras  .... 

2.88' 

-1.81 

National  Breweries  . . , 

.  39 

2.00 

5.13 

National  Steel  Car  ... 

.  19 

1.00 

5.26 

Noranda  Mines  . 

.  31 

4.00 

7JI4 

Ogllvle  Flour  . 

.  27b 

1.00 

3.70 

Page  Hersey  . 

.  102iAa5.00 

4.88 

Penmans  . 

.  58b 

3.00 

5.17 

Quebec  Power  . 

.  14%bl.00 

6.90 

iloyallte  Oil  . 

.  18b 

1.00 

5.55 

St.  I.awrrnre  Flour  . 

.  34a 

1.40 

1.12 

Do  IncI.  Extras  . 

1.90 

5.59 

Shawinigan  . 

.  17% 

.90 

5.07 

Southern  Can.  Power  . 

.  11  %a  .80 

5.96 

Steel  Co.  of  Canada  ... 

68b 

3.00 

1.41 

Walker,  G.  4  W . 

.  ;2%a4.0fl 

5..52 

Wilsll  . 

19%bl.0fl 

5.13 

Westons,  Geo . 

18%b  .80 

4.38 

September  22. — U.N.R.R.A.  Meeting  Convenes  in  Montreal  —  Ceding  - - - - 

of  Petsamo  Area  in  Finland  to  Soviets  Involves  Nickel  Proper-  Sni8lt#r  Gold  Has 

o,th  *ho„  000  nof  ho  ooooiA  *^o  ■"C‘-  . .  xvruiu.m  vrui  ...  ....c  ties  —  Wcstem  Grain  Production  over  a  Billion  Bushels  —  I  ^ 

although  they  can  not  be  cons  a-  jntemationaJ  Nickel  ....  31  l.6«  i>.i6  24. — International  Nickel  Covers  Dividend  By  Slight  Margin.  —  Federal  Receipts  Up  In  August,  Expenditures  Down.  ImpOfflllt  Plans 

ered  very  attractive  for  a  portfolio  international  Petroleum.  .21^  1.00  4.76  Consolidated  Paper  Reports  Higher  Earnings  for  1943.  —  C.I.L.  September  20.— Meat  Supplies  Heavy  Despite  Lifting  of  Rationing  -  - 

where  perce  g  Lohlaw  Groceterias  “V*  .  27^bJ.oo  3.fi4  Earnings  Off  on  Iticreaseil  Sales.  —  Refunding  Issue  of  $48,433,-  New  Interests  Make  Offer  for  Regent  Knitting  Stock  —  An-  Toronto  A  change  in  the  con- 

primary  consiaerauon.  Inch  ^fras  .  1.25  4.53  ^ity  ©f  Montreal  Debentures  Offered.  —  Business  Activity  nounce  Objective  of  $1.3  Billion  for  Seventh  Victory  Loan.  ,®*  "lanagement  and  the  pur- 

lb.  ,«ure  '^  Showed  some  H,oo.,lo»  in  r.br«.r,.  OTTOBKR  Ve".VbU'l'‘'il“L.rr'' 

eerned  Is  only  the  possibility— and  S'.S  “p  i,*ll!'steel''Jl  r.Bndr'lwnu  0(("on''peak’ ProdSoS  —  •—  Slelco  Announces  Plans  [or  New  Sirin  Mill  —  Savinfe  De-  ed  by  Smeller  Gold  MlnesTna' 

!‘b^  r.tr.T?.dS.”m‘  StT.  P=1  S-’Sr  S  S  tS  SirDl,,drs\?srw1ri,K‘l?^r“"»r  Ormbm.T,;:irds?r-.ir  *“n“J:.^:;'rr’V!^;llon  Plan.  -  J:d"«l-'ed  ^0^0^ r.lln’-.'l'ed  I'n' 

r\f  r'on.  NoraUda  Mines  . .  3l  ♦•Wl  /.O’*  *■»■»»»  O..*  T»\a^^  tn%A^^A^AA...A  _  w  _ . 


Toronto — A  change  in  the  con¬ 
trol  of  management  and  the  pur¬ 
chase  of  additional  property  In  the 
Yellowknife  gold  area  is  announc* 


PREFERRED  STOCKS 


feet  all  securities,  high  class  and  5%  pr*,.  .  ,02  5.00  4.91 

speculative  as  well.  Therefore  any-  ^g„ew  Surpass .  il3b  7.00  6.19 

one  considering  it  probable  that  we  Canada  Cement  .  118b  5.00  4.24 

ere  at  the  threshold  of  a  dangerous  B™weri«7:;:  HVib-liSS  7:61 

era  has  little  reason  to  be  choosy  &  Foundry  N.  28%  2.10  7.4.1 

about  the  sort  of  high  class  securi-  Cunadlan  Celanese  ... . .  157b  7.00  4.46 

ties  he  would  wish  to  have  in  his  f.a„adlun  Cottons''  26%bl'.2'o  4:.53 


portfolio.  Dominion  Coal  ..., .  12b  1.87  15.58  may  l». — v;rop  .nopes  on  rraines  naisea  oy  cenerai  name.  —  iwe™ 

Any  normal  period  of  growth  ac-  Dominion  Glass  .  162b  7.00  I..12  Shell  (Jrders  Placed  by  the  Government.  —  Short-term  Bank 

companied  by  reasonable  stability  Textile . 16l%b7:M  lisi  Loans  to  Government  at  New  High  Record.  —  Chartered  Bank 

on  the  other  hand  may  be  expect-  (jatineau  Power  3%'.'.’..'.  99b  5.00  5.05  Deposits  at  New  Peak  end  of  March. 

ed  to  show  that  investment  in  Can-  General  steel  Wares  ...  105a  5.00  4.76  — Canadian  Cottons  Announces  5  for  1  Split  in  Both  Stocks.  — 


ends  to  Show  qileht  G,|n  Over  1943  vwuainyiea  oaiias  ivcw  niRo  rvecoro.  port  10  snareliOlders.  The  newly- 

enas  10  snow  siignt  jam  uve  .  October  I.8.— Windsor  Hotel  Announces  Post-War  Expansion  Plans  —  acquired  property  is  situated  in  the 

APRIL  Pool  Grain  Handling  Rate  Cut  a  Blow  to  Line  Elevator  Com-  Pensive  Lake  section  and  in  the 

lings  of  Price  Bros.  Well  Maintained  in  1943.  —  Dosco  panics.  —  Lake  of  the  Woods  Earnings  Helped  by  E.P.  Tax  approximate  center  of  a  new  gold 

Earnings  Shaded  on  Reduced  Output.  —  Bank  Debits  Increased  Changes.  field  recently  mapped  and  report* 

14.6  p.c.  for  First  2  Months  of  1944.  October  20. — Canada’s  Export  Trade  Up  WMdely  for  9  Months.  —  Fed-  ed  upon  by  the  Geological  Survey 

a1  Power  Expropriation  Bill  Ratified  by  Quebec  Legls-  eral  Receipts  and  Expenses  Moderately  Higher  In  September.  of  Canada.  Other  properties  In  the 

Consolidated  Smelters  Earnings  Down  Due  to  Labor  October  27. — Munitions  Minister  Howe  Outlines  Plans  for  Disposal  of  immediate  area  include  rich  dlscov* 
.  —  Net  Earnings  of  Winnipeg  Electric  Co.  Doubled  War  Supplies.  —  Shawinigan  Net  Earnings  Higher  for  9  Months,  erles  made  by  Dome  Mines  and 

Noranda  Reports  1943  Earnings  at  New  High  Peak.  — Bank  Debits  up  15  p.c.  for  9  Months,  others. 

Start  in  Seeding  In  West  Offset  By  Lack  of  Moisture.  NOVEMBER  Concerning  the  change  of  man- 

011  Reports  Gain  in  1943  Earnings.  November  8 _ B.C.  Electric  May  Not  Be  Affected  by  Hydro  Policy  of  “K®”®"*-  the  report  states  that  the 

ign  for  Sixth  Victory  Loan  Gets  Underway—-  Dlvi-  British  Columbia  Government.  —  Steel  of  Canada  Production  follo'^log  will  (lompose  the  new  dl- 

lay  to  Show  a  Contraction.  —  Nickel  Head  Optimistic  5  Months  of  1944  at  New  Peak.  —  Ogllvle  Flour  Head  President,  James  P.  Ar* 

ir  Prospects.  —  Bank  Debits  19  p.c..  .Higher  During  Looks  for  Big  Post-War  Demand  for  Canadian  Flour.  —  Some  "®V'v.  ®«®®®‘ary-treasurer,  M.  A. 

Relaxation  in  Paper  Controls  Announced.  w®  t’  T«h!n  Harry  Simons, 

November  10.— Roosevelt  Elected  President  ot  United  States  for  Fourth 

Systom  Sustained  in  Bank  Act  Revisions.  —  Edmon-  Term.  —  World  Business  Conference  Convenes  at  Rye,  N.Y.  present  status  of  Smelter 

1,150,000  of  Debentures  on  New  York  Market.  —  Con-  With  Representatives  of  50  Nttions.  —  New  Peaks  in  Deposits  ^'®*‘*  Mines  is  stated  to  be  aa  fol- 

melters  Earnings  Show  First  Quarter  Drop.  and  Security  Holdings  Shown  in  September  Chartered  Bank  *®’®®' 

opes  on  Prairies  Raised  by  General  Rains.  —  New  Statement.  The  first  efforts  of  the  company 


lature.  —  Consolidated  Smelters  Earnings  Down  Due  to  Labor 
Difficulties.  —  Net  Earnings  of  Winnipeg  Electric  Co.  Doubled 
in  19  43.  —  Noranda  Reports  1943  Earnings  at  New  High  Peak. 


igug  April  28. — Campaign  for  Sixth  Victory  Loan  Gets  Underway.  —  Divi¬ 

dends  for  May  to  Show  a  Contraction.  —  Nickel  Head  Optimistic 
'Pmi.  on  Post-War  Prospects.  —  Bank  Debits  19  p.c..  .Higher  During 

131)  /«CMr  0.13  __  • 

18b  5.60  4.24  March. 

98b  7.00  7.14  M.AV 

28%*  2:10  7:5.1  May  5. — Banking  System  Sustained  in  Bank  Act  Revisions.  —  Edmon- 
57b  7.00  4.46  ton  Sells  $9,150,000  of  Debentures  on  New  York  Market.  —  Con- 


others. 

Concerning  the  change  of  man* 


nott;  secretary-treasurer,  M.  A. 
Knights;  directors,  Harry  Simons, 
Irving  L.  Isbell  and  D.  I.  Jarvis. 
The  present  status  of  Smelter 


ton  Sells  $9,150,000  of  Debentures  on  New  York  Market, 
solidated  Smelters  Earnings  Show  First  Quarter  Drop. 


Coal  Wb  1.87  15:53  May  12. — crop  .Hopes  on  Prairies  Raised  by  General  Rains.  —  New 


The  first  efforts  of  the  company 


Shell  Orders  Placed  by  the  Government.  —  Short-term  Bank  November  17. —  Preliminary  Figures  on  Seventh  Victory  Loan  Show  concentrated  towards  the 


Loans  to  Government  at  New  High  Record.  —  Chartered  Bank 
Deposits  at  New  Peak  end  of  March. 


ada’s  chartered  banks 


Preliminary  Figures  on  Sixth  Victory  Loan  Point  to  New  Record  November  24. — Bank  of  Montreal  Reports  Assets  at  New  High,  Over  •o^'l'nife  Gold  Mines  which  adjoins 


INQUIRIES  from  subscrib¬ 
ers  itt  record  to  their  invest¬ 
ments  and  problems  are  invited. 
Answers  are  based  upon  infor¬ 
mation,  which  THE  FINAN¬ 
CIAL  TIMES  believes  reliable, 
fair  and  unprejudiced,  but  be¬ 
yond  the  exercise  of  care  in 
securing  information,  THE  FI¬ 
NANCIAL  TIMES  cannot  as¬ 
sume  responsibility. 

Inquiries  must  bear  the  sig¬ 
nature  and  address  of  the  writer 
in  order  tr  receive  attention. 
Answers  thought  to  be  of  pub¬ 
lic  interest  will  be  published. 
Stamped,  addressed  envelope  or 
postage  should  accompany  all 
inquiries. 


a  good  smiHi  mb  **6.00  .5:41  preliminary  Figures  on  Sixth  Victory  Loan  Point  to  New  Record 

-  Inter.  Power  _ 108% b7.0(t  (1.45  in  Subscriptions.  —  Nickel  Earnings  Off  Sharply  for  First 

•1  Do  IncI  Arrears  ....  17.00  15.67  Quarter.  » 

vest-  Mu5sey“VrHs  LM  .i.'es  May  26.— Dividend  Payments  for  First  Half  of  Year  Slightly  Ahead.  — 

lited.  McCoil  Fronteiia'c  ......  106b  0.00  .5.^  Dominion  W- oollens  Announces  Plans  for  Capital  Reconstruction. 

if  or-  . J'2?  flij?  Bank  Debits  for  April  at  Record  for  Month. 

National  Breweries  ....  44b  1.75  .1.98 

AN-  Ogllvle  Flour  .  17flb  7.00  4.12  JUNE 

•nhl^  Ottawa  Power  . .  tl8b  5.00  r».H) 

.  ’  Price  Hros . l00Vjl»5.50  .j.i7  June  2.— Showers  Throughout  West  Designated  as  $100  Million  Rains. 

f'  Saguenay  Power  ■.•••••  — War  Assetfi  Corporation  Formed  to  Dispose  of  Surplus  Crown 

e  St.  Lawr.  Coit)«  A”....  19  1.00  .i.26  .  . 

Cl-  St.  T>flwrenr^  l^oer  _  57^4  3.00  5.22  AOSetS. 


Subscriptions  at  New  Peak  of  $1,467  Million.  —  Distlllers-Sea-  dcvelopm(  nt  of  the  new  holdings 
grams  Moderately  Higher  on  Wide  Gain  in  Saies.  —  City  of  Vic-  *"  Yellowknife.  Smelter  Gold  Mines 
torla  Plans  $11,686,000  Bond  Refunding  Issue.  500,000  shares  of  Oracle  Yel* 


Snguenay  Power  .  105b  5.50  5.24 

St.  Lawr.  Corp.  “A”....  19  1.00  5.26 
St.  Lawrence  l%per  ...  57%  .1.00  5.22 


sherwin  Williams  .  14.5b  7.00  4.83  June  9. — Cautious  Tone  on  Stock  Markets  on  News  of  ''D’’-Day.  —  Dom- 


Southern  Can.  Power. . .  105b  6.00  5.71 
Steel  Co.  of  Canada....  76a  .1.00  3.95 
Hiram  Walker  .  21%bl.00  4.71 


Canadienne  Natlunalc  . . .  15a  .60  4.00 

Commerce  .  14%a  .60  4.14 


Inlon  Textile  Head  Warns  of  Post-W’ar  Threats  to  Cotton  Opera¬ 
tors.  —  Bill  Introduced  to  Separate  Air  Lines  from  Railways. 


$1.6  Billion.  —  Fourth  Distribution  on  Abitibi  Bonds  Amount-  Thompson-Lundmark  Mines.  These 
ing  to  $10,115,315  Announced.  —  Prime  Minister  King  Reverses  shares  will  be  distributed  to  Smel* 
Position  on  Army  Reinforcements.  —  Bank  of  Commerce  and  *®®  Gold  shareholders  at  some  fu* 
Imperial  Bank  Assets  at  All-Time  Record.  J*^®®  “***•  The  company  still  holda 

mrr’K'MRii'R  original  large  property  in  the 

IIFA  K.MHKK  Lake  gold  area  where  high* 

December  I. — Total  Dividend  Distributions  in  Canada  for  1944  EstI-  grade  gold  showings  occur.  Smelter 
mated  at  Over  $290  Million.  —  New  Canada-Wide  Movie  Chain  Gold  Mlnea  also  hold  another  group 
is  Planned.  —  Bank  Debits  for  October  Higher  by  6  Per  Cent.  of  claims  in  the  Rowan  Lake  dla* 
December  8. — Consolidation  Plan  for  Moore  Corporation  Subsidiaries  trlct  of  Ontario.  Visible  gold  haa 
— Committee  to  be  Appointed  to  Investigate  Montreal  Power  Pur-  been  discovered  on  this  group 
chase  by  Quebec.  —  Deposits  and  Security  Holdinga  of  Banks  which  on  one  side  adjoins  the  Br* 
Continue  to  Expand.  rlngton  holdings  on  which  spec* 


.June  16. — Canadian  Vickers  Net  Off  Sharply  Despite  Peak.  —  Rains  in  December  15. — Canadian  Celanese  to  Increase  Production  of  Cellulose  tacular  ore  is  in  evidence. 


West  Bring  Moisture  Near  to  Normal.  —  Inter.  Petroleum  Earn¬ 
ings  Show  Expansion  for  1943.  —  Simpson’s  Limited  Refunds 
Bonds. 


Acetate  Tarns.  —  General  S  teel  W’ares  Again  Cuts  Down  Out* 


The  report  which  is  under  the 


standing  Funded  Debt.  —  St.  Maurice  Power  Refunding  Bond  signature  of  H.  C.  McRae,  PresI* 


Issue  Offered. 


dent,  states  that  the  company's  ae* 


.  'all  I  r.  June  28. — C.C.F.  Landslide  in  Saskatchewan  Provincial  Election.  —  December  22, — Northern  Ontario  Power  Co.  Taken  Over  by  Ontario  tivltles  will  be  greatly  stimulated 

imperial  .  lo/nn  .o<i  i..,.  — ^  . _ .  n  .*, _ , » _ ,  r,. ,  nr....  le.j...,  I  _ xt(.l..i  ...  mow. 


I  Montreal  .  17b  .60  :i.53  Preferred  stock  Refinancing  by  General  Steel  Wares.  —  Federal 

I  N<wa  Scotia  .  »b  1.00  .1.57  Receipts  Up  for  May,  Expenditures  Off. 

I  ^,,,bj:oo  AW  Ju»e  SO.— Few  Tax  Changes  in  Federal  Budget.  — ■  VolunUry  Savings 


Hydro.  —  Nickel  Head  Optimistic  on  Post-War  Proepecta  fo-  and.  under  the  new  management. 
Metal.  —  Quebec  Government  Plans  Legislation  on  Montreal  a  new  and  vigorous  program  of  de* 
Power  AcfiuisUloa.  velopment  will  be  adopted. 
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SALES  EARNINGS  About  Canada  I  pHSlfiHivx  UNITED  AIRLINES 

OF  LAURA  SECOND  HAD  ACTIVE  1944 

-  -  wmtm  A  Y&rwiw  Much  information  about  Canada  education,  news  dissemination  and  banks  have  in  deposits  by  ■  -- 

ARp  InAlNTAlNFn  *“  '^**®  such  matters  as  the  advlsabnuy  ot  the  public  In  Canada  14.264  mil-  VVa,.time  Services  on  Major 

ni%Ll  Ifinill  1/1111  Lit/  Royal  Hank  of  Canada  Monthly  Let-  Joining  the  Pan-American  Union,  lion.  Because  they  operate  on  a  e  i  u  »  di  aj  j  I 

_  ...  .  ^  This  is  the  first  This  chapter  of  the  Letter  con-  nctlon-wlde  scale,  the  banks  have  icale,  but  rians  Advanced  i 

niivij*  CADAjnf  twr.  nnrfs  intended  to  cover  ciudes:  “Canada  is  noted  the  world  been  In  position  to  provide  great  p^j.  Peace  Years 

Net,  Including  E.p.t.  Refund,  social  Ufe  over  for  the  strength  of  Its  com-  support  to  Canada's  war  effort. 

e . . .  di^ion  of  how  Snada  »aercial  banking  system.  No  Cana-  Their  experience,  resources  and  or-  - —  ! 

ith  a  -  "„n,pr  neace  failed  throughout  the  gaulzatlon  have  been  placed  unre-  Chicago.  Record  gains  In  essen- ; 

prepared  to  .  depression;  In  fact,  only  one  bank  servedly  at  disposal  of  the  govern-  wartime  air  mail-pas.senger- 

Eniphasis  is  placed  upon  tne  ......  ...a  of  oroat  cargo  operations  which  brought  the 

fact  that  the  Dominion  has  been  I®*?  in*^!.«rrvrnB-*^^«?  much  of  company’s  flight  mileage  to  100.000 

given  lavishly  of  nature's  gifts,  but  &  small  bank  of  no  K^eat  signlfl-  assistance  in  carrying  out  much  of  coupled  with  far-flung 

chief  pride  lies  in  the  extent  to  cance  In  the  economic  life  of  the  the  administrative  work  connected  ninitary  contract  services,  were 
Lkf.k  naa  h.aa  been  made  of  nat-  country.  Even  then,  every  note-  with  controls,  rationing,  and  the  .„k,-„.d  bv  United  Air  Lines  in  , 


SALES  EARNINGS 
OF LAURA SECOND 
ARE  MAINTAINED 


91.5  cents  a  Share  as 
Against  87  Cents 

PROFITS  UP  SLIGHTLY 


with  a  discussion  of  how  Canada  Is  wercial  «yatein  No  CanA 

prepared  enter  peare.  ..  J  .'.•''.''I. “ 


MARINE  INDUSTRIES.  LIMITED 

Shipbuilders 
Marine  Engineers 
Dredging  Contractors 


- -  i,oc  hppn  mado  of  nat-  country.  Jiiven  tnen,  every  note-  cuuviuis,  iruuiuu 

LaJra  SecorrCaidy  sC7 uTll  ural  resources  by  a  mere  l/lSSth  holder  was  paid  in  full.  There  arel  sale  of  war  securities.’’ 
Dorts  net  earninz.';  for  fiscal  vpar  of  the  worlds  population.  The  Let- _ 


Phnt  and  O0ice: 

SOREL,  QUE. 

Executive  OfReet 


ports  net  earning.'?  for  fiscal  year  or  tne  woria 
ended  September  30th,  1944,  slight-  remarks: 
ly  in  excess  of  those  for  preceding  “Canada  is 
fiscal  year.  After  all  charges,  in-  nickel,  news 
eluding  income  and  e.n.  taxes  (he-  I'um  and  rad 
fore  writing  back  refundable  por-  food  for  the 


“Canada  is  first  in  production  of 
nickel,  newsprint,  asbestos,  plati¬ 
num  and  radium,  and  in  supplying 
food  for  the  United  Nations.  She 


1405  PEEL  STREET 


MONTREAL  DUE. 


mntry.  Jiiven  men,  every  noie-  —  achieved  by  United  Air  Lines  in,  _  - 

aider  was  paid  in  full.  There  arel  sale  of  war  securities.  1944.  Simultaneous  with  this  war  ExeCUtive  OfReet 

- —  — — .  the  company  emphasized  air  j  NJAB  flFFI  FTBFFT  .aAsaMMaa. 

Planniiu;  Board  Formed  by  mod  per  street  •  .  Montreal  out 

*  *******  .y  ^aj.  equipment,  according  to  a  re-  IWVITM» 

Ja  _!•  ¥  J  a  view  by  W.  A.  Patterson,  president. 

U£ind.Cll2tll  lxd.CllO  InClilSLry  estimates  are  that  United’s  _ 

^'''******’^***’**  ****•***»•»•  revenue  passenger  miles  for  this 

- — -  year  will  total  close  to  456,806,000,  f*’om  November  of  last  year,  accord-  corn  and  the  amount  of  corn'need* 

A  big  step  forward  In  preparing  t  Association  of  Canada;  Canadian  for  a  gain  of  28  per  cent  over  the  Ing  to  figures  of  the  Cotton  Instl-  ed  for  making  bourbon  will  taka 


.........  eprnnr!  largest  DTO-  — -  ^  revenue  yas/9enger  miies  lor  inis  - 

tlon  of  e.».t.)  net  for  year  underMs  tne  worm  s  seooim  e  f  - - -  year  will  total  close  to  456,806,000,  from  November  of  last  year,  accord-  corn  and  the  amount  of  corn'need- 

review  was  equal  to  80.8  cents  a  ^ennd  In  A  big  step  forward  In  preparing  Association  of  Canada;  Canadian  for  a  gain  of  28  per  cent  over  the  ing  to  figures  of  the  Cotton  Instl-  ed  for  making  bourbon  will  taka 

share  on  287,500  shares  of  no  par|  liydro-electric  L  Canada’s  place  in  the  field  of  elec-  Association  of  Broadcasters;  Amer-  357,196,592  record  In  1943.  tute  of  Canada.  Index  number  for  such  a  small  portion  of  the  corn 

value  capital  stock  as  compared  the  'mi'ding  or  cargo  snips.  ^  troirlcs  has  been  taken  with  the  lean  Radio  Relay  League  (Cana-  Revenue  airplane  miles  are  estlma-  the  month  which  covers  Imported  crop  that  It  will  make  little  dif- 


with  75.5  cents  on  same  basis  for  ada  is  third  in  ’  formation  of  the  Canadian  Radio  dlan  Section);  several  other  organ-  ted  as  29,369,753  fora  34  per  cent  cotton  yarn  as  well  as  bale  open-  ference  In  the  total  demand 

year  before.  Net  after  writing  back  lead  and^  zlnc,^  tnira  among  w  planning  Board.  R.  M.  izatlons  are  expected  to  Join  In  increase;  mail  ton-miles,  approx-  iugs,  stood  at  139.7  compared  with  _ 1 

e.p.t.  refund  was  equ.vl  to  91.5  United  Nations  sea  powers  ana  Montreal,  Is  president  the  sponsorship.  imately  18,721,000  for  a  70  per  cent  132.0  in  October  this  year  and  was  r.-  D  J  a* 

cents  a  share  for  latest  year  as  the  third  trading  nation  in  offices  have  been  opened  at  Officers  have  been  elected  as  gain,  and  express  ton-miles,  4,167,-  the  highest  for  any  month  since  ''O*'  rroauCflOn 

against  87  cents  a  share  on  similar  . ''"'••th  nmonz  me  -  - -  -  .  „  ,,  - -  -  ..  -  . 

basis  for  previous  year. 


United  Nations’  sea  powers,  and 
the  third  trading  nation  in  the 


.X,.  vx,  -  i  *  A.V  ♦Vto  Uliu  UllICCB  liavr  UCCll  OL 

7  cents  a  share  on  similar  world.  She  is  fourth  among  tne  Street.  Toronto.  Objectives  f 

previous  year.  world’s  air  powers,  and  four  in  pro-  formulate  v 


follows:  President,  R.  M.  Brophy;  822,  up  five  per  cent  over  1943.  May  when  this  Index  stood  at  142.8.  Ocfobar  Shawa  Dpam 

vice-president,  R.  A.  Hackbusch;  Total  ton-miles  flown  are  estimated  Compared  with  the  Index  for  No-  .fiiwwa 

las  68,569,424,  up  35  per  cent  over  veuiber  of  last  year,  however,  there  Ottawa  Tho  Onmininn  n 
last  year.  decrease  of  2  1  nniot  Ottawa — The  Dominion  Bureau 

In  addition  to  transporting  essen-  Bale  oneninzs  of  5ftn  ihs  irroas  Statistics  reports  production  of 
tial  civilian  and  military  passengers  ® ®  ®  0  55  ll^r’m^onfb  October 

and  cargo  over  Its  6.300-inile  coast-  ,  ^^1,1  22  521  f  oTk  amounted  to  1.532.295  tons,  com- 

to-coast  and  Pacific  Coast  system,  Pared  with  1,396.169  tons  In  Sep- 

United  Air  Lines  recently  completed  .J?!®'**  tember  and  1,559,007  In  the  cor- 

its  2,000th  trans-Pacfflc  flight  and  ro^istered  in  May  this  year,  while  responding  month  of  last  year, 
also  flew  more  than  5,000,000  miles  t>®tore  comparison  for  No-  Production  during  the  first  ten 

between  the  United  States  and  vember  was  34,867  bales.  months  of  the  current  year  totalled 

Alaska  in  maintaining  military  sup-  During  the  first  11  months  of  13,848,034  tons,  a  decrease  of  six 


Sales  for  year  under  review,  re-  duction  of  United  Nations'  war  engineering  principles  and  I  f^ecretary-treaeurer,  W.  W.  Richard-  as  68,569,424,  up  35  per  cent  over 


port  states,  had  a  dollar  value  of  I  plies. 
$2,670,402  which  compared  withl  “Cj 
$2,633,752  year  before.  Voluntary  been 


les.  organize  technical  facts  which  son;  A.  B.  Oxley  has  been  named 

“Canada’s  scanty  population  has  development,  In  general  coordinator  with  G.  W. 

en  achieving  mightily  througn  in-  public  Interest.  Olive  and  G.  J.  Irwin  as  coordin- 


rationing  of  sales  continued  ventive  genius  an  d  enterprise,  ^f  Canadian  radio  Industry  and  ators. 
throughout  the  period  and  report  These  have  developed  the  benerits  services  of  the  nation,  atrd 

points  out  that  sales  volume  for  inherent  in  the  Dominion  s  strat-  advlee  government,  industry  and  niC 
year  under  review  represented  a  egic  geographical  position,  ner  people  of  Its  findings  and  re-  Kill 
great  many  more  individual  sales  abundant  and  varied  natural  re-  gemniendatlons  Such  activities 
than  in  normal  times  because  of  sources,  her  wealth  of  cheap  water  restricted  to  engineering  fl 

restrictions  on  individual  pur-  power,  her  thousands  of  miles  or  considerations.’’  W 

chases.  transportation  facilities  by  rail,  Board  has  created  six  panels. 

Operating  profit  for  12  months  highway,  waterway  and  air.  Her  ^  specific  engineering 

ended  September  30th.  1914.  is  people  have  kept  her  credit  and  ex-  objective  They  are-  Tel 

reported  at  $549,912  .and  showed  change  sound  in  the  markets  of  the  panel  A  _  Spectrum  Utilization 

an  expansion  of  approximately  ^-orld.  and  Frequency  Allocation  —  chair-  of 

$40,000  over  previous  year.  Other  Today,  Canada  is  on  the  thresh-  L.  s.  Payne;  vice-chairman. 

Income  was  up  about  $17,000  at  old  of  further  advancement.  It  Isn’t  g  McKinnon. 

$84,580;  taxes  were  slightly  ^,,3^  yesterday,  but  what  panel  B  —  Standard  Broadcast- 

greater,  up  about  $8,500,  at  .5309,-  ready  to  do  tomorrow,  that  (a.M.)  and  International  SThort 

OOO:  while  there  was  a  new  dediu-  makes  for  greatness.”  Wave  Broadcasting  —  chairman. 

tion  for  latest  fiscal  year  of  $2,..-  *  j  B  ^nox;  vice-chairman.  E 


A.  B.  Oxley  has  been  named  last  year. 

al  coordinator  with  G.  W.  In  addition  to  transporting  essen- 
and  G.  J.  Irwin  as  coordin-  tial  civilian  and  military  passengers 
and  cargo  over  its  6,300-inile  coast- 
-  to-coast  and  Pacific  Coast  system. 


vember  of  last  year,  however,  there 
was  a  decrease  of  2.1  point. 


BIG  PRODUCTION 
WELLS  OF  CANOL 


considerations’’  WM  I  S  IIF  I  ANIII  A'aska  in  maintaining  military  sup-  During  the  first  11  months  of  13.848,034  tons,  a  decrease  of  six 

The  Board  has  created  six  panels.  H  LLLJ  Vf  If/illVL  ply  lines  for  the  Army  Air  Trans-  this  year  bale  openings  aggregated  per  cent  from  the  output  of  14.- 

eacH  with  a  sneclfic  engineering  _  po. t  (^ommand.  364,569,  being  41,861  bales  or  746,581  In  the  corresponding 

objective  T^y  are-  Xtix^eix/ii/-  wjo  recently  terminated  Alas-  io.3=  less  than  In  like  part  of  period  of  1943. 

and  Frequency  Allocation  --  chair-  of  Which  57  Are  Producing  military  flights.  Personnel  from  l!! _  L  nnn  ’? 


these  operations  have  been  re- 

assigned  to  the  trans-Pacific  route  U.S.  DiStlllerS  Granted 


260  for  retirement  fund.  Net  earn-  reviewing  briefly  the  racial  parmer. 


Edmonton  P  W  Lambrleht  ’’5’  the  company  for  the  r,x-«  Eax.  Bax.  !•  J  • 

tnager  of  Imner^i-Can^f  ATC-a  route  which  is  providing  a  Com  For  BourbOH  Holiday 


Ings  after  all  charges  (including  origins  of  the  Canadian  people,  and  panel  C  —  Radio  Communlca-  *’®®“  completed  in  the  field,  united  has  'contracted  for  60  io“se  corn  for  the  manu- 

^  f  '•’®  .population  from  tion  including  Point  to  Point.  Port-  which  fifty-seven  were  now  on,  pjant  four-engined  planes  for  post-  i"v 

were  up  about  $1.1  350  at  3  ,15  at  the  time  of  the  first  cen-  able.  Mobile  and  Emergency  Ser-  or  capable  of,  production.  war  service  —  15  four  -  mile  -  a  -  the  second  alcohol  holl- 


Profit  and  loss  to  11%  million  at  the  last,  the  Communications  (other  than 


or  09  vreiM  uompieiea,  *vau  oyeianons  coimuciea  unaer  last  year  when  the  total  was  406,-  Coke  production  In  October  waa 
of  Which  57  Are  Producing  tic  m^iliUry  nUts^^Pen^^^^^  '’!!!!; _  w^th''*’ 3*20  02^’?"'’ 

or  Near  Production  Sa%^„erro^r traSs^P^efn^-rouTe'  U.S.  Distillers  Granted 

fnS"^o"f  Tmperui-^aTor'fnd’  Com  For  BourbOH  ^Holiday'  the"  tirftTn  months  ^rikls^ea? 

»rman  ExnlnrAtinn  Tn  of  Kfirmnn  ''*^*‘*  Urgently  needed  sup-  -  pioductlon  totalled  3,342,000  tons 

..1.‘n  W??,  W„hlnAtc.  _  Dlsliner,  will  h, 

d  been  completed  in  the  field,  united  has  'contracted  for  60  of  coal  In  October 

which  fifty-seven  were  now  on,  ^jant  four-engined  planes  for  post-  ^  ^  amounted  to  3,211,246  tons  com- 

capable  of,  production.  service  —  15  four -mile -a-  ri!v  Pared  with  3,515,852  in  October, 

Particulars  regarding  the  pro-  minute,  44-pa8senger  and  cargo  .  /  Food  Admin-  19 43^  total  for  the  ten  months 


manager  of  Imperlal-Canol  and  ®  a  a 

Norman  Exploration  Co.  of  Norman  !  /'"ri 


M’ells,  N.W.T.,  states  that  65  wells 


plies  to  armed  forces  In  the  Pacific 
combat  theater. 


Washington  —  Distillers  will  be 


Oper.  Profit  . 

51fi.'tl2 

500,028 

Exec,  sal . 

4R.7.i7 

40,220 

nirrctors  fres 

4.000 

4.000 

T.egal  Exprr.scs  . . . 

1,48'. 

1 77 

ncpii'ClntloM  . 

1.i.r.27 

15.081 

Rolirfnient  . 

2.'..26n 

N>t  inc . 

4.';r..782 

440.R02 

Other  fnrome 

..  8),.'.8n 

r.ross  warnings  ... 

.'•,41. .'(02 

.517.051 

Incomr  Taxc.s  .... 

300,043 

Npf  farnings  . 

..  2.12. .802 

217,008 

E.P.T.  Refund  . 

sin.ooo 

33,0(10 

Ralanre  . 

. .  202  ,802 

2.')0.00R 

T>lvidends  . 

230,000 

Surplus  . 

82..8ri2 

20,008 

Prer.  Surplus 

..  1,2:,  1.81 2 

i.22t,«:.n 

Add  Adjust . 

0.114 

Surplus  c.f . 

..  l,28fi.R74 

1,251,312 

'177  in  bringing  a  solution  to  her  great  vision;  chairman,  A.  B.  Oxley;  vice 
i.'i.fi.Ti  human  problem,  the  amalgamation  chairman,  J.  R.  Bain. 

in  one  ideal  and  philosophy  of  the  Panel  E  —  Aeronautical  Radk 


Inch  line  to  Whitehorse  refinery  the  first  of  these  planes  In  1945. 
and  presumably  the  plant  at  Nor-  - 


, _ _  J  J  J  ,  T  .....  year,  wniie  me  coiai  lor  me  len 

be  needed  during  January,  officials  aggregated  862,797  tons 

explained.  _ .  020  nnT 


Panel  E  —  Aeronautical  Radio  ^an  Wells  Is  also  being  supplied,  CottOH  Bale  Openinqs 

.a  -D  .X  .a  I  .X  _ 1 _ 1.1 _  I  af  a  «lAA«*0oeA/1  vo^a  /lurlnurl  •  v 


332  two  races  that  form  the  bulk  of  and  Radio  Aids  to  Navigation  —  though  at  a  decreased  rate  during 


fi7.7.'>9  her  pcpulation.  A  French-Canadlan  chairman. 


S.  Stevens;  vice-  the  winter  months. 


Again  Show  Increase 


Jean-Charles  Harvey,  chairman.  A.  B.  Hunt 


Assuming  consumption  of  500 


has  said:  ’If  we  can  some  day  unite  Panel  F  —  Industrial.  Scientific  barrels  a  day  by  the  Norman  refln-  Operations  in  the  Canadian  cot 


Industry  sources  predicted  as 
much  as  50  million  bushels  of  corn 
may  be  available  for  alcohol  manu¬ 
facture.  Government  officials  said, 
however,  that  beverage-making  ca- 


compared  with  922,707. 

DOHNION  RUBBER  APPOINT. 
MENT 

Paul  C.  Jones,  president,  Dom^ 


In  our  land  the  descendants  of  the  and  Medical  —  chairman.  Dr.  A.  ery,  it  is  obvious  that  the  present  textile  mills  industry  during  pacltles  would  not  permit  the  use  Inion  Rubber  Company,  Limited, 

two  great  civilizations  of  modern  Frigon;  vice-chairman.  Dr.  J  M.  output  of  the  field  is  at  a  rate  of  November  showed  an  extension  of  of  such  a  large  amount  of  the  announces  that  C.  C.  Thackray  had 
t<mes  without  destroying  the  es-  Thomson.  ‘  close  to  1,600,000  barrels  per  recent  upturn,  being  at  the  grain.  It  Is  more  likely,  W.F.A.  been  appointed  executive  vlce-pre- 


Report  To  Board 


annum.  While  this  does  not  place  M**Khest  level  for  the  past  six  spokesmen  explained,  that  distil-  sldent  of  the  company. 


Each  panel  will  reach  decisions  among  the  major  fields  of  the  months  but  showing  little  change  lers  will  use  between  8  and  9  mil-  Mr.  Thackray  Joined  the  Dom- 


shall  have  accomplished  probably  and  report  to  the  board  through  co-  continent,  It  proves  that  It  is  cap- 


lion  bushels.  W.P.B.  officials  said  Inion  Rubber  Company  in  1920  and 


one  of  the  finest  feats  in  human  ordlnators.  The  board  then  will  able  of  meeting  very  important  de-  fraction  of  the  cost  of  the  original  even  this  estimate  w-as  a  little  high,  has  held  many  responsible  execu- 


make  recommendations  to  the  Radio  mand.  So  far,  only  a  comparatively  one. 


W.F.A.  experts  predicted  that  live  positions  In  the  company.  In 


Karn  on  Slock  (a) 
Earn,  on  Stock  (bl 


The  Letter  continues  in  part:  Division  of  the  Department  of'smafl  part  of  the  field  has  been  in-  The  product  from  Norman  Wells  their  agency’s  tacit  permission  for  1933  he  became  general  manager 

b>i,M2  “Economically,  Canada  has  made  Transport  at  Ottawa;  and  it  is  tensively  developed  and  should  is  high  grade  oil,  testing  from  39  the  use  of  corn  will  have  little  ef-  of  Mechanical  and  Footwear  Manu- 

7r,..-,c’  steady  progress.  The  long-term  hoped  that  theee  recommendations  greater  demand  arise  in  the  area  to  41  degrees,  A.P.I.,  and  will  flow  feet  on  the  corn  market  because  factoring,  and  In  1939  vice-presl- 

S7.nc.  trend  of  (he  national  income  had  will  assist  the  Government  when  now  served,  another  pipeline,  par-  at  temperatures  down  to  as  low  as  many  distillers,  anticipating  the  dent  of  the  company  in  charge  of 


refu^d*^^"" ’’®®"  upward  throughout  Canada  sits  at  the  table  with  rllelllng  the  first  can  be  laid  at  a' 70  degrees  below  zero. 

the  twenty  years  leading  up  to  this  other  nations  to  carve  out  frequen- 
Working  CapHjil  Stcjidy  world  war,  in  spite  of  the  unpre-  cles  in  the  radio  spectrum  which 


permission,  already  have  bought!  these  operations. 


Balance  sheet  a.s  .it  September  cederted  setback  of  the  thirties,  has  been  widened  considerably  as 
30th.  1944  reveals  strong  working  and  If  the  period  of  observation  the  result  of  wartime  research, 
capital  and  cash  position  v.'ell  main-  were  extended  back  to  before  the  “The  board’s  activities,’’  Mr. 
tained  during  period  under  review,  first  world  war  the  upward  trend  Brophy  says,  “will  be  directed  in 
Current  assets  are  shown  about  $5,-  would  be  much  more  pronounced,  considerable  measure  to  Insuring 
000  higher  at  $2,073,807,  while  The  national  income  reached  a  high  that  Cairada  is  allocated  all  of  the 
current  liabilities  were  lower  by  level  of  $4,600  millions  in  1920,  frequencies  necessary  so  that  Can- 
about  $2,000  at  $  177,452.  Net  and  fell  off  24  per  cent  in  the  ada.  in  the  post-war  era,  will  not 
working  capital,  accordingly,  Im-  following  year.  Recovery  was  con-  only  enjoy  to  the  full  both  long 
proved  by  about  $7,500  and  stood  tinuous  until  1929,  when  a  maxi-  wave  and  short-wave  broadcasting 
at  $1,896,355.  mum  of  $5,273  million  was  reach-  al.so  such  advances  as  FM  and 

Among  current  assets  cash  shows  The  depression  low  point  was  television.’’ 
an  increase  of  aliout  $336,000  at  1933^  when  the  national  Income  that  the  findings  and  recom- 

$473,996  hut  holdings  of  govern-  Qjj]y  53  per  cent  of  the  1929  uiendations  of  the  board  shall  be 
ment  bonds  are  down  about  $239,-  There  w-as  a  temporary  set-  wholly  Impartial  and  in  the  public 

000  at  $1,221  828  Inventories  are  ^<,33  subsequent  interest  nobody  connected  with  the 

down  about  $86,000  .at  $x46,243.  has  been  greatly  acceler-  Board  or  the  eix  committees  will 

Net  working  capital  figures  for  during  the  war  years,  with  a  represent  a  specific  company.  All 

past  2  years  are  compared  here-  jn  twelve  months  will  work  without  remuneration  for 

t  •  mih  ended  September  of  practically  $9  the  Industry  as  a  whole.  Sponsor- 

_A,  «t  September  oath-  ^gtitute  of 

*  $  “The  vast  increase  in  the  na-  ^adlo  Engineers;  The  Telephone 

Current  Assets  ^ .  2.070.807  2,flti8.M)j  jjcnal  income  carries  with  it  cap-  Association  of  Canada;  The  Rall- 

urren  ..1  1  es...  _ '  •'  acity  to  bear  a  much  enlarged  debt.  .^soclation  of  Canada;  Cana- 

i,8!iR,o.i5  1,888,797  Canada’s  net  debt  today  is  nearly  Electrical  Manufacturers  As- 

-  three  times  the  pre-war  figure.  In  ®°o*Atlon:  Canadian  Broadcasting 

n||n|  f  l^*’®  "®*^  ‘i®*’*-  I’®’’  capita  was  Eorporatlon;  Radio  Manufacturers 

SHELL  OIL  SlRlKt  »; '» Nnvi7MRi?DnirriiMr 

CAUSES  RESEARCH  wuynniBiiKuiitLinfc 

vnu  JLl  J  ULlJLirillVll  ypar  was  $274  million,  or  an  ave-  T]J  T  A  Itf  A  T  TD  A  mr 

-  rage  rate  of  2.57  per  cent,  compar-  H"  vAllAlj  Ill/ll  flv 

Jumping  Pound  Wet  Gas  Find  f 

e  1  .  X  •  1-  1  5  pec  cent  in  1919.  - 


SHELL  OIL  STRIKE 
CAUSES  RESEARCH 


NOVEMBERDECLINE 
IN  CANAL  TRAFFIC 


A  Stock-Taking  Time 

For  The  Investor 

The  End  of  Another  Year  .  .  . 

. .  a  year  which  has  seen  a  continuation  of  war  created 
conditions  even  though  the  prospects  for  ultimate 
victory  hove  become  much  clearer  ...  is  o  time  for 
weighing  post  experiences  and  planning  to  take 
advantage  of  future  opportunities. 


Spurs  Interest  is  Early 
Report  on  Field 


“Prior  to  the  first  world  war  the!  Big  Drop  in  Movement  Through 
Canadian  government  was  able  to  in  ••  • 


-  finance  its  expenditures  through  Canals  Responsible 

Ottawa — The  strike  of  wet  gas  the  imposition  of  such  Indirect  For  Reduction 

by  the  Shell  Oil  Company  of  Can-  taxes  as  customs  and  excise  duties.  _ _ 

'  ada  at  Jumping  Pound,  and  the  During  that  war  only  10  to  15  per  rjne  in  a  .  .. 

probability  that  another  important  cent  of  Canada’s  economic  re-  xup  vnlnmo^nf  ’  ®®"^actlon 
producing  field  has  been  discover-  sources  was  used  for  war  ends.  In  “Oon’’  canaie  ♦  *  through 
ed  in  the  Alberta  foothills,  has  (he  nresent  struezle  Canada  is  us-  canals,  total  tonnage  on 

caused  a  search  among  old  reports.  about  50  per  cent  of  its  entire  systems  during  Novembei 

Dr.  Hume,  of  the  Department  of  |."sou?ces  soleS  for  mmtSy  ®  reduction  from  the 

Resources,  some  years  ago  reported  p^geg  ^11  war  costs  have  been  comparison  with  the  ag 

on  the  area  and  stated,  in  part:  ^'■®«®‘®  2.241,9  4  9  tons  compar- 


fi"?-  'j  part:  g^e  being,  met  inside  Canada, 

The  large  anticline  believed  to  ex-  .u.  _  _  ‘"B 


from  the 
;  the  ag 


with  2,388,733  tons,  a  decrease 


ii.e  m.se  I.eiieveu  .0  ex-  T^his.  and  the  new  policy  of  en-  .  XU 

ist  in  front  of  Turner  Valley  and  L^g^.p^jp  ^nance  current  ex-  Domirion  n.™  nf  w  ^ 

Jumping  Pound  areas,  probably  x,.  .  -  Dominion  Bureau  of  Statistics. 

- , - „fl  Penditures  as  far  as  possible  out  of  Total  traffic  using  the  Canadian 


<  It  is  a  time  when  investors  can  well  take 
stock  of  their  holdings  .  .  .  considering  them 
In  the  light  of  what  has  token  place  and  what 
may  be  In  prospect. 

It  is  0  time  when  coreful  consideration  os 
to  the  investment  of  new  funds  and  well- 
judged  changes  in  securities  held  may  well 
improve  the  investor's  position  os  to  both 
security  and  income. 


Through  its  "Hints  to  Investors'  depart¬ 
ment"  The  Financial  Times  offers  its  subscrib¬ 
ers  on  individual  service  in  regard  to  the 
position  of  their  holdings  and  advice  as  to 
changes  and  new  purchases. 

And  each  issue  provides  a  comprehensive 
review  and  analysis  of  all  important  develop¬ 
ments  at  home  and  abroad  bearing  on  indus¬ 
trial,  commercial  and  financial  conditions 
and  the  investment  market. 


continues  for  the  whole  length  of  revenue,  have  led  to  slgnl-  ^"0"*“,* 

the  foothills  betwe_en  .High wood  increases  in  taxation  sys-  v’cie  p«^«ii  a  .  m 

and  BOW  Rivers.  This  structure  ^p  gp^pppjg  Direct  taxation  hp/ o  1 ««  foe"! 

may  or  may  not  be  modified  by  "®’^  declined  to  9,188,408  tons  from 

faults  concerning  which  no  pres-  now^accounts  for  about  64'  12,055,614  In  the  corresponding 

ent  information  is  available.  Noth-  *  #  *  *  i  n  *  4>  ot  last  year.  Downbound  Iron 

ing  Is  known  either  about  north  ®"  f  *h®  Payment  of  p,p  ^.ppp^^  7,403,683  to  5. 

or  south  closure  along  the  fold,  and  the  high  tucome  taxes  was  made  133  589  (ppg  upbound  soft  coal 
if  one  part  of  It  should  prove  pro-  ®®®‘®*‘  adoption  of  the  Pay-as-  j^om  1,825,724  to  1,441,422  tons 
diictlve  It  would  not  by  any  means  yuu-go  plan,  a  break  with  the  tra-  gp^  wheat  from  67,099,051  to  58,- 
follow  that  the  whole  length  of  this  <t'tioiml  method  of  tax  collection  932,035  bushels, 
fold  would  be  productive.  f’*®f  Canada  was  the  first  country  ivelland  Ship  Canal  traffic  in  No- 

“On  the  cross-sections  accom-  f®  make.  Nevertheless,  the  enorm-  vember  increased  to  1,241,469  tons 
pauying  this  report  the  depth  of  outlays  of  government  funds  f^om  1,217,792  In  November,  1943. 
the  limestone  In  the  crest  of  the  necessitated  by  the  war  have  been  wheat  decreased  by  50,389  tons 
fold  is  shown  to  be  7,000  to  7,500  a  heavy  drain  on  the  income  of  the  hut  barley  increased  by  50,199  tons 
ft.,  but  this  should  not  be  inter-  ordinary  tax-paying  citizen,  and  gp^  pg(g  hy  13,984  tons.  Gasoline 
preted  as  representing  a  definite  have  curtailed  the  resources  of  cor-  increased  by  26,890  tons,  pet- 
figure,  as  the  information  at  pres-  poratlons.”  roleum  and  other  oils  by  19,903 


A  Toronto  Subscriber  Writes 

''May  say,  in  passing,  have  found  your  paper  up-to-date, 
well-informed,  unbiased  and  moderate  in  cost." 


There  is  no  other  investment  service  available  at  a  price  to  compare  with  that  offered 
to  subscribers  of  The  Financial  Times  at  $3-00  a  year. 


figure,  as  the  information  at  pres-  poratlons.  roleum  and  other  oils  by  19,903 

ent  available  is  not  sufficient  to  “Despite  the  impact  of  two  great  (ons,  iron,  pig  and  bloom,  by  11,- 
allow  a  precise  calculation.  depressions  (1873  and  1930)  the  493  tons,  puipwood  by  11,742  tons 

“Throughout  most  of  the  dis-  standard  of  living  in  Canada  has  gnd  bituminous  coal  by  29,522 
tance  from  Hlghwood  River  to  Bow  improved  steadily  and  government  tons.  Iron  ore  declined  by  46,945 
River  there  is  a  valley  in  front  of  expenditures  for  the  general  good  tons  and  other  ore  by  21,846  tons, 
the  structural  east  edge  of  the  foot-  of  the  country  have  increased  pro-  Mainly  through  heavier  ship- 
hills.  This  valley  is  for  the  most  portioiiately.  Between  1874  and  ments  of  grain,  total  traffic  using 
part  underlain  by  relatively  soft  1937  total  per  capita  government  the  St.  Lawrence  canals  increased 
Edmonton  strata,  which  are  much  expenditures  increased  by  eleven  from  576,504  tons  In  November 
softer  than  the  Belly  River  rocks  times,  and  the  portion  of  the  na-  1943  to  660,003  tons  In  November 
to  the  west  or  the  Paskapoo  beds  tional  income  spent  hy  governments  this  year.  Bituminous  coal  decreas- 
to  the  east.”  rose  from  less  than  one-tenth  to  ed  by  33,844  tons  and  other  ore 

- - -  more  than  one-fourth  of  the  total,  (bauxite)  by  36,605  tons,  but  bar- 

The  Financial  Times  reaches  a  4^  4^  4^  lev  increased  by  44.786  tons,  wheat 
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*  ♦  *  ley  increased  by  44,786  tons,  wheat 

Other  topics  dealt  with  in  this  by  82,695  tons,  paper  by  15,278 


In  and  able  to  buy  investment  first  chapter  of  Canada’s  story  in-  tons  and  anthracite  coal  by  16,429 
secniitles.  elude  transportation,  government,  tons. 
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(Expect  Coining  Y^r  to  Bring 
Improvement  in'  Produc¬ 
tion  Schedules 

ORE  POSITION  GOOD 


Western  Oil  News 

Shell  Oil  Acquires  Big  Acreage  in  Nordegg-Brazeau 
Area  —  Filing  on  Oil  Lands  More  Active  Than 
For  Some  Considerable  Time  —  Sun  Oil  Regulates 
For  Important  Acreage 

Already  front-page  news,  Shell  Oil  Company  of  Canada  made  a 
further  impressive  advance  into  the  northwestern  Alberta  foothills,  by 
taking  over  reservations  which  totalled  440, 78S  acre^  in  the  Noidegg- 
Brazeau  area,  from  Northwest  of  the  Uani  River  holdings  almost  to  the 
company’s  development  at  Entrance,  with  a  considerable  portion  close 
to  the  Homo  Oil’s  Brazeau  well. 

The  new  reservations  are  divided!  this  week,  on  l.s.d.  14  of  sec.  1-1- 


Spccial  Correspondence  Homo  Oil’s  Brazeau  well. 

Vancouver.  —  British  Columbia  reservations  are  divided!  this  week,  on  l.s.d.  14  of  sec.  1-1- 

^mining  men  are  hopeful  that  the  follows:  157,-  20w4.  This  is  just  north  of  the 


,  new  year  will  witness  general  re¬ 
covery  of  their  industry  after  sev¬ 
eral  years  of  difficulty  and  pro¬ 
duction  decline. 

Several  factors  could  easilv 


340  acres  in  townships  49  to  51,  Union  Development  Co.  activities 
ranges  22  to  26,  west  5,  near  Moun-  on  the  Regan  Nose  area,  just  south' 
tain  Park  and  south  and  east  ot  of  the  border. 

Entrance,  152.193  acres  in  town-  McLeod’s  Del  Bonita  well  at  the 
ships  42  to  44.  ranges  14  to  18,  last  report,  was  drilling  at  4075 


Reno  Gold  Mines 

Operations  Halted 

Annual  report  ot  Reno  Gold  I 
Mines  states  that  no  operations 
have  been  conducted  by  the  com¬ 
pany  since  the  last  annual  meeting, 
although  a  caretaker  has  been  kept 
at  the  Sheep  Creek  property. 

The  company’s  gross  revenue  for 
the  year  ended  April  30,  19  4  4, 
amounted  to  $1,461  and  expenses 
totalled  $9,068,  leaving  a  net  loss 
ol  $7,337.  Balance  sheet  shows! 
current  assets  totalling  $22,922  1 
and  current  liabilities  of  $1,250.  I 


OPTIONS  AND 
UNDERWRITINGS 


,  j  r  •  west  5:  and  131.255  acres  in  town- 

bring  about  the  hoped-  or  improve  .^ips  44  to  47  ot  ranges  17  to  20, 
mtnt.  One  of  them  would  be  a  more  r  j_  ,i,.  _ _ , 


equitable  taxation  policy,  accord’-v 


west  5  in  the  same  general  area. 


feet,  and  carrying  8-iiich  casing. 

y  « 

The  AP.\  has  issued  the  follow- 


For  reference,  the  location  of  I  ing  item  in  a  bulletin  sent  to  mem- 


to  some  mine  operators  Another  B,a,eau  No.  1  is  in  section  I  hers  late  last  week: 


•would  be  easier  accessibility  i.i  |  -  43-17w5.  the  Ram  River  No.  Jumping  Pound:  The  initial  test 

a  o  supp  y.  0^  jj,  jjj  section  1  of  37-llw5  and  of  the  Shell  Jumping  Pound  No.  4- 

Obviously,  taxation  and  labor  the  Shell  Solomon  Creek  well,  near  24-J  well,  showed  more  than  6.- 

shortages  have  been  primarily  re-  Entrance,  is  in  51-27w5.  UOO.OOO  cu.  ft.  of  gas  and  a  smalt 

sponsible  for  the  sagging  produc-  The  Shell  Company  has  complet-  quantity  of  48  API  gravity  oil.  The 
tion  in  both  gold  and  base  meti  ed  extensive  survey  work  in  the  well  has  a  very  heavy  rock  pres- 

mlnes  in  British  Columbia  durin''  whole  of  this  area,  and  with  a  well  sure.  This  strike  is  definitely  a  dis- 

the  past  year.  tirilled  to  the  northwest  at  En-  covery  of  a  new  closed  structure  or 

Chief  reason  for  a  drop  of  $15.-  H’ance  they  are  probably  prepared  trap  in  the  foothills  area. 

000,000  in  value  of  mineral  out-  ahead  with  work  here  in  ad-  This  in  it.self  justifies  an  exten- 

put  in  1944  to  an  estimated  $50,-  dition  to  that  set  for  Jumping  sive  search  along  the  flanks  for  the 

000,000  compared  with  .$65,000,000  Pound.  crude  production.  There  seems  lit- 

In  1943,  was  the  reduction  of  crews  ^  *  doubt  but  what  the  Shell  com¬ 
at  the  few  gold  mines  remaining  in  Recent  excitement  in  the  .\lberta  will,  after  it  has  completed 

operation  to  a  skeleton  basis.  Gold  oil  fields  has  reflected  sharply  in  tests  and  given  a  series  of  acid 
production  in  B.C.  in  1943  was  only  the  filing  recently  and  33  applies-  treatments,  undertake  further  drill- 
$9,100,000  compared  with  a  peak  tions  were  made  through  the  Cal-  iUK  of  the  area, 
of  $23,600,000  in  1940.  The  prelim-  Rai’y  and  Edmonton  offices  of  the  During  the  coming  year  the  ex¬ 
inary  estimate  indicates  that  194  Department  of  Lands,  28  at  Cal-  this  new  crude  field  should 

gold  output  will  be  2  0  per  cent  Ic  ^aty  and  5  at  Edmonton,  to  strike  revealed.  Much  imporf.-aice  can 

than  in  1943  a  new  high  level  for  some  consld-  attributed  to  the  information 

Rapid  Recovery  Seen 

.  .  The  complete  list  of  the  filings  ''*•1- 

A  rapid  recovery  in  gold  produc-  ,,,  follows:  Calgary.  1  each  In  4^  4$ 

Tion  with  thr  return  of  experienced  I9.i0w4.  lG-3w5,  17-Sw5;  4  in  24-  Rcnoitinc  early  tiiis  week.  John 
t.orkers  to  the  mines  may  he  anti-  4\v5.  15  in  25-4\<’5;  2  each  In  24-  L.  Loveseth  said  that  the  Com- 
fipated  because  of  the  excellent  ore  25w5.  25-5w5  and  1  each  in  26-  niuniiy  Services  No.  1  well  at 
position  at  a  number  of  leading  pro-  5^.5_  21,  22-6w5.  .\t  Edmonton,  1  I.loydminster  was  completing  rig- 
perties.  Bralornc,  B.C.  s  largest '!  ■  each  in  45-0v.’4,  45-7w4,  and  3  in  ging  up  and  preparing  to  drill 

ducer,  had  l.OfMt.OOO  tons  of  half  48.iw4.  Charles  Mills,  Lloydminster,  will 

ounce  ore  at  the  end  of  1943.  c  ^  ^  48  supervise  at  the  new  project. 


Jumping  Pound:  The  initial  test 


tion  in  both  gold  and  base  meti 
mines  in  British  Columbia  durin'- 
the  past  year. 

Chief  reason  for  a  drop  of  $15.- 


inary  estimate  indicates  that  194 
gold  output  will  be  2  0  per  cent  Ic 
than  ill  1943. 

Rapid  Recovery  Seen 
A  rapid  recovery  in  gold  produc- 


1  each  in  4^  4^  4$ 

r'5;  4  in  24-  Renoitinc  early  this  week.  John 
each  in  24-  L.  Loveseth  said  that  the  Com- 
»ach  in  26-  muiiiiy  Services  No.  1  well  at 


ounce  ore  at  the  end  of  1943.  c 

has  added  very  substantially  to  important 

proven  tonnage  by  work  done  in 


Charles  Mills,  Lloydminster,  will 
supervise  at  the  new  project. 

4?  4(1  4fi 

Calling  X’alley  Oils’  test  ot  the 


1944.  Pioneer  has  a  good  tonna.gi  l  ^  co^panv  into  the  Front  Lime  Fold  was  drilling  at 

volume  in  its  mam  vein  and  is  cur-  oil  fields.  The  company  has  1236  feet  at  latest  report, 

lently  opening  good  pay  iig  ore  mi  negotiating  for  a  large  hold-  4f  4S  4$ 

an  entirely  new  vein  with  further|.,„  .,,0  fioia  ooct  Prin,.<.c«  Vormiio,.,  1,..  ...... 


developments  planned  as  soon  as 
men  are  available. 

.\dditioiiaI  Ore 

The  Cariboo  lode  mines.  Cariboo 
Gold  Quartz  and  Island  Mountain, 
aie  in  position  to  return  to  former 
producing  rate  at  short  notice.  Hed- 


ing  in  the  field  east  of  Princess.  \'ermilion  refinery  loaded  its  one 
and  Frank  Gummey,  ot  the  Phila-  thousaiidlli  tank  car  during  1944 
delphia  olfice  of  Sun  Company,  re-  of  cleaned  oil  last  week.  A  tank 
cently  spent  some  time  in  Calgary,  car  holds  approximately  250  hhls., 
4$  4fr  4$  making  a  grand  total  of  250.000 

Future  of  Ecushwa  well,  on  the  o'l  shiPP^d  from 

Duke  of  Windsor’s  EP  Ranch.  'ermilion  field  to  date  during 
vvcitor  in  q  *  I  1944.  To  those  accustomed  to 


Gold  Quartz  ana  isiana  iviouniain.  j  Future  of  Ecushwa  well,  on  the  cieaneu  on  sinppea  irom 

aie  in  position  to  return  to  former  Duke  of  Windsor’s  EP  '  Ranch  !  '  orniilion  field  to  date  during 

producing  rate  at  short  notice.  Hed-  \\hicli  got  water  in  a  hailing  test  I J44.  To  tliose  aicustoined  to 

ley  Mascot  and  Kelowna  Explora-  at  the  top  of  the  lime,  is  uncertain.  gallons  the  amount  in 

tion  are  reported  in  best  ore  post-  several  davs  will  elanse  before  a  round  figures  would  he  one  million 

tion  in  the  history  of  these  opera-  decision  Irgiven,  ^uALve  .eLt 

tions.  Sheep  Creek  Gold  will  be  chance  greater  depth  will  be  ^  . 

among  the  first  to  resume  produc-  tested  C.nlit.  hianaard  No.  j5-21-B.  at 

tion  with  niiv’c  -  vs  e'^Id'tional  ore  ^  Conrad,  is  to  be  abandoned  at  3491 

chances  yet  to  be  probed.  Imperial  Oil's  Tuniei  Valley  re-  ‘‘’.'I!’''-  is  cemented  at 


among  the  first  to  resume  produc-  tested  C.nlif.  Sianaard  No.  55-2 1-B.  at 

tion  with  niiv’c  -  vs  e'^Id'tional  ore  ^  Conrad,  is  to  be  abandoned  at  3491 

chances  yet  to  be  probed.  Imperial  Oil’s  Tuniei  Valley  re-  ‘‘’  I!’''-  is  cemented  at 

Silhak-Prciiiie.-,  cuiretitly  on  a,  port  showed  Foothills  No.  20  at  a  be  made, 

vei'y  low  output  basis  because  ot  depth  of  7.5.S0  feet  in  the  Koote-  7,  .  . 

manpower  restrictions,  has  favor-  na.v.  The  well  reached  lime  at  6.- 

able  geological  areas  still  to  explore  763  feet  and  faulted  to  the  Fernie 

and  has  Premier  Border  under  de-  at  7,335  and  to  the  Kootenay  at  lateot  repmt. 

velopment  with  ore-making  pros-  7,430.  ♦  ^  Saskatchewan 

pects  assured  by  the  small  scale  Royalitc  No.  77  reported  6.89o  Current  No  ^1  drill- 

work  carried  out  during  the  war.  ing  below  5100  D.  and  the  imperial 

Other  sold  mines  sure  to  resume  and  Kootenay  contact  at  6,8  $0  reet.  i  ...  jj  ,  i 

wtuti  uiiuv^a  ou  -o  '  Ell)OW,  whicii  spuddod  Dec.  l<,  be- 

ejy  soon  as  men  become  available  Rojalite  No.  i8  \\as  drilling  at  < 1 

are  Polans-Taku,  Surf  Inlet  Con-  38  7  feet  in  Upper  Blairmore.  Roy-;  ^  x  « 

iolidated,  Bayonne,  Privateer,  Spud  elite  No.  79.  at  7,937  feet,  was  361  jj,.iiiinjr  at  the  Sarcee  Indian  Re- 
Valley  and  Central  Ze’oallos.  Gold  feet  in  the  lime  with  upper  porous  «,vve.  ihe  Wesros;rve  well,  with  no 
Belt,  now  owned  outright  by  North  arillcd  at  i  659-1.815.  clian-’e  vet  renorted  from  Belly 

American  Mines  Inc.  of  Boston,  Roya:ite  Lowery  was  drilling  at  :  3833  ft.  at  the  latest. 

Mass,  is  another  likely  operation.  604  feet  willi  I  pper  Benton  at  110  ’  »  #  * 

....1.  >■  ■>  feet.  Imperial  Federated  is  expect-  ,...  .  , 

Mliitcsiiil  I'rospects  s  d  soon  With  gas  bubbling  througli  the 

Willi  Ihe  limited  manpower  4:  48  drilling  mud  from  two  strikes  of 

available  in  19  44,  some  encourag-  Test  of  ihe  Sullivan  Creek,  by 


American  Mines  Inc.  of  Boston, 
Mass.,  is  another  likely  operation. 
Wliitcsiiil  l‘l■ospects 
Willi  Ihe  limited  manpower 
available  in  1944,  some  encourag- 


48  4fr  4(1 

Latest  news  from  Saskatchewan 
showed  Swift  Current  No.  1  drill¬ 
ing  below  5100  ft.  and  t’ne  Imperial 
Elbow,  which  spudded  Dec.  17,  be¬ 
low  600  ft. 

48  4(1  4$ 

Drilling  at  the  Sarcee  Indian  Re¬ 
serve.  the  Wesreserve  well,  -with  no 
cliange  yet  reported  from  Belly 
River,  was  at  3833  ft.  at  the  latest. 

48  4(1  4$ 

W’ilh  gas  bubbling  througli  the 
drilling  mud  from  two  strikes  of 
gas.  the  Imperial  Coalspur  well 


ing  exploration  re.sullb  were  ob-jthe  Phillips  Petroleum  appears  to  ' 
tained  and  acceleration  of  prospect-  have  some  early  troubles.  Three  R*  ’‘’c  last  icpoit. 
ing  by  diamond  drill  and  surface  fishing  jobs  have  held  up  pro,gress  Vo  1  well  at 

vork  is  assured  for  Ihe  coming  but  the  situation  has  cleared  uj)  _  ^  ^  -n- *  vi  a- 

year,  pariicularly  in  Bridge  River,  and  last  depth  was  <00  feet.  •  *  -./.c  V 

WhiteLil  Lake  count.y  and  th-.  4  '  oH  „ 

Fort  St.  Jame.s  area.  Discovery  of  production  on  the  ”  P  K  - 

■With  regard  to  base  metals  there!  Jumping  Pourid  structure  by  Shell,  *  »  ^ 

are  indications  as  1944  draws  to  a!  Oil  Co.  soil  the  big  yeai-endi  markers  showing  rapid  ap- 

close  that  1944  may  have  witnessed:  ^  proacli  to  the  productive  horizons 

■the  bottom  ot  the  decline,  judging  continues  as  the  wcik  pioteeds  at  ,  Ram  River’s 

by  a  gradually  improving  manpow-  ore  well.  Xo.  3  was  drilling  at  5151  ft.  at 

er  supply.  If  this  should  be  sus-  .  *  ....  .  mst  renort. 

tained  and  markets  for  base  metals  "  ^  her  1  :(.  * 

bold  at  profitable  levels,  which  ap-  t  p.-ovince  No  '  ^  bailing  test  was  in  progress  at 

■pears  likely,  1945  should  see  a  ^ ^  ^’Itlie  late.«t  report  from  'rranscont in- 
rally  in  copper,  lead  and  zinc  pro-  2  >n  ST.,  cut.  at  3333  feet,  and  303  feet  in 

duction.  The  coming  year  also  holds,  2  miles  no  .  snudded  should  he 

promise  of  a  revival  of  production  most.  The  well  has  been  spudded  ,^eok-end. 

at  Van  Anda  on  Texada  Island  with  and  ••‘^ported  at  Ij 6  feet. 

gold  predominant  but  a  substantial  ^IgCoil-Frontcnac-Brit.  Dorn,  i  Deep  test  of  the  south  Valley, 

copper  content  as  well.  !  well  at  Bullshead,  going  down  for  a |  Okalta  No.  7  was  at  8380  ft.  in 

Longer  range  prospects  include  ^^^g  Devonian,  was  drilling |  U.Blm.  and  more  than  1300  ft.  be- 

the  post-war  outlook  for  major  j^g^  jj^g  latest  report,  low  the  top  of  the  Madison  lime, 

mercury  and  tungsten  operations  Aladison  lime  formation.  ^ 

brought  along  for  war  purposes  and  a8  ¥  ¥  Trans-Alberta  s  Twin 

now  temporarily  closed  because  war  .j.j^g  gijunda  No.  1  well,  near]  River  well  casing  is  on  location  and 
■needs  are  met.  There  are  hopes  too  xordegg.  is  drilling  again  in  De-!  this  will  be  run  immediately  after 

that  the  coal  industry  may  he  yg^ian  lime  at  832  feet.  |  the  holidays. 

placed  on  a  better  basis  as  a  result  ^  \  Drilling  at  Princess,  the  Empire 

of  the  royal  commission  enquiry  Au-Leod  Oil  Co.-— already  drill-jPete  was  last  shown  .  at  3536  ft. 
about  to  start.  j,jg  at  De!  Bonita,  announced  lo-j  drilling  in  a  porous  zone  of  the 

- - -  cation  tor  a  new  well  at  Twin  River  I  Madison  lime. 


was  drilling  at  10.189  ft.  in  L.Ben. 


ing  by  diamond  drill  and  surface  fisliing  jobs  have  held  up  pro,gress 
work  is  assured  for  the  coming  but  the  situation  has  cleared  up 
year,  pariicularly  in  Bridge  River,  and  last  depth  was  7  00  feet. 
WTiitesail  Lake  countiy  and  th-,'  4^  4$  4fr 


er  supply.  If  this  should  be  sus¬ 
tained  and  markets  for  base  metals 
bold  at  profitable  levels,  which  ap- 
■pears  likely,  1945  should  see  a 
rally  in  copper,  lead  and  zinc  pro¬ 


gold  predominant  but  a  substantial 
copper  content  as  well. 


48  4fr  4^ 

With  markers  sliowing  rapid  ap- 


No.  3  was  drilling  at  5151  ft.  at 


48  4P  4$  I 

A  bailing  test  was  in  progress  at 
tlie  latest  report  from  'rranscontiii- 
ent.  at  33  3  3  feet,  and  303  feet  in 


4(1  4(t  4(1 

Deep  test  of  the  south  Valley, 


placed  on  a  better  basis  as  a  result 
of  the  royal  commission  enquiry  | 
about  to  start.  I 


SILBAK  .AVERAGE  BETTER 

Silbak-Premier  Mines.  Limited, 
during  November  milled  5.248  tons 
of  ore  for  net  smelter  returns  of 
$48,516,  an  average  of  $9.24  a  ton. 
In  preceding  mouth,  average  was 
$7.7  2. 


Crude  Oil  Production 


UNITED  STATES 
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UNLISTED  MINES 

Bid  Asked  B'd  Ask 

Anicour  ..  ,  .Mcxi.shla  3  -j 

Acoidia  ..  3  N.  .Mulaitic  .33  3.i 

Alb.  nivei-  is  ’i:!  .N.  RIbago  .  3 

A.  Kirkland  ’311  3!) ! -Norlx-uu  B3  0.» 

H.  l,arder  .3  6 ,  Norwiii  • .  3 

Rrreslord  2  . .  |  Oklend  «  - 

Rliinac  2jObalski  S  in 

Brix-k  13  1 1 1  Opi-inlska  / 

C.  Uonsquel  «  3  Oriole  2  t 

Cciiliiry  7  . .  !  Orpit  9  I'J 

Oaminreii  S  ill  Ossiaii  .! 

t:.  Pandora  .  3  ,  Polaris  2 

t;.  Rouvn  1 !  Pontiac  »*  311  .13 

Clieminrs  17  . .  ;  Pre.sdor  (iL-  I'j 

Coni.  Kirk.  .3  . .  !  Priviilecr  .39  II 

DoSantt.s  13  14  Pascalis  :t:i  :«> 

Kastward  19  -22 1  Pciangio  4  (’« 

I).  Patricia  44,  .3  I'orc.  C.f.  Zi 

Diclore  3 1  Pore.  I.nke  . .  .3 

Dnbiilsson  34  27 1 1).  Maniloii  43  4,3 

PalmOS  .’1 1  Rahn  laike  2 

Kleniing  .3  tl  Red  Gold  I 

Kronller  8  111  Rand  Mai.  39  tl 

(i.  Lebel  . .  3  Ronthier  . .  3 

Hiawatha  .3  ..  Ruyiiiond  II  13 

Hoyle  1 1  IX  Senore  5 

Hngli  Pam  1:3  17  Sheiiango  I 

Hutch  Lake  )  .3  Shenungo  X.  3 

Kenrlciu  2  Sheldon  24  2f) 

Kienna  li  . .  Skynner  4  .3 

Kewagaina  fi  8!  South  Kcora  3  b 

Kirk.  Gale  2  I  St.  Pierre  :i 

Lake  Rowan  3  .3  Stadaconu  09  61 

I..  Geneva  .3  7 !  Sutton  :3II  76 

Lardego  2  . .  Tlioinpsnn  G.  I  2 

I. .  Pete  20  .1  Toiiawanda  . .  2 

Mcl-'arlane  . .  2  j  Virita  . .  2 

.Magnet  l.akeg  I  Walker  Put.  I  6 

.Magnet  C.  37  40 :  Wiiioga  I  3 

Miirg.  R.L.  .3  ..1  Westwood  I  2 

•Martin  H.  6  7 1  Woco  I  2 

.Mat.  Gon.  26  29  Vania  3 

Moffat  Hall  4  6  I  V  Davidson  31  34 


Week  Ending: 


..  I  Total  Daily  Ave  .  U.S. 
Same  W'ec-k  Last  Vear 


Dec.  16 
Ciuae  Dil 
4  700,030  bills. 
4,401,290  Bbls. 


Dec.  9 
Crude  Oil 
4.705,450  Bbls. 


:i  Incr.  Over  Last  Year  298,740  Bbl» 

III  I 

4  Total  Production  January  1 — December  IG,  1944 
10  Sanie  Period  Last  Year 
.’! 

Increase  over  Last  Year 

tj 

Crude  Oil  Stocks  December  9.  194  1 
"J-ij  Crude  Oil  Stocks  December  2,  1944 

■’  Decrease  for  Week . 

4,3 

Crude  Oil  Stocks  One  A’e.ar  Ago  ... 


Gasoline  Stocks  December  9.  194  4 
Gasoline  Stocks  December  2,  194  1 


Increase  for  W  eek  . 

Gasoline  Stocks  One  Year  Ago 


jl'Week  Ending  Decembei  1  1.  1944  . 

;tKVeek  Ending  December  4,  1944 

Daily  Average  In  i.n.-e 

.14  i  Daily  Average  Prod.  Same  Week  Last  Year  . 


Daily  Av. 
Decrease 
5,4  20  Bbls. 


Barrels 

1,602,076,360 

1,436,723,725 

165,332,635 

220,258,000 

221,591,000 

1,333,000 

240,148,000 

80,880,000 

80,426,000 

454,000 

7  0,855,000 


Daily  Aver. 
Crude  Oil 
23,81.1 
22,89  1 

-  -  I 

9  22  I 
24,520  I 


Toronto — Announcements  made 
by  deputy  registrar  for  Ontario  Se¬ 
curities  Commission  of  the  follow¬ 
ing  option  and  underwriting  agree- 
me  i-ts: 

ALCAN  YELLOWKNIFE  GOLD 
MINES  LIMITED — (See  Release. 
June  26th,  1944  )  Agreement,  dated 
May  15th,  1944,  cancelled.  Under 
terms  of  this  agreement  250,000 
sliares  were  taken  down  with  pay¬ 
ments  to  the  Company  of  $25,000. 
By  agreement,  dated  November 
13th.  1944,  W’edgewood  Mining 

Syndicate  Limited  agreed  to  pur¬ 
chase  50,000  shares  at  5c,  payable 
forthwith  and  received  an  option 
on  a  further  700,000  shares,  being 
200,000  at  5c.  pay.ible  on  or  be¬ 
fore  March  Ist.  1945:  200.000  at 
7c.  payable  on  or  before  June  1st. 
1945:  150.000  shares  eaeh  at  9e 
and  lOe,  payable  by  October  Ist. 
1945.  Company  ineoriiorated  May. 
1944  (Ont.l.  Authorized  capital. 
3,000.000  n.p.v.  Issued.  1.500,005. 
Qualified  December  7th.  1944. 

ARMADA  PORCUPLNE  MINES 
lAMITED-— By  .-Agreement,  dated 
November  17th,  1944,  Federal 

Trading  &  Agency  Company  Lim¬ 
ited  agreed  to  purch.ise  300, Ooo 
shares  at  5e.  payable  forthwith, 
and  reoeiied  an  option  on  a  fur¬ 
ther  1.499,995  shares,  being  250,- 
000  share.s  each  at  10c,  15c;  200,- 
000  shares  each  at  20r.  30c.  4  0e 
and  50c.  and  the  balance  of  199.- 
995  at  $1.00,  to  he  taken  up  and 
paid  for  at  the  rate  of  50.000  shares 
monthly  for  21  months  and  there¬ 
after  200,000  shares  within  24 
montlis  and  the  lialaiue  within  30 
months.  Company  incorporated  No¬ 
vember,  1944  (Out.).  Authorized 

capital,  3.000,000  at  $1.00  par.  Is¬ 
sued.  1.500,005.  Qualilied,  Decem¬ 
ber  llth.  1944, 

ARROW  OIL  COMPANY  LIM¬ 
ITED — Under  dale  of  December 
5tli,  1944,  1,750,000  sliares  of  the 
above  Company  were  qualified  for 
sale  through  the  medium  of  any 
registered  broker  at  a  price  to  the 
I  public  not  to  exceed  14c  per  share 
and  the  commission  to  he  allowed 
on  the  sale  of  same  not  to  exceed 
25%-  Company  incorporated  Octo¬ 
ber,  1939  (Alta.).  Supplementary 
Letters  granted  increasing  the  capi¬ 
tal  to  5,000.000  shares,  n.p.v.  Is¬ 
sued.  3,250,000. 

COVENTRY  GOLD  MINES  LIM¬ 
ITED — By  Agreement,  dated  De¬ 
cember  9th,  1944,  Edward  D. 
Polti  received  an  option  on  1.- 
500,000  shares,  being  300,000 
sliares  at  .5c;  200,000  shares  each 
at  7c,  9f.  11c,  I4c;  100,000  shares 
each  at  17c.  20c,  30c,  40c,  payable 
.$2,000  within  75  days  after  ap¬ 
proval  $1,200  each  30  days  there¬ 
after,  the  whole  to  be  completed 
within  2  years.  Company  incorpor¬ 
ated,  December,  1  944  (Out.).  Au¬ 
thorized  capital,  3,500,000  at  $1.00 
liar  value.  Issued.  1.300,005.  Quali¬ 
fied,  December  lltli,  1944. 

DUVAY  GOLD  MINES  I.l.M- 
ITED — By  Agreement,  dated  No¬ 
vember  29tli.  1944,  Harry  Ayrhart 
agreed  to  purchase  140,00  0  snares 
at  5c,  receipt  of  payment  for  whicli 
ackiiowleaged  by  the  Comiiany.  and 
received  an  option  on  a  further  1,- 
850,000  shares,  being  200,000 
shares  eacli  at  fic,  10c,  15c.  20c. 
25c,  40c.  5(le.  60c,  and  250.000 
•shares  at  70c,  the  first  200,000 
shares  to  be  taken  up  and  paid  for 
within  2  months  after  date  of  a))- 
proval,  and  thereafter  to  provide 
the  Company  with  $5,000  monthly 
until  1,400,000  sliares  shall  have 
been  taken  up  and  paid  for  w  ithin  | 
2  years,  and  the  remainder  within! 
6  months  after  all  restrictions 
against  underground  development] 
are  removed  by  the  Government  of! 
the  Dominion  of  Canada.  Company 
incorporated.  November  19  4  4 
(Ont.).  Autliorizcd  capital,  3.500,- 
000  at  $1.00  par.  Issued.  1,640.- 
005.  Qualitied,  December  7tli,  1944. 

HEADWAY  RED  LAKE  GOLD 
5IINES  LIMITED  (See  Release.  De¬ 
cember  Elli,  1  944  ) — Correction  to 
the  effect  that  the  firm  purchase 
of  600,000  shares  for  $50,000  has 
been  acknowledged  by  the  Com¬ 
pany  in  lieu  of  the  previous  release 
which  stated  that  300,000  sliares 
for  $20,000  liad  been  acknowledged. 
The  remainder  of  the  Agreement  is 
as  published. 

KORBY  GOLD  MINES  LIMITED 
— By  Agreement,  dated  November 
15th,  1944.  Bldward  L.  Scott  agreed 
to  purchase  5  0,000  shares  at  5c, 
payable  within  30  days  after  ap¬ 
proval,  and  received  an  option  on 
a  funlier  1.450,000  shares,  being 
450,000  fliaros  at  5c;  200,000 

shares  each  at  6c,  7c.  Sc.  9c,  10c, 
to  be  taken  up  und  puid  for  on  the 
basis  of  $2,5  00  each  calendar 
incnth  for  a  period  ot  12  months, 
and  therealier  to  supply  tlie  Com¬ 
pany  with  a  minimum  of  $5,000  in 
each  calendar  month,  the  whole  to 
he  paid  for  within  18  months.  Com¬ 
pany  iiuorporated,  June,  194  I  ! 
(Ont).  Autliorized  capital,  4,00((,- 
000  at  $1.00  par.  Issued.  1..500,- 
005.  Qualified.  December  9th.  1944. 

LA  FRANCE  GOLD  MINES  LIM¬ 
ITED —  By  Agreement  dated  De¬ 
cember  4th,  19  14,  Morris  Goldman 
agreed  to  uurchase  50,000  shares 
at  5c.  payment  for  which  acknowl¬ 
edged  by  the  Company,  and  re¬ 
ceived  an  option  on  a  f((rthor  I,-! 
949.995  shares,  being  200,000 1 
shares  each  at  5c,  7  tic,  10c,  15c,| 
20c.  25c.  33c.  30c,  75c.  and  the! 
balance  of  1  49,995  shares  at  $1.00.j 
to  he  taken  up  and  paid  for  (it  the: 
rate  ot  not  less  than  1)0.000  shares  | 
monthly,  for  12  months  and  fO.OOOi 
shares  monthly  for  the  next  suc-| 
cessive  S  months,  and  100,000 
shares  tiioiuhly  for  ihe  next  succes-j 


sive  4  months,  and  the  balance 

within  6  months  from  the  removal  |  ■WAWW 

ot  all  restrictions  liy  the  Govern- 

i.ient  of  the  Dominion  of  Canada.]  •■••■Will 

Company  incorporated  November,!  Transact! 

1  944  (Unt.l.  Authorized  capital.  I* .  " 

3.000,000  at  $1.00  par.  Issued,  1,- 

050,005.  Qualified,  December  71h,  Stocks _  Sales 

1944. 

LINLOTHIAN  MINES  LIMITED  -^-  P-  Cons  8,600 

— By  Agreement,  dated  December  Ang  .Hur  925 

4th.  1944,  A.  C.  Mutrle  agreed  to  Aquarius  2,900 

purchase  100,000  shares  at  6c,  pay-  -5^*9 

able  by  February  15th,  1945,  and  •^■’jun  4,300 

received  an  option  on  a  further  Armistice  4.500 

750,000  shares,  being  100,000  -Ashley  500 

shares  each  at  7c,  So  and  10c,  and  , 

150,000  shares  at  12c,  and  100,-  Aubelle 
000  shares  each  at  15c,  20c  and  Aumaque  o0.200 
25c,  to  be.  taken  down  and  paid  Aunor  X’??? 

for  at  the  rate  of  25,000  shares 

each  and  every  15  days  during  the  I'icn 

currency  of  the  option.  Company  ^  ,  u'go,, 

incorporated.  November,  1  9  4  4 

(Ont  ).  Authorized  capital,  3,000.-  V-  os-t’s^ti 

000  at  $1.00  par.  Issued.  1.000.- 

005.  Qualified,  December  6th,  1944.  nonetal  ’’  000 

MIRACI.P.  VELLOWKNIFE  M 

MINES  LIMITED— By  Agreement,  Qroiilan  ”0  30( 

dated  November  28th,  1944,  V.  E.  Buffalo  Ank.  “3.076 
Titford  received  an  option  on  1,-  Buff  Can  4  000 
000,000  shares,  being  200,000  Can.  Malar  ‘’'o‘’5 

sharei  at  12 '-ac.  and  100,000  Cariboo  200 

sliares  each  at  16c.  17Vac.  20c.  25c,  Central  P.  6,850 

30c,  35c,  50c  and  60c:  200,000  Cent.  Pore.  2,500 

shares  to  be  talfen  up  and  paid  for  Chesterville  5'o32 

not  later  than  .\pril  1st,  1945,  dnd  Chromium  100 

the  reniaining  800,000  at  a  mini-  Coch  Will.  17,800 

irum  rate  ot  100,000  shares  each  Coin  Lake  11,450 

successive  60  day  period  there-  Coniaruni  1,775 

alter.  Company  incorporated  Octo-  Cons.  Smelt  252 

her,  1944,  (Ont.).  Autliorized  capi-  Conw-est  11,7 

tal,  5,000,000  at  $1.00  par.  Issued,  Delnlte  .300 

2,000,005.  Qualified.  December  Denison  1.000 

6tli.  1944.  Dome  300 

RED  COI>LEY  GOLD  MINES  Duquesne  7,000 

Li.MITED — By  Agreement,  dated  East  Mai.  4.900 

November  3rd.  1944,  between  the  East  Sullivan  9,200 
Company,  William  C.  Fisher  and  Donalda  8,700 


MINING  MABKH  BECOBD 

Transaetient  en  TORONTO  STOCK  IXCHANCI 


Sales 

High 

Low 

Tuesday  Chang* 

High 

Low 

8,600 

.16 

.15 

.15 

— 

1 

.33 

.1 5 

925 

7.66 

7.50 

7.50 

— 

10 

8.05 

6.75 

2,900 

.75 

.73 

.73 

- - 

3 

1.18 

.55 

500 

.17 

— 

2 

.34  >4 

,17 

4,300 

.09 

— 

% 

.18  »4 

.07 

4.500 

.2  7% 

.25 

.27% 

-f 

1% 

.58 

.25 

500 

.05  >4 

— 

84 

.09 

.04 

23,250 

.17  8^ 

.16 

.16  >4 

.31  »4 

.08  >4 

45,400 

.4214 

.39 

.41 

-f 

1 

.71  84 

.37  84 

.30,200 

.87 

.80 

.84 

T* 

3 

1.04 

.23 

2.800 

3.50 

3.40 

3.80 

4.40 

3.20 

2,500 

.1214 

.12 

.12% 

— 

% 

.23 

.11 

6,000 

.1  1 

.If 

.11 

.24 

.10% 

3,450 

.14 

.13% 

.14 

>2  .24  84 

.10 

31,900 

1 .75 

1.60 

1.73 

-f 

8 

2.89 

.36 

2.45 
.67 
.1784 
■  2SH 
14.75 


LSI 
.22 
•0  6  84 

.14 

11.50 


3,076 

5.60 

4.90 

5.25  -p  2  3 

6,20 

3.55 

4.000 

.08  4 

.07-14 

.08  8*  . 

.09% 

.054 

2,025 

.68 

.65 

.68  -f  1 

.85 

.60 

200 

1.85 

— 25 

2.30 

1.50 

6.850 

2.02 

1.95 

1.95  — 12 

2.60 

1.62 

2,500 

.13  4 

.13 

.13  4  —  4 

.21 

.08  4 

5,032 

1.40 

1.35 

1.40  -f  5 

1.72 

1.16 

too 

1.45 

■f  5 

2.00 

1.26 

17,800 

2.90 

2.75 

2.80  —  3 

3.30 

1.57 

11,4  5  0 

.45 

.43 

.46  4 

.51 

.16 

1,775 
252 
11,700 
3  00 
1.00  0 
300 
7,000 
4.900 


i  Company,  William  C.  Fisher  and  Donalda 
I  John  T.  Kiisiwood,  Eastwood  re-  Falconbridge 


ceived  an  option  on  1.000,000  Fed.  Kirk, 
shares,  being  200,000  shares  each  Francoeur 
at  5c.  7t2c:  100,000  at  10c;  250,-  Frobisher 
000  shares  each  at  12*2C  and  15c,  Giant  Y.K. 
payable  $10,000  on  or  before  Gillies  Lake 
March  10th.  1  945.  $7,500  in  each  Gleiiora 
ot  Ihe  months  of  May  and  July,  God’s  Lake 
19-15,  $10,000  in  November,  1945,  Goldale 
and  the  remainder  by  December  Gold  Eagle 
21st,  1946.  Company  incorporated,  Golden  Gate 
Seiiteniher,  19  14  (Ont.l,  Authoriz-  Godfish 
ed  capital,  3,000.000  at  $1.00  par.  Bousq. 
Issued  1.020,004.  Qualified.  De-  Gi’undoro 
cenilier  5th,  1  94  4.  Yell  Rts. 

TROJAN  GOLD  MINKS  LIM-  Manit. 

ITED — Py  .Agreement,  dated  De-  ''  Ihksne 
ceinber  4th.  19  44,  Donelma  Securi-  ^'Unnar 
ties  Limited  agreed  to  purchase  Hulcrow 
50.000  shares  at  5c,  payable  with-  Hard  Rock 
in  60  days  from  date  of  Agree-  iiul'iwell 
ment.  and  received  an  option  on  a  ■ilu>’ker 
furilier  950.000  shares,  being  450,-  Hui’i’icana 
I  000  sliares  at  5c,  payalile  within  Hasaga 
one  year,  and  500.000  at  10c,  pay-  Gold 

able  within  2  years  from  date  of  HoUinger 
Agreement.  Company  incorporated,  How-ey 
Novtmhei,  1  944  (Ont.).  Authoriz-  Hudson  Bay 
i  ed  capital,  3.000,000  n.p.v.  Issued,  iuspiration 
1  1,000,005.  Qualified,  December  6th,  H>t.  Nickel 
!  Jack  Waite 

'  VANKATH  MINES  LIMITED—  -lacola  M. 

1  By  .Ygrecment,  dated  November  Jason  M. 

I  14th.  1944,  N.  Runcie  received  an  '1^' 

I  option  on  700,000  shares,  being  Gons 

1300,000  at  5c.  200,000  at  7V2C,  -Addiso 

and  2  00,000  at  10c,  to  he  taken  up 
1  and  paid  for  at  the  rate  of  25,000  ,  ,  Town, 
i  shares  within  90  days  and  10,000  y 
i  shares  monthly  commencing  120  j  Hurault 
days  from  date  of  approval,  the  ,  ’ 
Agreement,  however,  to  expire  ["“"'“I"®  G. 
within  2  years.  Company  incorpor-  , 

I  ated.  Sfi-temher,  1914.  (Ont.).  Au-  Genei  uro 
thorized  capital.  3,500,000  n.p.v.  . 

Issued.  l.:!00.005.  Qualified,  De-  ,  H’*'- 

cemher  8th.  194  1.  .  Macassa 

VERLAC  GOLD  MINES  LIM- 

I  ITKD— Py  Agreement,  dated  No- 
I  vemher  20th,  1944,  J.  F.  Burrows  vj-.g.-'J  p 
I  agreed  to  purchase  50.000  shares  ' 

j  at  5c.  payment  for  which  is  ac-  ‘  ‘ 
knowledged  by  the  Company,  and 
!  received  an  option  on  a  further  ijyj^jgruiac 


ralconbndge  900 
Fed.  Kirk.  1,500 

Francoeur  5,900 
Frobisher  20,700 
Giant  Y.K.  10.765 
Gillies  Lake  3.100 
Gleiiora  1.500 

God’s  Lake  2,300 
Goldale  3.600 

Gold  Eagle  1,000 
Golden  Gate  8,000 
Godfish  2,000 

Gr.  Bousq.  l.bOO 
Graiidoro  500 

G.  Y’ell  Rts.  .3,100 
Jold.  Manit.  1.100 
Gr  Wlhksne  500 
Gunnar  3.100 

Halcrow  3,900 

Hard  Rock  13,500 
Halliwell  1.3,500 
Harker  2.000 

Harricana  7,9  00 

Hasaga  35.4X9 

Heath  Gold  5,000 
Hollinger  375 

Howey  5,000 

Hudson  Bay  1,150  3 

Inspiration  11,300 
lint.  Nickel  1,375 

Jack  Waite  2.500 

jjacola  M.  7.000 
Jason  M.  10,()f(0 
.lellicoe  1  iititi 

J.  M.  Cons  ■  .0 

Kerr  Addison  S,:;7(t 
Kirk.  Lake  C.Oiu 
Kirk  Town.  f.Oti 
I^abrador  2,300  1 

L.  Dufault  9,400 
L.  Shore  260 

Lamaqiie  C.  1,625 
Lapa  Cad..  1,000 

Lebel  Oro  1,000 

Leitch  4,000 

Little  L.L.  .  9.400 

Louvicourt  Iti.SlO 
Macassa  1.830 
McL.  Cock  17,910 
Mad.sen  R.L.  32,160 
Malartle  G.  5,100 
McIntyre  ,365 

-McKenzie  R.  6  .800 
•McLellan  12.100 
-Mc.Marniac  LI. 020 

Me  Watters  6.20(i 
Min.  Corp.  1,9  6  5 

filoneta  2,4  00 

iVIosher  L.l,.  !,:")0o 

Negus  12,3  00 

Niplssing  ]00 

Noranda  1,520 

Norgold  2,000 
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OKVALLEY'  YIINKS 


1  1,000,00(1  shares,  being’  200.000  ,, 

I  ,  ,  ,  ,  101.  .  -MeW  alters 

'shares  each  at  oc,  .  Vjc.  lOc,  l-i^c 

!  and  15c.  to  he  taken  up  and  paid  ‘  ,  *’ 

j  for  at  Ihe  rale  of  50,000  shares  j  j 

1  monthly  commencing  within  2  '  ” 

j  months  from  date  of  approval,  x’ipissing 
]  Company  incorporated  October,  x’oraiida 
i  1944.  (Ont.).  Authorized  capital,  xTo^srold 

I  3.00(1.000  at  $1.00  par.  Issued,  1,-  x'ormetal 
i  050.005.  Qualified.  December  llth.  Xorthland 
j  I  North  Can 

—  '  "  . . ..I——  O’Brien 

■  I  !  O’Leary  .Mai. 

Mining  Notes  |p^,^our 

i  ' - - - - —  I  Part  Mai 

I  OKVALLEY'  YIINKS 

Toronto-— President  J.  J.  Cogh-  p|„i.°”p. 

!  Ian,  of  Orvalley  Gold  Mines,  ad-  pionee-'”" 
j  vises  that  camps  have  been  built  p  _ 

on  the  company’s  20-claim  prop-  p°'*p  "v'-i- 
erty  in  Haig  Township,  purchased  p®"^  ,  • 

in  file  fall  of  this  year.  Propara-  *''' 

lions  are  being  made  for  a  develop-  p  ° . 
ment  program.  ’Fhe  ground  will  be 
surveyed  and  lines  cut  this  winter  ^  Mica 

for  a  magnetometer  survey.  The 

.  .  .u  T,,  Quemont 

property  ties  on  to  the  Blueiiose  „  ’ 

proiterly  and  is  astride  the  side-  j  j 

meiuary  volcanic  contact,  which  2jo„yj,  jyJ 
has  proved  of  importance  in  the  j-a,,  An'tonio 

T  n  •  •  n  e  .  R'ver 

Orvalley  was  originally  formed  senator  R 

on  a  group  of  claims  in  Louvicourt  si,ppp  p,. 

'1  ownship,  comprising  approximate-  jiherritt  G 
ly  1,000  acres,  east  of  tlie  Froliisher  gjo-ma 
I’.oldings  and  south  of  Bell  River  ’s;jg,.„p  p 
.Mines.  Considera'ole  work  has  been  cjiaden  'n 
done  this  summer  on  the  Louvi-  'springer  S 
court  group.  r  « 
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Steep  R 
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Sullivan 


SMELTER  GOLD  .MIXES  sud.  Con. 

Toronto  —  Smelter  (told  Mines  jianiyan 
Limited,  reports  the  purchase  of  sylvanite 
additional  mining  property  known 
ns  Fair  Group,  in  the  Y'ellowknite  -phomp -L 
area.  Fii'st  effort  will  he  eoiicen-  'poburn 
t rated  on  development  of  these  powa^mac 


1*Ai:.\.MAQUE  .MIXES 

Parani!.(,ue  .Mines  reports  that 


Trans,  Res.  277.t.ito 
Upper  Can  S.-jl’n 
Vent  u  res  3. 2 ->5 

Waite  Am.  211  8 
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the  hole  being  drilled  lo  cross-see-  ,  g,.p  ,,,  ^ 

lion  the  property  along  the  bound-  ,  ^5  ,  p  -  ^  .,5  T, ,  g  2  00 

ary  between  Paramaque  and  Lou-  ^vilisev  Cogh  .5,000  .08  -  -  -lo  04 

vicourt  Goldfield  has  intersected 

the  diorile  indicated  by  the  Louvi-  ^jVhtko  l  ’’“oo  -4  •'  Zl'L  M 

court  magnetometer  survey  at  a  pend  Or.  lOO  I’ss  "  *’  --  { {0  110 

depth  of  204  to  381  feet,  but  has  ’’  ••  ‘ 

not  vet  reached  the  regional  dior-  — - —  - — - 

ite  dyke.  Another  hole  has  been  set  a  heavily  mineralized  shear  zone.  1)088  FOR  NEW  C.ALUMBT 

up  300  feet  to  the  east  and  will  has  been  discovered  just  north  of  _ _ _  v.  _  )-.  ,  . 

collar  in  the  diorile  dyke  and  be  the  sedimentary  contact.  Owing  to!  o  -  e  Calumet  Mines, 

drilled  southward.  Magnetometer  the  heavy  overburden,  only  a  ilni-|  Htd.,  reports  net  loss  of  $22,760  for 
and  geoh^it  al  survey  of  the  eni  ire  j  lied  amount  of  treiiching  has  been  year  ended  September  30,  after  pro¬ 
acreage  is  scheduled  to  begin  im- 1  postihle.  hui  the  shear  zone  hasividing  $519,939  for'  depreciation 


iiu  (iiiiteiy. 

WEIHHXG  Ul\  EU  GOLD 


been  picked  np  for  a  length  of  1,-  and  amortization.  Metal  output 
2(»(l  feet,  'rile  coinpHiiy's  35  claims  amounted  to  $1,277,330  In  U.S. 


WEDDl.Xfi  UIX’EU  GOLD  !  will  he  surveyed  this  winter  and  a  currency.  Marketing  charges  came 
Wedding  River  Gold  Mines  is !  magiieionieter  survey  carried  out.|lo  $19,266.  Operating,  administra- 
pi'oci eciiiig  witli  a  piograin  of  de-  'I’his  work  'is  being  carried  on  1  lives  aud  other  costs  are  shown  at 
velopment  work  on  its  propei  y  iivl  ur.dei  (he  supurvisiou  of  A.  $888,618  leaving  operating  profit 

Vauquelin  Townsliip,  Quebec,  wheiej  Duval.  lot  $497,178.  - 
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C.N.R.  TRAFFIC  AT 
NEW  HIGH  LEVELS 
DURINGPASTYEAR 


President  Vaughan  Reviews 
Great  Record  Made  by 
System  in  1944 

SERVICE  MAINTAINED 

Freight  Traffic  Totalled  82  Mil* 
lion  Tons  and  Passengers  Car¬ 
ried  Numbered  36  Million 


In  the  fifth  full  year  of  war, 
which  brought  with  it  the  invasion 
and  liberation  of  much  of  Nazi-oc¬ 
cupied  Europe,  which  saw  the  Sov¬ 
iet  advance  continuing  triumphant¬ 
ly  and  saw,  in  the  Pacific,  new  and 
severe  blows  against  Japan,  the  Al¬ 
lied  Nations  made  long  strides  to¬ 
ward  victory,  R.  c.  Vaughan,  Chair¬ 
man  and  President  of  Canadian  Na¬ 
tional  Railways,  says  in  a  year-end 
review.  On  the  home  front  in  Can¬ 
ada,  he  points  out,  the  people  con¬ 
tinued  to  meet  the  demands  of  their 
war  effort  with  that  vigor  and  re¬ 
sourcefulness  which  have  won  them 
an  honored  place  among  the  na¬ 
tions.  Their  magnificent  support  of 
the  Seventh  Victory  Loan  in  Novem¬ 
ber  was  but  one  example  of  their 
energy  and  seriousness. 

Another  was  the  year’s  record  of 
the  Canadian  National  Railways 
system.  As  the  largest  single  in¬ 
dustry  in  Canada  and  one  of  the 
most  important  instruments  of  war, 
the  Canadian  National  may  be  tak¬ 
en  as  a  gauge  of  the  country’s  ac¬ 
tivities  as  a  whole.  In  1944.  we 
continued  to  use  to  the  utmost  all 
our  resources,  both  manpower  and 
material,  in  the  service  of  the  na¬ 
tion  and  a  review  of  the  year’s 
traffic  reveals  the  magnitude  of  the 
work  which  has  been  accomplished. 

The  National  system  is  carrying 
twice  as  much  freight  as  in  the 
years  before  the  war,  and  nearly 
four  times  as  many  passengers. 

When  it  is  remembered  that  we  are 
handling  this  unprecedented  vol¬ 
ume  of  traffic  without  adding  great- j 
ly  to  our  equipment,  I  think  we  are  i 
justified  in  the  pride  we  take  in  j  mountings. 


function  of  the  dining  car  depart¬ 
ment.  With  fewer  cars  available 
than  in  pre-war  years,  six  times  as 
many  meals  were  served  on  the  din¬ 
ers  in  1944. 

Telegraphs  and  Steamships 

The  Canadian  National  Tele¬ 
graphs  transmitted  8,752,000  rev¬ 
enue  land  line  messages  and  518,' 
000  revenue  cables  during  the  year, 
many  thousands  of  which  were  for 
members  of  the  armed  forces  at 
home  and  overseas. 

Communication  between  the  men 
and  women  overseas  and  their  fam¬ 
ilies  at  home  has  been  greatly  ac- 
celei.-.ted  by  the  trans-Atlantic  ser¬ 
vice  operated  by  our  associate  com¬ 
pany,  Trans-Canada  Air  Lines,  the 
four-engined  Lancasters  making 
three  return  flights  weekly  between 
Montreal  and  Scotland. 

Rounding  out  a  quarter  of  a  cen¬ 
tury  of  service  between  Canada, 
Bermuda,  the  British  West  Indies, 
British  Guiana  and  British  Hon¬ 
duras,  the  Canadian  National 
Steamships  contonues  to  be  an  im¬ 
portant  factor  in  the  war.  It  was 
assigned  specific  West  Indian  zones 
and  was  entrusted  with  the  opera¬ 
tion,  in  many  parts  of  the  world, 
of  ships  taken  over  or  seized  by 
the  Canadian  government.  Its 
freighters  ply  the  Seven  Seas  in  the 
service  of  the  the  United  Nations. 
One  of  the  West  Indies  liners,  the 
Lady  . Nelson,  is  now  Canada’s  sen¬ 
ior  hospital  ship.  Another,  the  Lady 
Rodney,  is  an  army  transport.  Two 
ships  formerly  in  the  Alaska  ser¬ 
vice.  the  Prince  Henry  and  the 
Prince  David,  are  doing  duty  as 
combined  operations  cruisers,  and 
the  Prince  Robert  is  an  anti-air¬ 
craft  cruiser.  All  three  were  given 
important  tasks  in  the  invasion  of 
Europe. 

The  Prince  Rupert  Dry  Dock  and 
Shipyard,  a  subsidiary  of  the  Cana¬ 
dian  National,  carried  on  its  pro¬ 
gramme  effectively  during  the  year. 
To  date,  it  has  constructed  four 
mine-sweepers  and  eleven  ten-thous¬ 
and-ton  freighters.  Since  the  out¬ 
break  of  war.  the  20,000-ton  float¬ 
ing  dry  dock  has  handled  815  ships 
and  repairs  have  been  effected  on 
2,280  floating  craft  of  all  sizes. 

National  Railways  Munitions 
Limited,  a  subsidiary,  and  the  com¬ 
pany’s  own  shops,  have  continued 
the  manufacture  of  naval  gun  bar¬ 
rels,  field  artillery  carriages  and 


(Continued  from  Page  1) 


for  19  43.  At  the  same  time,  net 
profits  of  the  steel  companies  were 
considerably  lower  in  194  4,  this 
being  the  result  of  higher  pro¬ 
duction  costs  and  increased  taxes. 


Wheat  Deliveries 
Heavier  This  Season 

The  Dominion  Bureau  of  Statis¬ 
tics  reports  stocks  of  Canadian 
wheat  in  store  or  in  transit  in 
North  America  on  December  14  to¬ 
talled  368,568,587  bushels,  com¬ 
pared  with  361,547,488  on  the  cor¬ 
responding  date  of  last  year. 

Deliveries  of  wheat  from  farms 
in  the  Prairie  Provinces  during  the 
week  amounted  to  8,666,405  bush¬ 
els,  compared  with  7,130,939  in 
the  preceding  week,  increasing  the 
total  for  the  elapsed  portion  of  the 
present  crop  year  to  206,140,010 
bushels  from  108,481,824  in  1943- 
44. 

Grain  shipments  this  year  from 
the  Lakehead  ports  of  Fort  Wil¬ 
liam  and  Port  Arthur  totalled  455,- 
964,182  bushels,  E.  A.  Ursell,  Can¬ 
adian  Board  of  Grain  Commission 
ers  statistician  reports.  The  1928 
record  was  385,061,444  bushels. 

In  the  past  season  2,097  cargoes 
cleared  from  the  Lakehead,  1,474 
in  Canadian  vessels  and  623  in  Am¬ 
erican  freighters.  Of  this  year’s 
total,  304.249.000  bushels  were 
wheat,  80,010,547  oats,  56,343,599 
barrels,  .8,156.022  rye,  and  7,205,- 
054  flax  seed.  In  1928,  wheat  ship¬ 
ments  totalled  311,586,742,  the 
only  grain  showing  a  higher  total 
than  this  year. 


export  country  must  not,  over  the 
long  period  at  least,  be  too  far  out 
of  line  with  the  market  situation. 
A  farm-price  level  unrelated  to  ex¬ 
ternal  markets  would  create  for  the 
government  serious  administrative 
problems  in  disposing  of  surpluses 
and  attempting  to  control  produc¬ 
tion,  and  would  probably  make  the 
cost  to  the  rest  of  the  community 
of  support  prices  for  agricultural 
products  excessively  large. 


our  accomplishment.  In  spite  of  the 
strain  of  our  re.sources,  in  spite  of 
handicaps,  there  has  been  no  de¬ 
terioration  in  service,  as  compared 
with  other  public  services  and  with 
railways  in  the  other  countries  af¬ 
fected  by  the  war.  Some  inconveni¬ 
ences  have  been  unavoidable,  but 
these  are  at  a  minimum  and  are  rig¬ 
orously  exam.ned  with  a  view  to 
correction. 

Has  Not  Stood  Still 

The  ability  of  the  Canadian  Na¬ 
tional  to  meet  the  heavy  demands 
made  upon  it  and  to  do  the  tremen¬ 
dous  job  while  maintaining  its  stan¬ 
dard  of  service  is  due  to  a  number 
of  factors.  Over  the  years,  the  rail¬ 
way  industry  has  not  stood  still.  It 
has  developed  in  efficiency  and  flex¬ 
ibility,  continuously  seeking  to  im¬ 
prove  both  its  equipment  and  its 
methods.  The  Canadian  National 
has  been  well  to  the  front  in  these 
developments,  and  when  the  war 
came  we  were  able  to  take  advant¬ 
age  of  them,  to  practise  an  econo¬ 
my  in  material  and  effort  which 
enabled  us  to  make  the  fullest  pos¬ 
sible  use  of  available  equipment  and 
supplies.  At  all  times,  we  have  had 
the  loyal  and  efficient  co-operation 
of  our  staffs,  and  we  owe  a  real 
debt  of  gratitude  to  the  shipping 
and  travelling  public.  The  active 
collaboration  of  the  shippers  has 
made  it  possible  to  take  on  heavier 
loads  in  our  cars  and  to  avoid  un- 
duh'  long  delays  in  loading  and  un¬ 
loading.  The  assistance  of  the 
Transnort  Controller  and  his  staff 
and  the  admirable  response  of  the 
public  to  his  appeals  and  ours  has 
brought  about  a  better  distribution, 
insofar  as  the  time  factor  is  con¬ 
cerned.  of  passenger  traffic. 

It  is  estimated  that  82.000,000 
tons  of  revenue  freight  were  hand¬ 
led  in  1944.  as  compared  with  80,- 
427.000  tons  in  1943.  an  increase 
of  2  per  cent.  The  number  of  pas¬ 
sengers  carried  in  1944  was  36,- 
000.000,  as  compared  with  34.501,- 
000.  an  Increase  of  4  per  cent. 

Gross  revenues  for  1944  will  be 
on  a  level  with  1943.  Operating 
revenues  have  been  estimated  at 
$440,000,000.  with  operating  ex¬ 
penses  $362,000,000.  leaving  a  net 
operating  revenue  of  $78,000,000. 

Although,  with  heavy  increased 
expense,  due  to  wage  increases  and 
a  rise  in  the  cost  of  materials,  the 
net  revenue  is  not  as  great  as  it  was 
in  1943,  the  system  is  still  in  a  po¬ 
sition  to  turn  over  a  cash  surplus  to 
the  federal  treasury,  after  the  pay¬ 
ment  of  interest  due  to  the  public 
and  the  .government. 

Big  I’ayroll  .Addition 

The  cost  of  living  bonus  and  in¬ 
creases  in  basic  wage  rates,  follow¬ 
ing  National  War  Labour  Board 
awards  since  the  beginning  of  the 
war,  including  the  award  of  last 
August  granting  still  further  in¬ 
creases,  some  of  which  were  made 
retroactive.  adds  approximately 
$40  ,000.000  to  our  payroll  as  com¬ 
pared  with  1939.  In  addition,  ma¬ 
terials  have  cost  us  over  $20,000,- 
000  more  in  1944  as  compared  with 
1939  prices. 

Realizing  that  serious  economic 
repercussions  might  result,  no  ap¬ 
plication  has  been  made  for  in¬ 
creases  in  freight  rates  or  passen¬ 
ger  fares. 

Twenty-seven  new  steam  locomo¬ 
tives  and  ten  Diesel  switchers  were 
delivered  to  the  company  during 
the  year,  and  4,762  box  cars  and 
1,500  freight  cars  of  other  types 
were  received.  The  company’s  pro¬ 
perty.  including  track  and  roadbed, 
and  buildings,  were  well  main¬ 
tained.  All  the  summer  hotels  re¬ 
mained  closed,  but  were  protected 
against  deterioration  due  to  vacan¬ 
cy.  The  eight  other  hotels  wholly 
operated  by  the  company  continued 
to  maintain  their  traditional  high 
standards,  though  demands  for  ser¬ 
vice  were  great  and  difficulties  due 
to  shortage  of  labor  and  materials 
not  few.  It  might  be  Interesting  to 
mention  here  the  importance  of  the 


The  first  concern  of  the  Canadian 
National  system,  in  all  its  ramifica¬ 
tions.  is  the  winning  of  the  war.  At 
the  same  time,  we  are  giving  close 
attention  to  the  problems  of  recon¬ 
struction  and  re-establishment.  Re¬ 
search  has  been  made  and  plans 
prepared  for  our  post-war  pro¬ 
gramme  and  the  railway  is  actively 
co-operating  with  industry  in  work¬ 
ing  out  a  blueprint  for  peace.  It  is 
too  early  to  go  into  details,  but  I 
might  mention,  as  an  example,  that 
we  have  in  mind  new  types  of  pas¬ 
senger  equipment.  The  trend  after 
the  war  will  be  toward  what  we  call 
“closed  accommodation’’  in  sleep¬ 
ing  cars,  to  such  types  as  roomettes 
and  double  bedrooms.  Hundreds  of 
thousands  of  travellers  have, 
through  the  war,  learned,  for  the 
first  time,  the  comfort  and  conveni¬ 
ence  of  travel  by  night,  and  we  shall 
be  prepared  to  meet  their  require¬ 
ments.  We  plan  new  types  of 
coaches  and  improved  dining  facili¬ 
ties  for  travellers.  Taking  into  ac¬ 
count  the  expansion  of  the  smoking 
habit,  we  have  in  mind  enlarged  fa¬ 
cilities  for  smokers.  The  railways 
are  alive  to  the  fact  that  competi¬ 
tion  with  other  forms  of  transport 
will  be  accentuated  after  the  war, 
and  they  may  be  depended  on  to 
keep  abreast  of  the  times  and  pro¬ 
vide  the  service  that  will  insure 


Price  Floors  For 
Agricultural  Products 

“Properly  administered,  price 
floors  for  agricultural  products  can 
make  a  useful  contribution  to  the 
solution  of  farm  problems  by  sta¬ 
bilizing  farm  prices,  giving  the 
farmer  a  greater  measure  of  secur¬ 
ity,  and  increasing  the  efficient  use 
of  agricultural  resources,”  says 
The  Bank  of  Nova  Scotia’s  current 
Review.  However,  it  points  out 
that  to  work  out  a  floor-price  pol¬ 
icy  which  will  give  the  largest  feas¬ 
ible  amount  of  benefit  to  the  far¬ 
mer  and  create  the  fewest  produc¬ 
tion  and  market  complications  is 
no  easy  matter. 

In  reaction  against  the  extreme 
instability  of  farm  prices  in  the 
past,  and  their  effects  on  farm  in¬ 
come,  there  has  perhaps  been  a 
tendency  to  forget  the  useful  func¬ 
tion  performed  by  a  price  system — 
that  of  guiding  production  and  dis¬ 
tribution.  This  function  has  been 
amply  demonstrated  during  the  war 
— changed  price  relationships  have 
been  used  to  direct  land  and  other 
resources  into  the  products  which 
have  been  most  needed,  and  out  of 
those  less  essential  to  the  war  ef¬ 
fort.  Economists  are  concerned 
with  preventing  guaranteed  post¬ 
war  prices  from  interfering  with 
this  process;  in  other  words,  with 
preserving  the  flexibility  among 
relative  prices  which  is  necessary 
to  keep  production  adjusted  to  mar¬ 
ket  demands.  Such  flexibility  in¬ 
volves  freedom  either  to  raise  or 
lower  floor  prices  of  products,  and 
frequently  enough  to  induce  the  de¬ 
sired  adjustments  in  production. 

It  is  also  important  to  recognize, 
says  the  Review,  that  domestic 
farm-price  policy  particularly  in  an 


’PEG’S  PRODUCTS 
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them  their  fair  share  of  the  traf¬ 
fic. 


. .  <  nios. 
.7  iiios. 
7  IIIOS. 
.  .5  mos. 


FINANCIAL— D.B.S. 

Bank  Debits — 10  .Months  . 

Cliartered  Hanks — Oct.  31: 

Deinand  Deimsits  . 

Savings  Deposits  . 

Current  Loans  . 

DOMINION  FINANCE— 

Total  Revenues  . 

Ordinary  Expenditures  ...!!!! 

War  Expenditures  . 

National  Inroine  . 

BUSINESS  CONDITIONS— D.B.C. 

General  Economic  Situation- 
Index  of  Physical  \oIume  of  Ruslne.ss 

y  months  . 1933-9  equal  100 

Index  of  Industrial  Production 

9  mouths  . 19.t.'i-9  equal  100 

Production  and  General  Business- 
Mineral  Production — 

9  months  . 1935-9  equal  100 

Gold— 9  months  . Fine  Ozs. 

Coal — 9  months  . Tons 

Mfg.  Production — 

8  months  . 1933-9  equal  100 

Flour  Production — 8  months . Bbls. 

Cuttle  Slaughtering — 9  months . No. 

Hog  Slaughtering— 9  months .  No. 

Cigarettes  released — 9  months . No. 

Cigars  released — 9  months . No. 

Leather  Hoots  A  Shoes— 8  months.  Prs. 
Raw  Cotton  Consumption — 9  mos..  .l,bs. 
Newsprint  Production — 10  mos  Tons 
Steel  Ingot  Product. — 9  mos..  l>ong  Tons 
Pig  Iron  Product. — 9  mos...  Long  Tons 

Contracts  Awarded — 9  months  .  8 

Hldg;  Permits,  .38  Munic. — 9  mos. . I 

Elec.  Power  Output — 9  months.  .  .kw.h. 

INTERNAL  TRADE— D.B.S. 

Wholesale  Sales — 8  months.  .19,33-39  equal  100 
Retail  Sales — 8  months . 1933-39  equal  100 

PRICES— D.B.S. 

Wholesale  Price — Sept . 1926  equal  100 

Cost  of  Living — Sept . 193.3-9  equal  100 

Index  Com.  Stocks — Sept..  .193,3-9  equal  100 
Index  Rond  Yields  - Sept 1933-9  equal  100 

GRAIN  STATISTICS— Bushcls—D.B.S. 

Wheat  in  Store — Dec.  7  . 

EMPLOYMENT- D.B.S. 

Sept.  UTcrage  Unadjusted- 

General  index . 1026  equal  100 

Manufacturing  . 

Logging  . 

Mining  . 

Construction  . 

3'rade  . 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadings 

Cars  .  . 

Cars  . 

RAILWAY  EARNINGS— C.  N, 

October 

Operating  Revenues  . 

Operating  Expenses  . 


Net  Revenues  . 

Ten  Months — 

Operating  Revenues 
Operating  Expenses 


1944 

1943 

Change 

8 

48.900,000,000 

1 

43.000,000,000 

-f- 

% 

13.7 

2,199,819,803 

1,826,8.37, 68.3 

■f 

20.4 

2,488,931,31.3 

1,961,160,941 

27.0 

953,691,074 

985,406,048 

3.2 

1,613,008,570 

1,337,344,612 

+ 

6.9 

;I8(| ;  ii:...':,';, 
1.686 -.38. .--3.3 

1.971.6.31,446 

+ 

0.8 

6,026,000,000 

5,660,000,000 

+ 

6.5 

2.39.2 

233.3 

-1- 

2.5 

270.3 

269.9 

+ 

0.1 

236.1 

242.9 

2.8 

2,189,490 

2,788,396 

_ 

21.5 

12,3.'I0,350 

13,167,991 

— 

6.4 

294.8 

289.7 

-b 

1.8 

15,934,785 

15,984,748 

0.3 

1,436,850 

1,189,477 

a. 

20.8 

6,.3(il  ,'282 

4,670,.396 

+ 

40.5 

8,573,080,989 

8,204,882,918 

+ 

4.5 

144,7.35,044 

140,0.34,128 

0.9 

19,872,913 

19,404,328 

+ 

2.4 

120,7.39,707 

137,943,938 

12.5 

2,490,050 

2,476,668 

+ 

.05 

2,2.30,481 

2,237,7.36 

0.6 

1,412,.3.S.3 

1,331,960 

+ 

6.0 

234,4I)4,2()0 

160,729.600 

+ 

43.8 

72,844,632 

46,012,447 

+ 

58.3 

30,187,933,000 

29,898,833,000 

+ 

0.9 

182.2 

163.4 

+ 

10.2 

159.1 

149.8 

6.2 

102,6 

119.0 

99.2 

+ 

3.4 

118.1 

+ 

0.8 

83.0 

84.0 

1.2 

97.2 

97.6 

— 

0.4 

3G8,736,’292 

363,819,088 

+ 

0.8 

182.6 

182.5 

+ 

0.1 

223.4 

223.7 

+ 

0.8 

207.5 

177.4 

4- 

17.1 

155.9 

159.4 

2.2 

102.0 

128.6 

— 

20.7 

161.6 

152.5 

+ 

6.0 

Week  to  Dec.  7 

Week  ago  Year 

ago 

72;692 

72,.332 

n 

1,083 

ing  shortages  as  exist  in  eastern 
Canada,  though  the  situation  has 
been  complicated  for  western  man¬ 
ufacturers  as  a  result  of  large  num¬ 
bers  of  employees  having  been  lured 
to  eastern  Canada  by  the  advanced 
wage  scales  obtainable  there. 

Basically,  however,  the  war-in¬ 
flated  clothing  trade  in  this  city 
has  the  advantage  of  having  a  lar¬ 
ger  ratio  of  foreign-born  people 
available  for  work  than  is  the  case 
in  eastern  Canada.  Foreigners  are 
naturally  handy  with  the  needle, 
and  even  when  not  especially  skill¬ 
ed  they  appear  to  learn  more  easily 
and  show  generally  more  aptitude 
than  the  Anglo-Saxons. 

While  the  war  has  revealed  many 
of  the  west’s  latent  possibilities  in 
the  industrial  realm,  there 
feeling  here  that  the  prairie  prov¬ 
inces  are  lacking  in  a  close  rela¬ 
tionship  with  pos.sible  new  eastern 
markets  and  overseas  outlets.  The 
announcement  some  time  ago  that 
the  province  of  Ontario,  in  addition 
to  their  London  office,  was  opening 
an  office  in  Paris  made  an  impres¬ 
sion  here.  It  has  been  urged  that 
the  western  provinces  should  in  a 
joint  way  open  offices  in  the  chief 
European  centres.  It  has  been  con¬ 
tended  that  the  west  had  itself  to 
blame  by  being  forced  to  buy  and 
sell  in  markets  beyond  its  control. 

I’libllcit.v  Is  Poor 

It  is  admitted  that  western  cities 
know  little  about  their  own  indus¬ 
trial  developments  and  less  about 
their  potentialities  in  this  connec¬ 
tion.  Government  census  figures  are 
not  particularly  revealing,  as  most 
of  the  statistics  do  not  indicate  the 
war-time  advances.  The  summaries 
put  out  by  the  various  western  Can¬ 
adian  boards  of  trade  are  generally 
of  a  florid  optimistic  character,  and 
‘are  not  impressive.  Thus  Winnipeg¬ 
ers  often  laugh  w-hen  tliey  read 
that  the  city  has  over  2,000  indus¬ 
trial  establishments. 

If  western  companies  are  doing 
a  good  job  manufacturing  in  a  rel¬ 
atively  small  way,  the  people  in  this 
part  of  Canada  do  not  know  much 
about  it.  Certainly  no  nation-wide 
publicity  campaigns  Illuminate  the 
situation.  Not  much  thought  appar¬ 
ently  has  been  given  to  publicizing 
trade  names.  Only  Alberta,  of  the 
western  provinces,  has  announced 
a  post-war  survey.  If  eastern  buy¬ 
ers  find  it  advisable  to  come  to  the 
west  in  any  numbers  times  have 
changed  and  the  west  Is  rather  puz-| 
zled  about  It. 


DIVIDENDS  FOR 
JANUARY  TOTAL 
$20.7  MILLIONS 
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Do.,  Pref . L73  Q 

Hell  Telephone  . 2.00  U 

lliltinore  Hats  . _!•>  0 

Hrnlorne  Mines  . ’40  Q 

Do.,  extra  . *9  .. 

Hriinll'ord  Cordage  ..  .32(/i  Q 

Hrazillan  Traction  l‘fd.  1.30  U 


H.A.  Oil  . 

n.C.  Power  “A”  . 
R.C.  Electric  Pref. 
•R.C.  Tel.  1st  Pfd. 
Hritish  Mortgage  . 
‘Jliockvilic  Trust 
Itroiiipton  Pulp  & 
Iluffalo  .Vnkcrite  . 
Ruildlng  Products 
Hurlington  Steel 


.2.3 

.40 

1.30 


Q 
U 
U 
U 

. .  4.00  S 

..  .02 '  i  U 

I*.  .23  Q 

,.  .03  Int. 

. .  .13  0 

.1.3  U 


Can.  Rread  Pref.  1st  1..30  Q 

Do  “R”  Pref . «2'/.i  U 

Can.  Life  Assurance  5.00  (J 

Can.  North.  Power  ..  .1.3 

Do.,  Pref .  1.7.3 

•Can.  Packers  .  1.00 

Can.  Permanent  .M’t’gc  2.00 
•Can.  Starcli  eoinnion  .30 
Can.  Steamships  Pref.  1.’2.' 


.05 


.30 

.33 

.73 


.30 


1.50 

2.00 


Candn.  Drew.  Pref.  .  .8.3 

Candn.  Canners . ’20 

Do.,  1st  Pref . 

Do.,  extra  . 

Do.,  2nd  Pref.  ,. 

Do.,  extra  . 

Candn.  t^nr  Cnm. 

Candn.  Car  Pref. 

Candn.  Conx-erters 
Candn.  Cottons 
‘‘new’’  common 
Do.  l‘ref.  “new”  . 

'Candn.  Fairbanks 

.M.  Pref . 

Candn,  Fire  . 

Candn.  Food  PriKlucts  .62'/a  Q 
Candn.  for  Invest. 

common  . 39 

Candn.  General  Elec.  .  2.00 
•Candn.  Gen.  Invest.  .13 
Candn.  Indemnity  . . .  4.00 
Candn.  Industries  Pfd.  1.73 
•Candn.  t.ight  &  Pow.  .30 
Candn.  Oils  Pref.  . . .  2.00 
Candn.  Westiiighoiise  ..30 


Int. 

Q 

Q 

S 

Q 

s 

u 

0 


Candn.  Wircbound  ‘A’  .37Vii  Q 


Carnation  1st  Pref. 
('assidy’s  Ltd.  Pref, 
Central  Can.  Ixian  . 
Central  Patricia  ... 
Chartered  Trust 
Cochenoiir  Willans 


1 .00 
1.75 
2.00 
.0.3 
1.00 
.03 


Q 

0 

U 

Q 

Q 

Int. 


13,112 
1,710,718 
12,000 
219,100 
121,706 
10,921. 
3.901 
693,166 
400  006 
7.3,OIMi 
13.000 
40,00(1 
12,306 
73,00(1 
3.3,081 
72.3((3 
21,006 
18,7.3(1 
1.3,02.3 
.3((,((0(l 
6((,0(l(l 
96, 2.3(1 
20((  0(((l 
110,00(1 
29,()«2 
280,303 
172.933 
27,3.3? 
47,719 
9,343 
.34,3.39 
2!»,0!I8 
182.900 
143,220 
13.001 

41,2.- 

30,109 

16,893 

40,00(1 

17,422 

36,708 
377,09(1 
99,088 
120,006 
81,373 
16,621 
40,000 
273,00(1 
19  093 
.30,00(1 
28,416 
.30.000 
73,000 
10.000 
88,830 


1.23 


1 .2.3 
1.2.3 
.01 


Int. 

U 

0 

Int. 

U 

U 

Q 

U 

Q 

Q 

Int. 

y 

y 

lilt. 

y 


Collingwoorl  Term. 
Ltd.  Com . 

.'23 

Int. 

6,230 

Do.,  Pref . 

.2.=» 

Int. 

,3,3:16 

(Jom.  Alcohol  . 

.05 

Q 

9,05.’) 

Do.,  Pref . 

.10 

U 

3,000 

Cons.  Bakeries  . 

.20 

U 

Consumers  Gas  . 

2.00 

0 

291,101 

('rown  Zellcrbach  ... 

.25 

U 

563,299 

(Ions.  Press  I.td.  “A* 

.15 

Q 

7,.')00 

Debenture  &.  Sees. 
Corp . 

2.r>o 

s 

21, .382 

Dome  .Mines  . 

.30 

Q 

58:(  990 

•Dom.  Fire  . 

3.00 

s 

9,000 

Dom.  Dairies  l-ltl.  Pfd 

.44 

Int. 

11.000 

Dominion  Foundries. 

.3.5 

Q 

127,734 

Itominioii  Glass  .... 

1.23 

U 

Do  Pref . 

1.73 

U 

45,500 

Dom.  Oilcloth  . 

.30 

<J 

210,000 

Do  extra  . 

.10 

70,000 

Dom.  Textile  . 

1.23 

(j 

.337,300 

Do  Pref . 

1.73 

y 

33,900 

*l)oin.  Woollens  Pref. 

.00 

Int. 

38,106 

East.  Can.  Savings.. 

i..3n 

0 

11,'2.)0 

East.  Steel  Pr.  Pref.  .23 
East.  Townships  Tel.  .23 
Eastern  Trust  .  2.00 


4,300 

2.638 

20,000 


IMTED  OILS  PROFIT  UP 

Calgary — ITnited  Oils.  Limited, 
reports  income  of  $12,669  and  net 
profit  of  $4,384  for  the  fiscal  year 
ended  September  3  0  last.  In  the 
preceding  12  months  revenue  was 
$8,299  and  there  was  a  net  deficit 
of  $174. 

Balance  sheet  as  at  the  latest  fis¬ 
cal  year  end  shows  current  assets 
of  $5,917  and  investments  and  roy¬ 
alties  carried  at  $277,792.  At  the 
preceding  year-end  current  assets 
amounted  to  $2,120  and  invest¬ 
ments  and  royalties  were  carried  at 
$299,282. 


GOLDEN  MANITOU  LISTED 

Toronto  —  Application  to  have 
the  shares  of  Golden  Manltou 
Mines,  Limited,  listed  on  the  Tor¬ 
onto  Stock  Exchange  was  approved 
and  stock  was  called  for  trading  on 
Tuesday,  December  26. 

The  company’s  -authorized  capi¬ 
tal  Is  3,500,000  shares,  of  which 
3,000,007  shares  are  Issued. 


Easy  Washing  Pref. 

.17’,: 

:  Q 

1,123 

I'asv  Washing  Com, 

.  .'25 

Int. 

JCxcelsior  Life  . 

.  LOO 

s 

8.000 

Eleclrolnx  . 

.25 

int. 

309„375 

Foundation  Co . 

.35 

0 

29,010 

l-'rnser  Co.  I-td . 

.,35 

Int. 

1 29.87(1 

Freiman  A.  J.  Ltd  P. 

1.30 

Q 

13.1.36 

Do  extra . 

L.'.n 

Arr. 

13,136 

Gatineau  P.  3%  Pref. 

1.23 

Q 

132,4.30 

Do  3'/j%  Pref . 

1..'I8 

y 

48,300 

•General  Trust  .... 

1.23 

y 

.3,154 

•ffoderich  Kiev . 

..30 

S 

12,003 

Goodyear  Tire 

.6.3 

Q 

162,073 

Do  extra  . 

2..30 

0  l.t,T;)0 

1)0  Pref . 

y 

72,3 18 

Gre.at  L.  Power  P.. 

1.75 

y 

13.12.3 

(ireat  West  Life  ... 

3.75 

y 

.37, .300 

Gieening  Wire  . 

.15 

y 

28,3(10 

(riand  &  Toy  I-td.. 

.  12',. 

J  lilt. 

2,883 

•Guaraniee  of  N.A.. 

1 .3(1 

y 

9,189 

•Do  extra  . 

2.50 

1.3,31.3 

Guaranty  Trust  .... 

1.23 

S 

1,043 

•Guelph  Out.  Invest. 

1.23 

s 

21.126 

•Guelph  Trust  .... 

1 .25 

s 

8.310 

Halifax  Fire  . 

.40 

s 

80,000 

Harding  Carpets 

.10 

s 

17,193 

Holt,  R.  Co.  Ltd,  Pref 

.3.,30 

s 

35,000 

Do  Extra  . 

,  1.75 

17,500 

Huron  &  Erie  .Mort. 

LOO 

y 

40,000 

Do  20%  . 

.'20 

y 

10.090 

Hunt’s  I.td  “A”  . . . 

.30 

Int. 

9,328 

Hunt’s  I.td  “B”  ... 

.30 

Int. 

7,500 

•Imperial  Life  .... 

.3.75 

y 

37.30(1 

Ind.  Mort.  &  Trust.. 

i.r. 

s 

15,875 

Do  extra  . 

.50 

0.350 

•Inter  City  Raking  . 

i.on 

Int. 

21,143 

InteiYol.  Coal  . 

i.no 

S 

10.000 

Do  Pref . 

4.00 

s 

8.060 

Int.  Bronze  Powder 

.20 

y 

20.000 

Do  Pref . 

-37 ’4 

y 

37,500 

Intern.  Milling  Pref. 

1.00 

y 

61.121 

Int.  Metal  Ind.  “A*  C. 

.35 

Int. 

05,909 

tnt.  Paints  Pref. 

2.00 

Int. 

8 1,0011 

Int.  Power  iVef . 

1.75 

tnt. 

202  .317 

Inv.  Foundation  Pref. 

.75 

y 

20.703 

Inv.  Foundation  C.. 

.25 

Int. 

17,500 

.Tamaica  P.  S.  Com. 

.17 

y 

23,800 

Do  Pref . 

1.73 

y 

13,12.3 

•Lake  DiifauU  .... 

.02 

Int. 

16,220 

I.ainbdon  Loan  . 

1..30 

S 

•23,69.3 

Landed  Ranking  ... 

LOO 

0 

10,000 

Lang  &  Sons  . 

.17 ‘4 

y 

17,300 

•MrColl  Frontenac 

.13 

113,017 

Do  Pref . 

1-30 

y 

113,003 

Melnivre  Porcupine.. 

1.11 

y 

88.3, /80 

Manifi'acturers  Life.. 

6.00 

S 

90,000 

Maritime  Tel . 

.17 ’4 

y 

6L.384 

Do  Pref . 

.17 ’,4 

y 

26,2.30 

Mflchers  D.  Pref... 

.30 

s 

37.300 

Midland  loan  . 

.40 

s 
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•Monarch  Life  . 

1.20 

s 
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y 
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y 

60,000 
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Montreal  Power  .... 

.20 
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Montreal  Telegraph  . 
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0 

21,000 
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.5.5  ^ 

y 
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Do  Class  “A”  . 1.73  y 

Do  (Jass  “It”  .  1.7.3  y 
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Do  Pref . 1.37 ’/a  y 

.Mni'phy  P.  Ltd  Com.  .2(1  y 

Do  ITcf .  1.37'/i  y 
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Do  Pref . 43  y 
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National  Steel  Car  . .  .2.3  6J 
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Do  Pref .  1.36 
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O’llrieii  Gold  . 63 

Dgilvie  Flour  .. 
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Ollawa  Power  .. 
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D.).,  Pref . 87',; 

Sheep  (;reek  Gold  .  .63 
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Do  “It”  . 10 
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Sun  Life  Assurance 
Siipcrsilk  Pref. 
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Do  extra  . . 

•Do  ordinary 

Do  Pref . 

S.vlvanite  Gold 
Tanihlyn  Limited 

Do  Pref . 

'Ihayers  Ltd  Pref. 

Thrift  Stores  _ 

Till  Top  Tailors  . 

Do  Pref . 1.7.3 

looke  Hros.  Co.  Ltd  N.  .2,3 

'Toronto  Gen.  Trust  .  1.66 

Do  extra  .  1.60 

Toronto  .Mortgage  ..  1.23 

•I'nist  A  Guarantee.  1.06 

'I'uckett  'roliaeco  Pref.  1.73 

'T.  Finance  “.A”  Pref.  L.36 

United  Hond  A  Share  .3.3 
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United  Fuel  Inv.  Pref.  .73 
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Viaii  Ltd  Pref.  . . . 

•Wabasso  Cotton  . 

•Waterloo  Trust  . . 

Western  Ass.  Pref. 

Western  Gnx-er.s  ...  .7.3  y 

Do  Pref .  1.73  Q 

Weston  Geo . 26  (j 

Wilsils  Liniiled  ...  .2.3  O 

Wrighl-Hargreaves  ..  .6.3.  Int. 
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17.300 
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.30.000 

17.398 

21,000 

21.2.30 
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7.3,000 

.30,000 

130.000 

79,189 
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202,216 
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30,030 

3,734 
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97.300 
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,30,2.30 
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300,000 
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4.300 
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I. 3,800 
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12. . 300 
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3.3,000 
36  8.3,3 
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SEEKMARKETFOR 
PICKLED  HERRING 
IN  UNITED  STA1KS 


Otherwise  Demand  is  Likely  to 
Fall  Off  After  the 
War 


BIG  B.C.  INDUSTRY 


20,702,134 


Cum.  to  Dec.  7 
3,173,64'J 
1944 
? 

37,496,000 

32,321,000 


Yr.  ago 
3,289,032 
1043 
« 

37,38.3,000 

28,346,000 


2  yrs.  ago 
3,212,098 
Change 

I 

—  89,000 

-I-  3,978,000 


Net  Revenue 


C.  P.  R. — October 

Gross  earnings  . . . 
W'orkiiig  expen.ses 

Net  earnings 
Ten  Months — 

Gross  earnings 
W'orkiiig  expenses 


Net  earnjjigs 


5,172,000 


.36.3,044,000 

299.261,000 


66,383,000 


28,160,691 
22,102  161 

3,758,330 

2'26,1 13,672 

2:0,734,021 

^32,379,651 


9.239,000 

—  4,067,000 

364,334,000 

283,177,000 

+  1,110,000 
4-16,084,000 

81,357,000 

—14,974,000 

t 

2f),.344,ir>0 

20,302,749 

4  1,816,323 
4-  1.899,412 

3,841,417 

—  82,887 

242^6.3,471 

203,760,193 

4-23,730,201 

4-29,973,828 

38,603,278 

—  6,223,627 

Price  Controls  May  Be  Useful  In 
Checking  Inflation  After  The  War 
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McNaughton.  But  they  think  the 
C.C.F.  will  take  a  lot  of  votes 
that  otherwise  might  go  to  them. 
There  is  a  lot  of  anti-Liberal 
sentiment  in  Grey,  they  feel.  They 
thin’K  that  some  of  the  old 
U.F.O.’s  would  have  supported 
Bracken.  Now,  they  believe  the 
C.C.F.  will  eat  into  some  of  their 
votes. 

Nobody  seems  to  be  happy 
about  the  whole  thing  except  the 
C.C.F.,  who  don't  expect  to  win, 
and  are  just  running  on  prin¬ 
ciple.  However,  never  forget  that 
Agnes  Macphail,  now  an  avowed 
C.C.F.er,  comes  from  Grey 
southeast,  that  the  old  United 
Farmers  of  Ontario  sentiment  is 
still  strong  all  the  way  from 
Flesherton  post  office  to  Georg¬ 
ian  Bay,  and  the  C.C.F.  have  an 
excellent  chance  of  getting  a  fair 
vote.  They  could  win,  but  this 
writer  doubts  it  very  much. 

Meanwhile,  all  the  big  guns  are 
lieing  oiled  and  primed,  ready 
for  the  fighting  which  begins 
after  the  New  Year’s  truce. 

■V\’hat  I  am  about  to  tell  did 
not  happen  in  a  backward  Andean 
republic,  nor  again  in  some  Cen¬ 
tral  American  capital.  It  took 
place  in  Ottawa. 

A  certain  ambassador  or  min¬ 
ister  or  consul  general,  never 
mind  which,  brought  some  ser¬ 
vants  to  Canada.  There  was  a 
misunderstanding  some  place 
along  the  line,  and  tlie  servants 
did  not  get  their  pay.  You  could 
call  it  a  double  cross,  or  you 
could  say  that  the  person  paid  to 
look  after  the  servants  took  a 


“cut”  of  the  cash.  In  any  event, 
here’s  the  sinister  part  of  it. 
When  the  servants  did  not  obey, 
they  were  locked  up.  Some  say 
they  were  manacled. 

Naturally,  a  consulate  or  lega¬ 
tion  or  embassy  is  technically  the 
soil  of  that  country,  and  its  serf¬ 
like  or  pcon-like  laws  can  pre¬ 
vail.  But  most  Canadians  think 
that  menacliug  servants  is  a  lit¬ 
tle  too  much. 

One  day  the  servants  escaped, 
got  to  the  Otta'wa  police,  and 
told  their  story.  But  in  Spanish, 
and  the  police  authorities  hardly 
knew  what  it  was  all  about. 

Meanwhile,  they  turned  the 
matter  over  to  the  Immigration 
Department.  Tempns  phoned  the 
immigration  department,  who  ad¬ 
mitted  there  had  been  some 
trouble,  and  said  there  was  an 
investigation  being  made.  From 
then,  since,  not  a  peep.  Whatever 
happened,  nobody  knows. 

But  when  the  local  paper  got 
hold  of  it.  External  Affairs  got 
liusy,  and  put  a  gag  on  the  paper. 
Result,  no  story.  Shortly  after 
that,  that  particular  government 
gave  quite  a  dinner  to  somebody 
in  External  Affairs.  It  may  only 
have  been  a  coincidence,  or  it 
may  have  been  a  peace  offering. 

Whether  the  reputedly  man¬ 
acled  servants  have  gone  home, 
whether  Canada  backed  down 
and  did  not  Insist  on  this  diplo¬ 
mat  being  censured,  or  whether 
nothln.a  whatever  happened,  no 
one  seems  to  know.  Or  is  not 
talking. 

However,  the  other  embassies 
and  legations  know  it  now,  and 
you  can’t  stop  them  talking. 


Smith’s  operations  have  been  sub¬ 
ject  to  considerable  shifting  of 
emphasis  from  one  product  to  an¬ 
other,  due  to  Wartime  Prices  and 
Trade  Board  restrictions.  Despite 
these  and  other  regulations,  how¬ 
ever,  and  notwithstanding  difficulty 
in  securing  adequate  labor  supply, 
plu.s  the  hampering  effect  of  tlie 
war  excess  profits  tax,  the  company 
has  managed  to  improve  its  position 
substantially,  and  continues  to 
operate  to  capacity.  As  well  as  pro¬ 
viding  for  its  considerable  share 
of  the  domestic  market,  it  still 
makes  a  favorable  export  showing. 

On  the  whole  it  is  felt  in  well- 
informed  circles  that  hope  of  a 
dividend  announcement  early  in  the 
Nexv  Year  is  not  merely  the  product 
of  wishful  thinking,  but  is  more 
than  justified  by.  the  facts  avail¬ 
able  to  the  public.  With  capacity 
production,  improved  capital  posi¬ 
tion,  and  excellent  prospects  for  the 
post-war  years,  both  in  existing  and 
new  markets,  it  seems  only  reason¬ 
able  to  expect  that  the  president's 
tentative  prediction  will  ere  long 
become  a  reality. 

Supplies  Still  .Short. 

Notwithstanding  the  removal  on 
October  30  of  restrictions  on  the 
u.se  of  printed  matter,  and  curtail¬ 
ed  export  plans  for  the  year  194  5, 
no  increase  is  expected  hr  the  sup¬ 
ply  of  fine  papers  available  for 
the  domestic  trade.  In  fact  domes¬ 
tic  supply  may  actually  be  less  than 
iieretofore,  due  to  depleted  inven¬ 
tories.  shortage  of  labor,  replace¬ 
ment  parts  and  materials.  During 
the  current  year  inventories  have 
been  so  reduced  that  little  more 
than  1945  production  will  be  avail 
able. 

Howard  Smith  Paper  Mills,  as 
the  leading  pi'oducer  of  fine  papers. 
Kt.ates  that  it  Canada  xvere  not 
committed  to  essential  exports,  the 
indiifitry’s  capacity  would  probably 
suffice  for  domestic  needs.  As  it 
is,  however,  the  company  estimates 
that  not  until  the  latter  half  of 
1945  will  total  capacity  be  equal 
to  the  combined  domestic  and  ex¬ 
port  demand.  In  normal  times,  it 
points  out,  price  adjustments  would 
ultimately  reduce  demand,  but  un¬ 
der  rigid  wartime  price  control, 
admittedly  beneficial,  supplies  are 
available  to  all. 


Special  Corrcspoiidciice 

■  Vancouver.  —  Although  manf 
west  coast  packers  say  they  hav« 
no  illustious  about  the  postwar  mar* 
ket  for  canned  herring  and  that  the 
commodity  will  probably  sink  back 
into  relative  insignificance  when 
the  abnormal  wartime  demand  for 
it  overseas  expires,  there  is  said  to 
1)0  some  prospect  that  the  United 
States  will  offer  an  outlet  for  her¬ 
ring  in  the  pickled  state. 

The  United  States  has  made  sev¬ 
eral  efforts  to  obtain  pickled  her¬ 
ring  in  British  Columbia  during  the 
var,  l)ut  owing  to  the  requirements 
of  the  British  ministry  of  supply 
none  has  been  available  for  export 
south. 

More  than  1,000,000  cases  of  her¬ 
ring  will  be  canned  in  British  Col¬ 
umbia  this  year,  as  compared  with 
about  35,000  cases  before  the  war, 
and  all  this  w’ill  go  to  the  British 
ministry  of  supply.  However,  when 
North  Sea  fishing  is  resumed  on  a 
large  scale  it  hardly  seems  likely 
that  Britain  will  require  such  a 
volume  of  west  coast  fish. 

War  Creates  Deinand 

The  provincial  department  of 
fiiheries  reports:  “During  World 
War  I  the  business  of  pickled  her¬ 
ring  in  British  Columbia  attained 
fairly  large  proportions,  particular¬ 
ly  in  Scotch  cured  herring,”  says 
the  report. 

“After  the  Ai-mistice,  the  busi¬ 
ness  deteriorated  rapidly  and  for 
many  years  no  pickled  herring  were 
put  up  in  British  Columbia.  The 
pickled  herring  industry  has  been 
revived  since  the  beginning  of 
World  War  II.  due  to  the  fact  that 
certain  markets  in  the  United 
States,  which  formerly  obtained 
their  supplies  from  Europe,  have 
liad  to  look  elsewhere  for  this  mar¬ 
ket.” 

In  1940,  a  total  of  6,500  barrels 
of  pickled  herring  were  put  up  In 
B.C.;  in  1941  there  were  three 
plants  operating,  which  produced 
3,095  barrels;  in  1942  two  plants 
xvere  licensed  to  operate,  producing 
2.240  barrels,  and  in  1943  seven 
plants  were  licensed,  five  of  which 
operated,  producing  2,928  barrels. 

In  order  to  divert  as  much  ae 
possible  of  the  east  coast  of  Van¬ 
couver  Island  herring  catch  to  the 
herring  canneries  for  the  produc¬ 
tion  of  canned  herring  for  Britain 
the  Provincial  Government  again 
declined  to  permit  pickled  herring 
plants  to  operate  on  fish  caught  on 
the  Island’s  east  coast,  except  un¬ 
der  special  permission  from  the 
chief  supervisor  of  fisheries  for  the 
Federal  Government. 

Total  herring  production  last  year 
was  valued  at  $7,809,630.  Herring 
is  second  in  value  only  to  salmon. 
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ins,  U.M.W.A.  president  for  District 
26,  presenting  his  union’s  case  for 
an  increase  of  miners’  wages  in 
Nova  Scotia,  demanded  that  coal 
miners  in  Eastern  Canada  should  bo 

paid  at  the  same  rates  as  those  in  -  -  — 

the  w'est,  especially  seeing  that  liv-l  “avoidable”  absenteeism,  the  whole 
ing  costs  were  approximately  the  I  picture  of  miner-operator  relation- 
same  in  both  areas,  he  appeared  to  ships  in  Nova  Scotia  might  be 
have  a  point  against  which  there!  changed  for  the  better.” 


could  be  little  dispute. 

“Wages  and  national  income, 
however,  inevitably  must  be  con¬ 
sidered  together.  And  national  in¬ 
come  depends  upon  nothing  else 
but  production  at  reasonable  cost. 

“Nova  Scotian  coal  mining  for  R 
long  time  now  has  stood  at  a  haz¬ 
ardous  cross  road.  It  is  a  compar¬ 
atively  old  industry.  Much  of  its 
coal,  as  was  pointed  out  by  the  com¬ 
panies  which  opposed  the  increases, 
comes  from  faces  as  far  as  fou» 
miles  beneath  the  sea  and  conditions 
of  this  kind  naturally  increase 
costs. 

“The  production  of  Nova  Scotiaii 
coal  is,  for  one  reason  or  another^ 
relatively  low.  It  runs  to  1.52  tons 
per  man  per  day  against  3.27  tons 
in  western  mines. 

“There  are  also  allegations  that 
avoidable  absenteeism  stands  today 
at  the  high  rate  of  24  per  cent.  This 
figure  vx’as  protested  by  union  offi¬ 
cials,  but  the  impression  left,  eveil 
admitting  their  demurrer,  was  that 
absenteeism  rates  at  a  considerabls 
figure. 

There  are,  then,  two  sides,  as 
usual,  to  this  particular  wage  in¬ 
crease  claim.  The  operators  of  ths 
mines  fear  that  they  may  be  driven 
entirely  out  of  business  if  operat¬ 
ing  expenses  are  heavily  Increased. 
The  miners,  on  their  part,  feel  that 
they  are  not  receiving  the  consider¬ 
ation  vx'hich  is  given  to  similar 
workers  in  other  localities. 

“Here  there  w’ould  appear  to  hs 
a  typical  case  w'here  ■workers  and 
operators  need  to  collaborate  in  se¬ 
curing  their  mutual  aims,  rather 
than  drive  the  matter  to  a  decision 
by  a  government  board  which  will 
probably  please  neither  party. 

“If,  in  addition,  the  union  could 
go  further,  and,  besides  making  its 
claim  for  liigher  wages,  would  also 
undertake  the  responsibility  of 
guarantf eing  a  marked  and  stated 
increase  of  tons  to  be  produced  per 
man-day  and  the  abolition  of 
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S3 

53 

52!, 

$2  75 

Do.,  pref . 

28 

28' 

150 

Aabeatoa . 

21% 

22 

—  Vi 

949 

23*4 

18*1 

80c 

Nat.  Ser/er  Pipe,  "A”. 

.  24 

23. ■« 

Amoc.  Tel.,  pref . 

40 

40 

Nat  Steel  Car . 

18)4 

18% 

18% 

*4 

2445 

Barker*!  Bread . 

3% 

3% 

+  Vi 

100 

3% 

3 

Niagara  Wire . 

22% 

23 

+ 

% 

40 

Do.,  pref . 

42 

40 

42 

42 

38*4 

$2.50 

Noranda  Minea . 

,  50*4 

51 

50 

-f- 

1315 

Bathurat  Paper,  "A".. . 

14% 

14% 

14 

1030 

I6*» 

13% 

$1  00 

North  Star  Oil . 

:  4)4 

4)!i 

•r 

% 

100 

Beatty  Bros.,  *‘A‘'  com. 

31)4 

32 

31% 

33 

■21% 

Int. 

Do.,  pref  . 

5*4 

5)4 

5% 

— 

% 

700 

Do.,  “B”  com . 

24 

21 

23% 

24 

Int. 

Ogilvie  Flour . .  . 

:  26*4 

'27% 

•r 

% 

190 

na 


—1944 -  Current 

High  Low  Div. 

Rate  I 

40  I 

W  20h  I 

60'h  47  $2  22. b) 

230  $7  00  I 

•280  *270  $7  00 

2'i,  1  70 


13 


Do.;  7"^ . 

Bell  Telephone  , . . .  i . 

Ill»4 

163 

163 

161 

% 

103 

Bertram  Sona ...... . 

21*., 

18 

— 

3% 

Its 

Biltmore  Hat  .....  i . 

9% 

Blue  Ribbon . ! . 

7»/4 

Do.,  pref . 

47 

•  e  .  . 

Blue  Top  Brewery, . : . . 

21 

Brantford  Cord  . 

8% 

Do.,  pref . 

Brarilian  * . 

26*4 

21*4 

21% 

2t*% 

+ 

'+ 

1972 

Brewer,  A  Diatiller, .  . . 

8*% 

8% 

8% 

— 

% 

200 

B.A.  Oil . 

23»-4 

24 

23% 

375 

B.C.  Power,  “A” . 

21 

21% 

+ 

50 

Do.,  "B  " . 

Bruck  Silk . 

2K 

11*5 

it*i 

lt!4 

+ 

H 

*285 

Build.  Proi.,  Claw  **A”. 

18*4 

18)4 

18 

+ 

% 

336 

Burlington  Steel . 

11 

Caldwell  Linen . 

6% 

7 

7% 

7 

3390 

115 

33’i 

13*4 

13% 

+  % 

100 

11 '4 

11% 

U,'4 

270 

40 

40 

202 

70 

21*4 

23 

22.*j 

+  1% 

600 

110 

5'« 

95 

8 

8 

2060 

44'-, 

45 

44*4 

+  )s 

392 

39 

38 

—  1 

40 

I7h  - 


12h 


Do.,  lat  pref .  25^ 

Do.,  2nd  prcf, lOH 

Can.  Bread . 

Do.,  **A”  pref .  112 

Do.,  **B”  pref. S8l<i 

Can.  Cement . 9^^ 

Do.,  pref  .  115 

Can.  Cycle,  pref . : . .  106 

Can.  Forgings,  "A’*. .. .  20’» 

Do./'B’ .  40 

Can.  Nor.  Power . .  s , . . 

Can.  Packers . 

Do.,  *‘A” . 

Do^“B’’ . . 

Can.  Lines . 

Do.,  pref . 

Can.  Wire  6b  Cable,  **A’ 

Do..“B’ . 

Do.,  pref . 

Can.  Bakeries . : . 

Do.,  pref  .  .  . 

Can.  Breweries . 

Do.,  pref . 

Can.  Bronze . : . 

Do.,  pref,  ,  .  107 

Can.  Canners  .  17 

Do.,  1st  pref .  25!ii 

Do.,  2nd  pref .  18 'a  18^ 

Can.  Car  6b  Foundry. .  .  .  11 'a  17H 

Do., pref.  (new) .  28*4  28*4 

Do.,  pref.  (old). .  30 

Can.  Celanese .  46  45 

Do.,  rights.  .  . 

Do.,  pref.  .  . 

Can.  Converters 
Can.  Cottons,  com.  (new)  37 

Do.,  pref.  (new) . 

Can.  Dredge  6s  Dock .  . 

Can.  Fairbanks,  pref 
Can.  Foreign  Invest . 

Do.,  pref . 

Can.  Gen.  Blec 
Can.  Ind.  Alcohol,  **A'’. . 

Do., '^B  * . 

Can.  iron  Found,  (new) 

Do.,  pref . 

Can.  Li^omotive . 

Do.  (new) . t . 

Can.  Oil  Co . : . . 

Do.,  pref . 

Can.  Pac.  RIy . 

Can.  Tube  &  Steel . 

Do.,  pref . 

Can.  Wallpaper,  **A’* .  . 

Do..“B’’ . 

Can.  Wineries . 

Can.  W.  B.  Boxes,  *‘A” 

Carnation  Co.,  1st  pref. . 

Cockshutt  Plow . . 

Cons.  Bakeries . 

Cons.  Min.  6s  Smelt  ... 

Consumers  Gas . 

Consumers  Glass  . 

Cos.  Imperial  Mills . 

Crown  Cork  6b  Seal . . : . . 

Crows  Nest  Coal . 

Dairy  Corp . . 

Do.,  pref . 

Distillers-Seagrams . 

Do.,  pref  .  . 

Dom.  Anglo  . : 

Do.,  pref . .  • . . 

Dominion  Bridge . .* 

Dom.  Coal,  pref . : 

Dom.  Dairies . t . . 

Do.,  wcf . 

Dom.  Fabrics,  com . 

Do.,  1st  pref . ! . . 

Do.,  2nd  pref . 

Dom.  Foundries . 

Do.,  pref . 

Dom.  Glass . t . . 

Do.,  pref . 

Dom.  Malting . 

Do.,  pref . 

Dom.  Scottish . 

Do.,  pref . 

Dom.  Steel  6b  Coal, ''B”.  71^  7J^ 

Dom.  Stores .  14H  145^ 

Dom.  Tar .  13*4 

Do.,  pref  .  110  111 

Dom.  Textile .  72  72 

CIo.,  pref  .  .  .  164  161  ^ 

Dom.  Woollens. ...... .  8);:  85 s 

Do.,  rights. . . 

Do.,  pref . .  . 

Dryden  Paper .  9%  8J4  8)2 

Easf  Kootenay  Power . .  .50  SO 

Eastern  Dairies 
Eastern  Steel  Prod . 

Easy  Washing  Machine 

Electrolux  Corp . 

Enamel  ^  Heat.  Prod. 

English  Electric,  *'A*’. 

Do.,“B’’ 

Equitable  Life  . 

Famous  Players . 

Fanny  Farmer  Shops  . 

Federal  Grain . i . . 

Do.,  pref  . . . 

Fleury  Bissell . : . . 

Do.,  pref .  - 

Ford,  Class  “A” . ?  .  25)4  25]'^  35 

Do.,  Class  “B*’ .  36^2 

Foundation  Co.  of  Can.  21  21 

Gatineau  Power .  10*5  11^ 

Do.,  pref.,  Sr 
Vo.,  pref. 


157 


26*3 


31 

116*4 

13*4 

491^. 

147 

32 
22*4 


30 1 M 
13*4 
10*^ 
27  h 
9}>i 
soH 
33 

25  H 
105}>4 
138 
161 
15*2 
100 
2*4 
37 
7h 
I4U 
12*3 
110 
72 
164 
8*2 
3^2 
19;‘4 
9% 
.50 
65 


-  >4 


13*4 

15*^ 

SO 

148 

33*s 

38H 


131^ 
15  H 


39H 


9H 


-  H 

-  1 

-  h 


12*4 

71*2 


mi  14H 


12 

7 
32 

4)3 

8 

27h 

37*4 

100 

24 


37^3 

3H 


3711  -  H 


. 

Oen.  Steel  Wares . t 

Do.,  pref  . 

Goodyear  Tire . 

Do.,  pref.  mew) . 

G.  L.  Paper,  V.  T  ...1 

Do.,  pref.  V.  T  . 

O.  L.  Paper  Sc . 1 

Do.,  pref . 

Great  West  Saddlery. .  . 

Do.,  pref . 

Greening  Wire  . 

Qurd,  Cnarles . . . . . 

Do.,  pref . 

Gypsum  . ! . . 

Ham.  Bridge  (new) . 

Hamilton  Cottons . 

Do.,  pref . 

Ham.  United  Theatres 
Do.,  pref 
Harding  Carpets 
Hinde  &  Dauch  Paper 
Holt  Renfrew  Co  . 

Do.,  pref . 

Howard  Smith . . 

Do.,  pref  .  . .  .^ . 

Hunts  Candies,  *'A”. .  ■ . 

Do..“B’; . 

Imperial  Oil . : . . 

Imperial  Tobacco . 

Do.,  pref . . 

Imperial  Varnish . 

Do.,  pref . 

Ind.  Acceptance,  *‘A”  . 

Do.,  pref  . . 

Inglis,  John . 

Int.  Bronze  Powders. 

Do.  pref . 

Intercolonial  Coal . 

Do.,  pref . 

Int.  Coal  6b  Coke.  ...... 

Inter.  Meta  Ind . 

Do.,  pref . 

Do.,  “A”  pref . 

Inter  Milling,  4%  pr«f. . 

Inter.  Milling,  pref . 

Inter.  Nickel 
Do.,  pref 


10*/4 

99 

102 


17 


99H 

103 
16^5 

104*^  104H  104H 
98 

. 

5% 

29  U  28 

2SH 

12*4 

SO 

n 

7H  7H 
95 

854 


+  h 


•f  2 
—  H 


16 

34»'S 

2 

121 
6Ji» 
18*^ 
10 
100 
20  h 
111*3 
20 

12'. ' 
7  ^'4 

1} 

100>^ 

31 

125 

35 

24 

105'!, 
105*4 
113 
115!  i 
3m 

148  V4' 


8V,' 

Sh 


6'i 


8!,  —  a 

5H 


I9!!i  18M  +  I 


22!^ 

112 


13  H  I* 


Int.  Pulp  St  Paper  : . . .  .  23 


•A”.. 


Do.,  pref,  . 

Int.  Pete . 

Inter.  Power  . 

Do.,  pref  . 

Inter.  Utilitiea, 

Do.,  “B" 

Jamaica  Pub.  Service 
Do.,  pref 
Kelvinator 
Lake  of  Woods  .... 

Do.,  pref . 

Lang  b  Sons . 

Laura  Secord . 

Legate,  pref  . 

Lindsay,  C.  W . 

Do.,  pref . 

Loblaw,  “A” . 

,  Do.,  “B” . 

Loews  Theatres,  pref. 

McKinnon  Steel . 

Do.,  pref  .  . 
Maple  Leaf  Cardens 

E)o..  pref . 

Maple  Leaf  Milling  . 

Do.,  pref . . 

Mastey  Harris  (new). 

Do.,  pref.  (new). . . 
McColl-Prontenac . . . 

Do.,  pref . 

Mitchell  Co..  J.  S .  .  . 
Mitchell,  Robtf  t . 


97H 

21 


13 

ii'A 


100!^ 

7>4 

I8!4 


3I« 

23!ii 


-  H 


mi  —  h 


39fi  — 


20*4 

29 


27  H  27 


2#H 


-  Ji 


+  H 


65 

2794 


27  27H  —  H 


60 
14  •» 
10 

12H 

19'i 

8« 

2VA 

9 

105H 

54 

26 


UH 

894 

22 

BH 


11  —  IH 

89i 

21 H  +  A 
8V,  —  H 


114H 


9h 

1H 


11 

6*4 

25 

IIW 

6H 

Illt5 

60 


113 
165  151 

22*4  9!), 


7J4 


26 

V/i 


9  A 
16 
46 
21 
9'4 
27 
2494 
6^ 
24 
24*4 
3'.i 

11*4 


IIH  II 


8W 

Vi 

46*3 

19 

25  9^ 
21 
Vi 
20*4 
19 
1*4 
7  >4 
15's 


$7  00 
$8  00 
30 


2S*s 

119!, 

7 


$1  00 
$1  .60 


ll9i 
6T4 

112  ll2h  110 
65 


I06<.i 


33  >4 


61 

9*4  6',1 

119  103 

106 '4  104*4 
21  19 

37 

9  6 

122  90' -3 

3394 

lS9i 
12*4 


Ont.  Steel  Prod . 

Do.,  pref . 

Orange  Crush . 

Do.,  pref . 

Ottawa  Electric . 

Ottawa  Car  . 

Ottawa  L.  H.  8t  Power 
Do.,  pref 

Page  Herscy  Tubes 
Penmans  Limited 
Do.,  pref 
Photo  Engravers 
Port  Rico  Power,  pref. 

40  Power  Corp . 

ISO  Pressed  Metals . 

60  Price  Bros  . 

In).  '  Do.,  pref  . 

$1  50  I  Quebec  Power  . 

.  80  I  Regent  Knitting . ; 

10  I  Do.,  pref . 

$6  00  Riverside  Silk,  " A', . . : 

$2 .  SO  I  Rolland  Paper  . 

:  Do.,  pref . 

$5  00  '  Russell  Industries 
$5  00|_  Do.,  pref 


20 

119 

6'i 


594 

8'4 


6*4 

35*1 

101 

1594 


105 

28 


$4  00 


295 

294 
18*4 

60  I  St.  Lawrence  Plour  Mills  33 
140 


51.50  St.  Lawrence  Corp 
$1  50  Do.,  pref 


12!4 

994 


Do.,  pref. 

I  St.  Lawrence  Paper,  pref. 


58 


593 

95 ‘4 


23 

11093 


45 


2194 


5!i 

93’4 


40 


$4  OO 
$1  00 
$6,501 

$5'00 


I  Saguenay  Power,  pref 
$1 .00  J  Shaw.  Water  8b  Power 
$2.50  Sherwin  Williams. 

$4.00  Do.,  pref 

$1  .00  I  Silverwood  Dairy . 

Do.,  pref .  10 

I  Sick’s  Breweries .  23 

Do..  V.T .  22 

I  Simon  &  Soni 
Do.,  pref 


3 

1994 
33  94 

58 


3294 

10094 


1194 


294 


189* 

26 

60  .'4 
S>3 
5?4 
27*9 
173 
17 
120 


14 


27).i 

18 

1344 

leh 


16294 


80 
$5  SO 
$2  00 
$1  75 
Int. 
$1  SO 

$1  00 


(.an. 
34  00  Can. 
*1,P  Can. 
35e 


fi 

((an. 
Cal 


$7.00 
$1  00 
$7  00 


UNLISTED  SECURITIES 

Furnished  1»  A.  J.  PATTISUN,  JR.  A  CO. 
LIMITED,  Royal  Bank  Bldg..  Toronto. 
(Subject  to  cunflmutluii  and  ebange) 
Stacks  Bid  Asked 

Aiketilieud  Hardware  Pref,  7.',. 00  80,00 

.Allens  Kingston  Lnlls .  7L.i<) 

Allens  London  Pfd .  54..i0 

.Vilens  .SI.  Lalliurines  Units  ai.OO  ' 

.Vilens  Toronto  Pref .  38..50 

Anglo-Can.  .Tel.  "A”  Com.  O.'.'i  10.50 

Aiiglo-Cun.  Ici  u'.m'/o  Prcl  52.50 

Allas  Steel  Com .  45.00 

Allas  Steel  1st  Pref .  106.,50  109.50 

B  C.  Sugar  .  88.00 

U.C.  Id  1st  I’rif . U’d.’da 

Hranilruii)  Henderson  Com.  4.25 
III  Inton  Pelerboro  Carpet  ...  62.50 

Hi'ilish  America  Assce .  55.00 

1)1  it.  MIge.  &.  Trust  .  .  138.00 

nrcvkvllle  Trust  .  .50.00 

Calgary  Power  6%  Pref.  ..  104.00 

Canada  l.lfe  Assce .  400.00  420.00 

((o-Dp.  Wool  .  8.50 

Fairbanks  Com .  25.00 

Fire  Jnsiii'ancc  .  80.00  85.00 

(icneral  Invest .  12.50  13.50 

Indnstrie.s  “A”  Com.  l.iO.IMI 
Industries  “B”  Com..  159.00  162.00 
Industries  7%  I’ref. 


Canadian  Active  Bond  Prices 


GOVERNMENT  BONDS 


$6  00 
lot. 
$7  00 
30 


93 '1 


10! 4  II 


295 
3  *-4 
22 


13 


105 
17'i  18 

22*4  2294 
143  9*  145 
14  13 

10 


$3  40 


49  33!4  $1. 50(b)  i  Simpson,  ''A”  stock. 


109 

49 

37 


1794 

22!  4 


49*4 


-  H 


25 

265 

120 

2122 

75 

10 

160 


.15 
142 

6.5  409* 

105'*  10194 
18*4  139-3 

229|  15 

145 


139’ 


23*4 

16'.3 

no 


Int. 
Int. 
$5 .  so 
$1  00 
Int . 
$1  60 
$2  00 
60 

$6  00 
$l  20 


$1  00 
$l  00(b) 
$7  00 
$3  00 
$5  50 
90c 
60c 
$7  00 


$7.00 


<  iun. 

In^ri'Aoll  Uaiid  . 

60..', 0 

63.00 

l.un. 

Inxrslors  t.oi  p. 

Oan. 

.Machinery  Com. 

7.00 

8.00 

('.  Motor  “A”  A. 

“ii" 

«.2:» 

8.7,Y 

<  .iin. 

IVa  I’lrf . 

18.00 

tiun. 

lire  Corp . 

14.7.1 

lO.UO 

Ciin. 

Western  Iwiiinber 

i.2:> 

1.50 

Can. 

\V.  N.  (ias.  L.H.I’. 

Con. 

a.'i.oo 

t:.  W.  Nat.  G.  L.H.P. 

Pfd 

lo.Y.on 

108..-." 

((an. 

Westinghouse  .... 

55.00 

59.00 

(!»n. 

Wire  A  Cable  Pref., 

ios.no 

110.00 

High 
194 'A 

Low 

Dom. 

ot 

Can.  . 

Int. 

Bate 

4% 

\\ 

Due 

F  A 

M 

Fr. 

tlunly 

1,  1948 

Bid 

103% 

1(10', 

.  .  Dom. 

of 

Can,  . 

M  N 

My. 

1,  1946 

190% 

•  ••  Dom. 

if 

i.an.  . 

I". 

M  N 

No. 

1,  1946 

100% 

i«i  '+4 

...  Ooni. 

of 

Can.  . 

2 

J  DI5 

De. 

15,  1946 

lOO's 

•  •  •  Doni. 

of 

Can.  . 

1% 

M  N 

My. 

1,  1947 

100-35 

*  a  a  Dom. 

of 

I  an.  . 

1% 

M  S 

Ma. 

I.  1948 

100 

i«i% 

a  a  a  Dom. 

of 

(.an.  . 

2% 

M  S 

Ma. 

I,  1948 

lot*-,. 

1U2-40 

...  Dum. 

of 

Can.  , 

3% 

J  1* 

lu. 

I,  46-49 

102-40 

•  Dom. 

of 

Can.  . 

3 

J  DC. 

In. 

15,  50-5) 

JOI'k 

104'J4 

Doni. 

of 

Can.  . 

3% 

3 

M  N15 

No. 

15,  48-51 

104'S 

lOJ". 

•  Dom. 

of 

Can.  , 

A  O 

Of. 

1,  49-52 

102*8 

loj'/, 

•  •  •  Dom. 

of 

Cun.  . 

4 

A  U15 

Ji-. 

15,  47-52 

105;* 

I05'» 

•  •  Dom. 

of 

Cun,  , 

3% 

K  A 

Fe. 

1,  48-52 

105'a 

102  is 

•  •  Dom. 

of 

Can,  . 

3 

M  S 

Ma. 

1,  52-54 

103 

nil  *., 

•  Dom. 

of 

Can.  . 

3 

J  U 

Jti. 

1,  50-55 

101% 

191% 

•  •  •  Doni. 

of 

Can,  , 

3 

M  N 

No. 

1,  5;t-.i6 

101  % 

195 

•  *  •  Dom. 

of 

Can.  . 

4*-j 

M  N 

No. 

I,  46-56 

104  '/t 

196'*4 

•  ••  l)on!. 

of 

Can.  . 

4*/, 

3 

M  S 

No. 

1,  47-57 

106% 

KKrs, 

•  Dom. 

of 

Can.  . 

M  N 

My. 

1,  19.57 

100'% 

108*n 

•  ••  Dom. 

of 

Cun.  . 

4% 

M  N 

No. 

1,  48  ,58 

tOH*,* 

100% 

. . .  Dom. 

of 

Can.  . 

3 

J  D 

Jii. 

1.  53-.58 

too 

'.'!'*  K 

.  Dom. 

of 

Can.  . 

3 

J  .1 

Ja. 

1,  ,56-59 

99;  « 

99-s 

Dom. 

of 

Can.  . 

3 

J  1) 

III. 

1.  57-66 

99% 

109% 

. . .  Doni. 

of 

Can.  . 

4*4 

M  N 

No. 

1,  49-59 

109'** 

1112', 

.  Doiu. 

of 

Cun,  . 

3Va 

J  1) 

Ju. 

1,  56-66 

102*8 

97 

.  .  Dom. 

of 

Can.  . 

3 

M  SIS 

Perpetual 

!*7 

99*4 

. . .  Dom. 

of 

Can.  . 

3 

F  A 

Fe. 

1,  1962 

99*4 

Ask 

104 

101 

101 

10194 

101 

10094 

102 

102';* 

loiTi 

105 
103'% 
KHi’* 
105;, 
103% 
102% 
102*4 
105% 
107% 
101% 
109 
101 
100  ".s 
100% 
110% 
103*4 
97% 
100 


RAILWAY  AND  NAVIGATION  BONDS 


16% 

17 

17 

8*4 

50  1 

Do.,  pref 

n5>2 

115%  115)4 

+ 

% 

8457 

24 

25% 

23 

$I  20J 

Southern  Can.  Power 

11% 

11% 

+ 

120 

18% 

850 

18% 

12*, 

.80 

Standard  Chemical.  . . 

30 

It*^ 

3321 

12*4 

8 

Standard  Paving 

3*1 

3% 

100 

27'4 

« 

995 

28% 

2$ 

$2.10| 

Do.,  pref.  (new). . . , 

.  15 

14^4 

— 

100 

28 

29% 

30 

29*4 

$2  10: 

Stedman  Bros . 

.  32)4 

44*4 

-  1% 

310 

47 

35*4  $1. 00(b) 

Steel  of  Canada . 

.  69 

69  68 

— 

1 

280 

23 

24 

Do.,  pref  . . 

,  76 

76 

— 

1 

135 

158 

157 

142 

$7. 00(b) 

Sterling  Coal  ...... 

4'a 

45 

50 

36 

Stuart  Oil,  pref . 

12 

—  % 

185 

27,% 

26 

$i ;  20 

Supertilk  Hoalery  . . ; . 

3«4 

26*4 

Do.,  pref . 

.  83*4 

106 

8*4 


$6  50 
60 
$1  25 


Int. 


1494 

to 


1594 

394 

21% 

116 


*106  *10394 
210 

6' 4  5.% 

7  5% 

IS  12*4 


27*4 
17% 
19  *3 
135 
109s 


Int. 
$6  00 
Int. 
$8.00 
$8  00 
Int 
Int. 


18 

21  >3 


50c  (b) 
$8  00 
Int. 
$7.00 


*10 


510 

150 

650 

39 

50 


144 
14 
•7 
*105 

18*3  *12 
20  IS 
5 

22  94  21 
.  ♦117)4*11694 

14  11 !4 

1594  1594 
5594  38 >4$l  00(b) 

149*4  128  $8  00 

— 


393 


$1.00 
$1  00 
Int. 
$1  50 
$4.00 
SO 
80 


23%  24 

24), 

23)4 

$L20 

Do.,  pref . .  , 

140 

25 

38% 

31 

$2  90 

West,  Kootenay,  pref 

160 

39 

34 

$3.00 

Weatern  Steel  . . 

16% 

U!.!!  12 

12*4 

5 

Weston  *• . 

18*4 

330 

310 

825 


2594  2594  — 


15*4  lS9s  +  9s 


..  115 

107 

$5 

52 

95 

85 

31 

23*1 

14 

WH 

10% 

5*4 

25 

27% 

17 

11% 

14  9% 

52 

51  !-4 

50*4 

24)4 

23 

22*/* 

26*4' 

21% 

.. 

♦108 

•104 

$2  50 
2.22 


Tambiyn  Ltd. 

Do.,  pref . 

Tip  Top  Tailors  . 

Do.,  pref . 

Tooke.  Bros.  (new). ;  . 
Tooke. . 


161-4 
S3 
1194 
in 
12*4 
1  50 


I,% 


33 

32 '4  25 

60c  ib1 

70  63 

$.1  00 

76  69 

$3  00 

$ 

4  *4 

15% 

15% 

•13*2  *12 

80c  lb) 

5 

83*4 

$5  50 

16 

16*4 

17  15*8 

80c 

54% 

•53 

$2  50 

13  9 

.30 

112  110*4 

$7  00 

13% 

12*4  11% 

Int. 

Do,,  pref . 

28 

Toronto  Elevators 

29 

Do.,  pref . 

54 

Tucketts  Tobacco,  pref.. 

155 

Twin  City . . 

9*4 

Do.,  pref  . 

80 

Union  Gas  Co . 

9 

United  Corp.,  *‘A'’ . 

28% 

Do.,  "B” . 

17 

United  Steel  . . : . . . . 

4*4 

Viau  Ltd  . 

13 

Do.,  prel .  . 

98 

Wabasso  Cottons .  . 

59% 

Walker  (Hiram)  O.  8i  W. 

72% 

Do.,  pref . 

21 

Western  Can.  Flour.  . 

7 

Do.  (new) . . 

7*4 

Do.,  pref . 

95 

Do.,  pref.  (new) . 

41% 

Weatern  Grocer . 

136 

994  894 


I  50 
*28 

28  29  29*3 

54  5494  54 


993 

28-4 


Int. 
Int. 
52*4'  $2  62*3 
$7  00 


2893 


-  94 


7*4 


13% 

394 


72% 

70*4 

— 

% 

1050 

21% 

■< 

300 

7 

7  *-4 

320 

720 

9S 

50 

41% 

41% 

% 

2$0 

100 

5993 


5993  50 


7*4 

9494 

419, 

152 

147 

160 


57% 

20% 

7*4 


Int. 

$150 

Arr. 

Int 

$5.00 
$4  00 
$4  00 
$1  00 


$3  00 
$7.00 
$7  00 


$5  00|  Wilsil  Ltd 


Do.,  pref. 

Do.,  pref.  (new). 


10094  102 

■  294 


140 

163 

15*4 

100 

294 


35 

37% 

9% 

1305 

7 

310 

14% 

9*4 

89$ 

13% 

7% 

25 

IIS 

104 

110 

74*4 

70 

20 

165% 

2$  20 

I'A 

20% 

'4 

11% 

iii 

9.15 

6% 

175 

.60 

too 

85 

14%, 

11 

12 

'«% 

ISO 

14% 

12 

25 

7 

22,%' 

23 

22*4 

19% 

3% 

5 

5 

3 

«% 

11 

10 

9'4 

27% 

29 

^!. 

23*4 

375 

100 

38% 

5% 

37 

Vi 

6$ 

68% 

88 

75 

100 

too 

Int. 
$5  00 
$1  20 
Int. 

$1  75 
80 
$3  00 
$1  SO 
$1  40 
$6  00 
$5  00 
$7.00 


$5  SO 
$5.50 
$7  00 


$1  00 
Int, 
lat. 

$1  00 

is 

Int. 
$1  SO 


A’. 


Winnipeg  Electric 

Do.,  pref . 

Wood,  Alex.  %  J..  pref. 
Woods  Mfg.  Co 

Do  ,  pref . 

York  Knitting  Mills  . 

Zellers . 

Do.,  pref . 

BANKS 

Canadienne  Nat. 

Commerce . 

Dominion . : . , . 

Imperial  . 

Montreal . 

Nova  Scotia . 

Royal . 

Toronto . 

LOANS  and  TRUSTS 
Can.  Permanent  .  . . 
Central  Can.  Loan. 

Chartered  Trust . 

Bcon.  Invest . 

Huron  %  Erie 
Do.,  20  p.c.  paid 

Imp.  Life . 

Land.  Banking  Si  Loan. 

Nat.  Trust . 

Ont.  Loan . 

Toronto  Gen.  Trust. 
Toronto  Mortgage 
Reai  Estate  LMn 

*1943  Quotations. 


105)4  105*4 
100*4  I00!i 
199-4  . 

6  6 

67  67 

93 
29 
102 

10*3  10 
22 

28*4 


99% 

594 


-  94 


15*4 

16 

16' -j' 

11% 

Int. 

18)4 

18% 

20'4 

IS 

80 

130 

104% 

$5  00 

100*, 

19% 

99)4 

19% 

17 

$I  00 

7*4 

5% 

69'4 

60*4 

$5.00 

108 

112 

110 

$7  00 

29 

28 

$2.00 

120- 

117 

I0>4 

7*8 

'  .40 

22 

23 

22*4 

18% 

80 

283$ 


$1  SO 


42.UU 
21. ()U 
»2.UII 
3. .50 
26..MI 
2.i.l>(l 
,'t.8tl 
71.0(1 


62.00 

92.50 

12.50 
6.75 

148.00 
. .  170.00 


27.1*0 

21.7:. 

23.00 

150.00 

10.0(1 

11. .10 

60.00 

70.00 

1 1.50 

80.IKJ 

10.00 

17.00 

12.00 

U.O'I 

8.50  !t.2.'> 

111. .50  U7..50 
280.00  300.00 
205.00 
21.00 


15 


15 


14*4  1494  14 


18 

19 

17 

29 

15 

28)4 


38 

74 

15*4 

274 

69 

161 

10693 

no 

100 

30 


18* 
19 
17*4 
29 
IS  9s 


350 

19*^ 

17% 

80 

660 

18*2 

15*4 

60 

195 

30 

26 

$1  00 

1410 

16 

14), 

6 

30 

26‘s 

$1  00 

165 

175 

168 

147), 

S8  00 

140 

•135 

•125 

$8  00 

9,5 

94 

$4  00 

36*2 

37% 

38 

29 

Int. 

85 

86 

84  >  a 

79 

4.00 

15)4 

17 

15»i 

15'4 

275 

274 

$15  00 

70 

65 

$4.00 

175 

185 

185 

$8  00 

107 

no 

109 

105 

$5  00 

110 

125 

110*^ 

88 

$4  00 

100 

110 

100 

80 

$5  00 

125 

30 

$2.00 

2$!.4  3* 


170 

255 

190 


26*4 

36)4 

21 

1194 

100 

103 

1754 


23H 

2354 

14*^ 

9H 

84*4 
93 
1 1  *4 


45 

ni*s 

100*4 

96*4 

97 

101 

94% 

55, *4 

56*4' 

52% 

5% 

6% 

6% 

3% 

130 

29*4 

21 

5*4 

5% 

5% 

3% 

28 

29 

25*4 

21 

12% 

51*4 

14 

50% 

50), 

46*|| 

12)4 

13 

13 

12% 

SO 

8 

6% 

75 

77 

430 

9% 

6% 

270 

6% 

5 

16 

16% 

16% 

15% 

•35' a 

•33 

121 

894 


394 

117 

4*4 


1994  1  894 
to 


14 


2390 

498 


7.% 

1294 

3094 

25)4 


794 


1350 

170 

60 


1465 

820 


1594 

1393 

7*1 

13 

30 
27 

100*4 

9 

1994 

31 
35 

122 
35 
24%' 
MO 
10$  *4 
113 


I07*-4 

1254 

10*4 

7 

2094 

219: 


94  * 

694 

1494 

2294 

30 


1$ 

9994 

10194 

108 


116)4  11298 
35*4  28 


10894  112 


1594 


148'. 

2496 

101 

23 

30)4 

IIS 

33 

35 

12*1 

105 

20 

2696 

146 

1693 

17 

16 

8H 

68 

28!, 

2694 

1.00 


15 

9094 

1954 

to 

109 

22 

17 


12% 


$1  00 
$1 .00 
$1.00 
80 
$5  00 
$$50 
Int. 
7  00(b 
$2.50 
$2  50 

$i  00 
$1  00 

$3  00 

.60 


$5.00 
20 
$I  00 

Int. 

$6  00 
Int. 
Int. 
50 
40c(b) 
6% 
50 
$1.50 
$1  .00 
$5  00 

to 

$l  50 

$8  00 

Int. 
$6  00 
$6  00 
$4  OO 
$4  00 
$1 .90 
$7  00 

$5  00 
$I  OO 


Record  of  the  Curb  Markets 


22!6$1  00(b* 
23  $1  00 


Modern  Container .  1894 


2594  M 


Do.,  pref 

Monarch  Knitting . 

Do.,  pref . 

Montreal  Cottons  . 

Do.,  pref  .  . 

Montreal  Loan 
Montreal  L.  H,  k  Povtr, 
Do--,  .ic;  Notes.  . 


9598 

3 

88*4 

75 

132 

27 

2294 

49Vii 


2294 

49 


1296 


58% 

61 

6$ 

$5  00 

16 

IS 

11 

12 

10 

9 

Int. 

1330 

13)4 

5% 

is 

18% 

20 

13% 

1152 

9% 

7% 

$2  so 

1830 

22*4 

19% 

87$ 

9H 

6% 

Int. 

106% 

107 

103*4 

$6  00 

59% 

Int. 

12$ 

27% 

i6 

Int. 

22 

19% 

$1  20 

165 

100 

$3  SO 

»% 

5%' 

80 

95 

88), 

81 

78 

$8  00 

132 

135 

126% 

.$7  00 

25 

30 

28 

25 

$I  25 

2400 

23% 

18% 

$1  50 

3S0 

50% 

3% 

STOCK 

Aluminium  Ltd . 

Bathurst,  "B” . : . . 

Beath  Co.,  "A”  .  ; . . 

Beauharnois  . 

Belding-Corticelli  . . . : . 

Do.,  pref . . . . . 

B.C.  Packers . 

B.C.  Pulp  (k  Paper . 

Do.,  pref . . 

Brown  Co 

Do.,  pref . 

Calgary  Power,  pref.  .  . 
Can.  %  Dom.  Sugar . .  . 
Can.  Bud  Breweries 

Cgnada  Malting . 

Can.  Nor.  Power,  pref. . 

Can.  Starch . 

Do.,  pref . 

Can.  Vinegars . 

Can.  Food  Prod . 

Can.  Gen.  Investment. 
Can.  Industries,  ‘B".. . . 

Do.,  pref . 

Can.  Int.  Invest  Trust. . 

Do.,  pref . 

Can.  Light . 

Canadian  Marconi. .  . 
Can.  P.  (fc  P  Invest .  .  .  : 

Do.,  pref . 

Can  Viekera . 

Do.,  pref . 

Can.  Westinghouse . 

Cassidy’s  Ltd . 

Do.,  pref . 

Catelli  Food  Prod . i 

Do.,  pref . 

Celtic  Knitting . i 

City  Gas  (k  Electric..  i , . 

Claude  Neon . 

Do.,  pref . 

Com.  Alcohol . 

Do.,  pref . 

Con.  Div.  Sac . i . . 

Do.,  pref . 

Consol.  Paper  Corp . 

Consol.  Press  Ltd . 

Cons.  Sand  8s  Cr.,  pref. . 
Corr.  Paper  Box,  pref. . 

Cub  Aircraft . 

David  8s  Frert  "A” .  . . 

Do.,  "B" . 

Dehaviland  Aircraft  .  . 

Do.,  pref  . . 

Disher  Steel . :  • . 

Do.,  pref  . 

Dom.  Engineering . 

Dom.  Qilcloth . 

Dom.  Square . 

Donnacona  Paper,  "A" 
Eastern  Dairies,  pref. . 
East.  Kootenay,  pref.. 

Fairchild  Aircraft . 

Fleet  Aircraft . 

For.  Power,  sec . 

Fraser  Coy’s . 

Do.,  vot.  trust ... 

Freiman  Ltd . 

Freiman’s  Ltd.,  pref. . 
Hillcrest  Collieries 


- Week  ending  Decemto  24,  1944 


3094 
127 

235  2  15 
43%  4294 


Prev.  High  Low 
Cleac 
112 

3  94  .. 

8)1  . .  . , 

8 

90 

13794  .. 

2594 
33 
133 
2.25 
4396 

*2“4*^ 

1294 
5094 
86% 

10 
113 
12 
49 
125-4 
161 
170 
1  50 
85 
12 


2494 


50 

99%  86% 


1294 


15996  159 


10 


6% 

594 

53 


1  85 
.55 
7 

554 
56 
55 

4%  694 

100  107 

10)4  . . 

1495  •• 


494 

105 


38 

394 

0*4 

.50 

1396 

9 

1154 

80 

90 

60 

17 

396 


38 

5 

1194 

32*4 

IS 

294 

394 

50 

35 

24*4 

5 

97 

80 


36 

3% 

6% 


Price 

Change 


—  1 
—  6 

Jr  .05 
+  % 


—  Vi 

+  12% 


+  % 


+  ;1S 


-  39I 

+  1% 
+  7 


Sates  Bid  Ask 


- 1944 - Current 

High  Low  Div. 


8% 


124  116 

3*4  49k  2% 

8*4  129^  7% 


((apital  ’I’rust 

Kupital  Wire  Cloth  Pref... 

Casshl.v’s  Ltd.  Pref. 

Cawthra  .Vpl.  I’ref . 

Chase  .V.  W.  I’ref.  Doniis. . 

Clnnde  Neon  I’ref . 

Coloniul  Uealtji  ((om . 

C(,loiiial  Sleaiiisnlp  . 

Coninierelal  Fin.  Com .  7.(i(l 

Coniiiiereial  I.ife  .  7.(*() 

$7  00 1  Confederalion  Life  .10%  I’fd.  lll.no 
Coiitlneiilal  l.lfe  20%.  I’d.  .  10.0(1 

Crown  Life  F’ully  Pd.  D.  12%  281.00 

Crown  Trust  . 

Deb.  A  Sec.  Pref . 

Detroit  Inter.  Bridge . 

Dom.  Envel.  (West.i  Com. 

Doni.  of  Can.  (<en.  Ins.  . . . 

Dominion  Life  . 

Dover  Industries  . 

Dunlop  5%  Pref.  Par  $25  ... 

F..a5tern  Steel  I’ref . 

Eastern  Trust  . 

F(.asy  Washing  Machine  P. 

Edmonton  Stock  Yards  Cults 

Empire  Life  2~t7c  Pd . 

Fixcelsior  Life  40%  Pd . 

Foreign  Power  Pref . 

(iail  Brass  Com . 

(toderieli  Elevator  . 

(iranite  C.lnh  . 

(•real  Lakes  Power  Pref... 

(ireat  West  Life . 

tiuarantee  Co.  of  N.A . 

(lUardlan  Bealty  Pref . 

(tuelph  &  Dm.  Inv.  Per  $50  52.00 

(iurney  F’oundry  Pref . 

Halifax  Insurance  . 

JIarl  Battery  Coni . 

Highland  Dairy  5%  Pref... 

Imperial  Life  . 

Indnstrlal  Mtge  A  rrust.. 

Ingram  A  Bell  Pref . 

Int.  I’tllitles  1..50  Pfd . 

Inv.  Foundation  Units  . 

Kingston  Ship  Building..., 

Lanihtoii  liolf  . 

I.umhton  Loan  . 

Legare  Pref.  . .  . 

Loblaw  Ine.  Com . 

London  A  Western  ’Trust  .. 

Manufacturers  Lite  . 

Maritime  Life  . 

-Maritime  Telegraph  A  Tel. 

Midland  lx>an  A  Savings, 

•Moils  I’ref . 

-Monarcli  Life  20%  Pd . 

Montreal  Island  Power  Pfd. 

Montreal  Trust  . 

.Morrison  Brass  Pref . 

-Morrt'w  Screw  Com . 

Morrow  Screw  Pref . 

•Mt.  Royal  Hotel  New  Com. 

National  Drug  A  Cliem.  Com. 

National  Hosiery  Pref. 

National  Life  . 

Ncllson  Wm.  Com . 

NeilscMi  Will.  1‘rcf . 

New  Briinswiek  Telephone  . . 

New  MetlitMl  Laiind  Cutis. 

Northern  Dnt.  Power  Pref.  . 

Nova  Scotia  L.  A  P.  Com. 

Nova  Scotia  Trust  . 

Dffiee  Specialty  Com . 

Dill.  'Tobacco  Plant.  Units. 

PaiHmounl  Kitchener  Pfd.. 

Paramount  Ushawa  Pref.... 

60 1  Premier  Trust  . 

60  I’rovincial  Rank  of  Can. 

80  1  I’rovliiclal  Paper  7 

Prudential  'Trust  . 

Rcliunce  Grain  Com . 

Rellunce  Drain  Pfd.  B’-jT'e. 

Royal  Trust  . 

Buddy,  E.  L.  Pref . 

Sawyer  Massey  Com . 

Sciberling  Rubber  Com . 

Sherbrooke  ’J’rust  . 

Siiicennes  .McNaiightoii  Com. 

.Sovereign  Life  2.>Vo  I’d . 

Staiidai'd  F’uel  Cum . 

Standard  Fuel  6'/4%  Pref.. 

Stedman  Rios.  Pref..  61.00 

Sterling  Trust  .  76.00  81.00 

.Strand  Ham.  Theatre  Pref.  71.00 

Sun  Idfe  Assce .  320.00  330.00 

SI.  John  Dry  Dock  Pref .  »8.00  101.00 

'Theatre  Prop.  Com .  2.70  3.50 

I’liird  Can.  Deneial  Invest...  2.80 
’I'oioiito  General  Insurance.  .5.50 
Cn.  Stock  Yds.  Sask.  8%  Pld.  lOU.OU  110.00 
53.00 

3.00  4.10 

3.00  6.00 

25.00  2b.00 
80.00 

t.OO  5.25 
101.25  105.00 
1.05 


I0.'< 

.  Canada  Sli'amsliips  . 

b 

JJ2  C 

,lan. 

57 

104 

108 

I0t% 

.  Canadian 

I’ac.  Railway  .... 

'1*4 

FA  15 

F'eb. 

L5-51 

101 

106 

114 

a  (Canadian 

Pac.  Hallway  .... 

4% 

JJ  C 

July 

60 

114 

•  • 

123*, 

,  (Will.  Nut. 

Illy.  (Uuni.  Guar.) 

4*-, 

MSCNI. 

Sept. 

51 

123 

128%’ 

.  Can.  Nat. 

RIy.  (Duni.  Guar.) 

1% 

JRF-I  CNL  June 

OO 

127*4 

•  60 

10174 

.  Can.  Nat. 

RIy,  (l)uni.  (luar.) 

3 

JUEI  C 

Dec. 

4.5-50 

101  *,4 

102% 

127  */j 

.  Can.  Nat. 

RIy.  (Doni.  (,uur.) 

JJ5AOCNL  Oct.  1-69 

127% 

99'% 

.  Can.  Nat. 

RIy.  (Dom.  Guar.) 

3 

JJ15  C 

Jan. 

54-59 

99% 

100% 

5.10 
78  ..50 

PROVINCIAL  AND  MUNICIPAL  BONDS 

33.25  Thk  followiiii  guetetikiu  art  tamlshad  by  Tht  Invsslmtnt  Daalsrs'  AssociaMan  at  Canada 

FROVINCIAI 


137 

2494 


92 

137)4 

2794 


16% 

130 


Rate 
$6  00 


$4  00 
$7.00 
$1.50 


2:20 

15.75 

7.50 
51.00 

280.00  310.00 
.38.00 
94.00 
56.00 

52.00  55.00 
15.00 
I'JU.OU 
43.00 
16.00 
13.00 
47.00 

260.00  275.00 
25.00 
14.00 
14.00 
80.00 
45.00 
40.00 
64.00 
11.00 
16.00 
100.00 

4.50 

3.50 
3.50 

'22.00 
12.50 
101.00 

12.50 
05.00 
73.00 
86.00 

145.00 
14.00 
16.00 
5 1.00 

85.50 
51.00 

11.75 
Pref.  107.00  109.00 

3.50  5.75 
10.00 
90.00 
70.00 
90.00 

4.00 
4.00 
130.00 
2.25 
25.00 

2.50 

90.00  95.00 


3.15 

17.50 


47.50 

14.00 


16.75 


15.00 


6.00 


15.25 


12.75 


93.00 


High 

Lcm 

Provinc* — 

Rote 

Maturity 

ARcea 

Price 

01.00 

86.00 

Albarto . 

.  6% 

1 

March 

1947 

yo.oo 

»5.uu 

93.50 

88.00g 

Alberto  . 

S9b 

1 

Oct. 

I9S9 

'J3.'.0 

97  jO 

108.00 

lOl.UO 

BritiWi  Columbia  .... 

IS 

Feb. 

1947 

KII.IMI 

1U8.5U 

121.UU 

118.UUII 

Britigh  Columbia  ... 

1 

Oct. 

I9S3 

no.so 

123.50 

115.00 

111.00 

British  Columbia  .... 

1 

Sept. 

I9S3 

lll.UU 

116.UU 

108.00 

103.50 

Manitoba  . 

1 

April 

1947 

IU3.5U 

108.UU 

110.00 

113.00. 

Monitobo  . 

1 

Oct. 

1951 

11 1..50 

tl8.aU 

113.00 

108.00 

Non  Brurwwick  ..... 

IS 

May 

1950 

KHI.OO 

113.00 

121.00 

I18.00X 

Naw  Brunswick . 

IS 

April 

1961 

12U.UU 

124.U(( 

118.00 

114.50. 

Nova  Seotio . . 

IS 

S^t. 

1952 

llL.iU 

HO.IKI 

109.00 

lOIJiO 

Ontarl*  . 

1 

July 

1946 

103.50 

106.50 

101.00 

107.00 

Ontario  . 

.  9<A 

I 

June 

1950 

i(»H.r>o 

Ill.aU 

12.'>.U0 

120.00  2 

Ontario  . 

.  6% 

1 

June 

1971 

i2i.:)0 

128.00 

122.00 

118.002 

Ontario  (HEPC)  .... 

1 

Au9. 

1957 

ny.ou 

123.00 

12'J.W 

123.001 

Do . 

1 

Jen. 

1970 

129.00 

102.00 

‘IIK2,') 

Prince  Edward  Island 

.  3% 

1 

Oct. 

1945 

9’J.25 

102.25 

ni.oo 

107.00 

Qutboc  . 

.  4% 

1 

Aug. 

1958 

108.,'.l) 

112.00 

!»3.00 

81.00 

^skotchewon  . 

.  4% 

IS 

Aug. 

1958 

8t.:>o 

89.00 

101.50 

94.00 

Soakatchowan  . 

.  6% 

19 

March 

i952 

100.00 

99.50 

90.00 

Saskatchewan  . 

5% 

1 

Aug 

1958 

91.50 

96.00 

municipal 

103.00 

99.00 

Charlottetown  . 

t'/l 

1 

July 

1952 

101.00 

104. 00 

117.00 

111.00 

Hakfax . 

1 

Jon. 

1952 

113.00 

117.00 

114.00 

108.50 

Hull  . 

1 

March 

1954 

1U8.50 

113.50 

lUO.OO 

98.00 

Levis  . 

1 

Moy 

1952 

KMi.OO 

111.00 

115.00 

110.00 

Mcncton  . . 

2 

July 

1954 

110.110 

115.00 

101.00 

97.00 

1 

March 

1945 

ys.oo 

101..%0 

110.50 

lUO.UUx 

Ottowo  . 

1 

July 

1949 

106.,50 

110.2,5 

119.00 

117.00. 

Quebec  . 

1 

June 

1959 

118.00 

123.00 

1'22.U0 

116.00. 

Saint  John . 

IS 

April 

1971 

118..5fl 

i23..50 

102.00 

98.00 

St.  Lambert  ....... 

1 

Moy 

1967 

100. r>o 

103.00 

109.00 

104.50 

Throe  Rivers . 

1 

Nov, 

1958 

105.00 

109.50 

121.00 

119.00. 

VarKouver  . 

.  5% 

IS 

Jon. 

1970 

i2i.no 

125.00 

106.00 

lOl.UU 

Westmount  . 

.  9% 

1 

Moy 

1954 

101. ,50 

105.50 

94.00 

83.50 

Windsor  . 

.  iv* 

13 

Dec. 

1975 

94.00 

99.00 

126.00 

121.00. 

Winnipeg  . 

4% 

1 

April 

1961 

124.00 

129.00 

V— 

-Payobl« 

Canodo  ono  London; 

x-^oyobig  C«npda 

and  Noia  Yofh. 

x — Foyobla  Canada,  Naw  York  and  London. 


965 

2  4$ 

1  60 

272 

105*6  '  • 

43  *i 
I07») 

31% 

$1  00 

545 

24  »i 

26 

80 

14 

6 

"25 

55 

43*4 

$2.00 

1367 

10  12 
110 

99% 

IS 

118 

72)+ 

$7  00 
Int. 
$7.00 

25 

12*4 

8»'4 

40 

60 

46 

$2.50 

13 

12% 

"75 

169 

145!+ 

$7.00 

171 
2  00 


174  167%  $7.00 

2*4 
85 
1994 

3)4  I  80 
75  .50 


Arr. 
$1  00 
Int. 


55 

1375 

50 


8*4 

7 

67 

57 

694 

107 

12 

15)6 


3% 


8%  89j  — 


-  1% 


13)6 
9% 

13  13)4  12 

78  83  85)4 

90  93  90 

I  00 

1894 
3% 

7r‘ 

1  50 


1396 


179l  18 


594 

5 

42 

5194 

Vi 

105 


2*, 

694 


2% 


$2.00 

$7.00 


Int. 
Int. 
$7  00 


Arr. 


'Trusts  A  Guarantee 

I’niled  Farmers  Co-Op . 

L’nitcd  Hotel  Notes . 

Liiitcd  Steel  “A”  Peel. 
Victoria  Trust  A  Savings.. 
Waterloo  .Manufacturing. . . . 

Waterloo  'Trust  . 

Wentworth  Radio  New  Com. 

West.  Assce.  Com . 

West.  Assce.  Pref . 

Western  liiain  Pref . 

Western  Grain  Com . 

York  'Trudliig  . 


4  s 


Utility— 

.Vsscc.  Tel.  A  Tel. 
Avalon  Tel.  4'/i,  1958  . 
Hell  Telephone  5,  1960 
Hell  Telephone  5.  19.' 


CORPORATION  BONDS 

Bid  Asked 

1950  109  111 


102 

131 

1-22 


1961 


U.C.  Telephone 
Calgary  Power  5,  I'jt'O 
Calgary  Power  5,  1964  ... 

C.  N.  Power  5,  1953 . 

Gatineau  Power,  '*4  ‘A’ 

Do.  ‘li’  . 

Int.  Hydro  Elec.  6,  1944  . 

Int.  Hydro  Elec.  6,  1944. 

lilt.  Power  6%,  1957  . 

MacLaren  Power  4,  1959.. 

Mar.  T.  A  T.  4.  1967  . 

Mont.  Isl  Power  5*/j.  1957 
Mont.  Tramways  5,  19.">5... 
Mil.  U  H.  A  P.  3%,  1963  . 
Mil.  L.  H.  A  P  3*/4.  1973  . 

Nfld.  A  P.  4'/4.  1956  . 

Nfld.  A  P.  5.  1956  . 

N.S.L.  A  P.  4,  1957  . 

Ottawa  Power  4,  l'J57  .... 

Ottawa  V.P.  4,  1964  . 

Ottawa  V.  P.  6,  1959  . 

Power  Corp.,  4%’*,  1959. 

S,igneiiay  Power  4*,i,  1966. 
Do.  Ser.  A. 


102% 

104% 

Dom.  (!oal,  4^^.  1952 

102 

104 

1U7 

UI9 

Dominion  Dairies  C,  1957.. 

101 

114 

till 

Doi'iiacoiiu  PapFp  1958 

102% 

iiu 

105% 

107% 

l.om.  Sterl  &  (!(»al  n>4,1055.. 

107 

109 

112% 

114',, 

I'ryden  Taper  6.  1949  . 

106 

113 

haiiious  Pluyeis  4^,  197)1... 

103 

105 

103*+ 

16.5*:, 

l  or.  P.  P.  Sec.  6,  1949  .  . . 

4U 

82*/, 

81% 

Fiaser  Co.,  0,  19.50  . 

113*/, 

82 

84 

(ireat  Lakes  Paper  5,  1955 

109% 

107 

(lypsTim  L.  A  A.  5Vis  1948  . 

107 

no 

103 

105 

hit.  City  Baks.  5*,',,  1940  . 

101 

104% 

Lake  St.  John  5,  lOCI.... 

96 

98 

113 

McColI  Front.  Oil  4*4,  1949. 

103 

105 

99*,i 

i(ii*+ 

Maple  Leaf  5%,  1958 . 

101 

108 

100 

102 

.MassfV  Hurri.«<  4^,  1954,.  . 

102^ 

104 

100 

102 

.Mersey  P.  5,  1949  . 

100*, 

102 

Mersey  P  6.  1949  . 

loo’j 

102 

s  s 

M.  &  ().  Paper  5,1960..,., 

114 

102*+ 

.Molrs  Ltd.,  6,  1953  . 

100 

102% 

105  */4 
102% 
111 

106 

11.': 


Shawinigan  4,  1961  . . 

103*^ 

105*5 

Smith  H.  4*4.  1951  . 

102% 

IN 

Shriwlnlgan  4%.  1967  . 

113 

115 

I'nit.  Amusements  5,  1956.. 

1025* 

SI.  Maurice  Power  4*-%  1976 

104 

United  Grain  G.  4)4,  1949. 

102 

St.  Maurice  Power  5,  1956  . 

102% 

104*4 

Western  Grain,  5,  1963  . . 

87 

91 

United  Securities  3,  1952.. 

95 

98 

WinnlpeR  Elec.  “.A”  6,  1955  , 

100  *-4 

103 

Real  Estat.— 

YVlnnlpeg  Electric  B.  5,  1965 

102 

Alex.  Bldg.  6,  1917 . 

49 

Industries-^ 

Acadia  .\pts.  4,  1958  . 

80 

Dominion  Square  4,  1933  . 

92 

95 

Ahitihi  6,  1953,C.O.U . 

1(13 '-4 

10.5 a 

79 

Abitlhi  6,  19.53 . 

118*5 

Acadia  Sugar  4+5.  1955  .... 

102 

inV 

99 

Acadia  Sugar  4%.  19.55  _ 

102 

1U4 

S'herbrofjke  St.  3^,  19.52 

71 

Alberta  i’acific  (iraiii  6,  1046. 

104 

SI.  Cath.  Slanlev  .5-3>,,-4,  ’57 

77 

.Algoma  Steel  5,  1948 . 

102*, 

104*4 

Windsor  rj.‘)3 

91 

Iluwater  N.  P.  A  P.  S.  .5,  1968 

10.1 

Riy  Exch.  Bldg.  2*4-3,  19,59. 

65 

Brandram  Henderson  6,  1915 

97 

10(t 

Insur.  Exch.  3.  1951 . 

6i 

67 

Hrowii  5,  19.>7 . 

94 

97 

Ixni  Nelson  Hotel  4,  1947... 

72 

75 

U.C.  Pulp  A  Paper  6,  1950  . 

103 

10.5 

Ogiivy  Bealty,  5%.  1951 

Do.  7,  19.50  . 

Il - 

105 

108 

Qvieons  Hotel  .3,  1933  . 

86 

... 

Can.  lilt.  Paper  6,  1949 - 

Can.  P.  A  1*.  Iin.  5,  1958 

Can.  Lorn  6,  1952  . 

Call.  Vickei-s  6,  1947 . 

Can.  Ceiiiciit  4'-j,  1951,.,, 
Cons.  Paper,  5) a,  1951  .  .  . 


I12*q 

86 

107 

100% 

1U3 

105 


109 

102'/ 

105 

107 


Mnt.  D.  1).  6.  1943 

N.S.  A  C.  3'a,  1963 _ 

Price  Bros.  5,  1957  . . . . 

Brstiguuehc  6,  1918 . 

Rolland  Paper  4%,  1951 
Simpsons  Ltd.  3*i,  1960 


101% 

100 


11%  11 


4% 


18 

33 

39*4  28)3$1  20(b) 


11% 

37 


7*6 


Humberstone  Shoe .  19 

Intercity  Baking .  41  *t 

Int.  Paints .  6 

Do.,  pref .  26*4 

Inv.  Foundation .  4 

Do.,  pref .  49%' 

Lake  St.  John  P.  A  P.  22 
Langley  Ltd.,  pref. . .  27% 

MacLaren  P,  A  P  ...  23% 

Maritime  Tel.  A  Tel.  16)'3 

Do.,  pref.  .  17 

Melchert  .  3% 

Do.,  pref .  9% 

Mercury  Milla .  13% 

Minn.  A  Ont.  Paper  . .  13)x 

Montreal  Itland  Power.  .  25 

Mt.  Rqya  Hotel .  6 

Noorduyn  Air .  4 

Nova  Scotia  Light .  77 

Do.,  pref .  107% 

Ont.  KIknit .  2 

Do.,  pref .  45 

Paton  Mfg .  58 

^..pref .  123 


2*6 

3% 


5% 


12% 


3%i 

9*4 

12% 

6*6 


34*3 


12 

14 

16 

Vs 

85 

3's  2 

SO 

4’4  3 

.40 

75 

65  30 

+  ' 

1 

1500 

38  20 

24)*  19 

3 

5 

5 

10 

too 

6$ 

80 

1  00 

18% 

19 

19 

Int. 

49 

SO 

—  * 

% 

25 

6  2% 

26%  21*2 

Int. 

4 

4% 

48% 

50 

50 

$3  00 

+ 

*, 

$5 

24  16% 

26 

29% 

27%  , 

$2;  00 

22% 

24  *^  18 

$1  00 

16% 

17  16*2 

18 

.70 

7 

too 

3%  2 

Vi 

to 

10)4  7*i 

;6o 

13 

13% 

14  6 

REALTY  BONDS 

iFurnished  by  A,  J.  Pattlson.  Jr.  A  Co.) 

Bid  Asked 

.Veadia  Apts.  4's  ’59 . 

.\delaidc-Pcter  6',4’s  ’18... 

Adelaide-Sheppard  7’s  ’48. 

■Ylbert  Bay  5’s  ’50 . 

.Ylr.vandra  Apts.  3's  '55... 

Aiicroft  Place  4's  '56 . 

Balfour  RIdg.  3's  '43  . 

Rjy-.Ydclaide  O'/i’s  1st  Mtge.  26.00 
llay-Ciiniberland  6*%’s  ’44..  44.00 

liloor  St.  George  7’s  ’46.'.... 

'Clarendon  Apts.  7’s  ’46.. 

Clarendon  Prop.  7'5  '47.. 

I.onnaiight  Hotel  4’s  ’52  . 

Dom.  S'lnarc  4's  ’59 . 

Ellis  Park  4'/a’s  ’15  W.S.... 

(ieiierul  Rroek  Hotel  3's  ’54 

Gleneagles  5’s  ’44  W.S . 

Godfrey  Realty  4’s  ’52  W.S 
liisiiruiice  Ex.  RIdg.  4's  ’5 

Keefer  Realty  5’.s  ’,55 . 

I.ombard  Really  2)/i’8  '51. 

London  Realty  O’/a’s  ’SO  ... 

Lord  Nelson  4’8  ’47 . 

Mayor  Bldg.  3’s  ’42 . 

Metropolitan  Bldg.  4 '3’s  ser 

Ogiivy  Realty  5*3 's  ’51 _ 

Ontario  RIdg.  3's  '43 . 

OsliawH  RIdg.  4’s  ’53  W.S. 

Rlehiiiond  Ray  6*3 's  ’47.. 

I’.lehinoiid  RIdg.  7’s  ’47.. 

Royal  Wllld.sor  Apts . 

St.  Calli.  S.  Realty  3*.»3  4’s  '3“ 
trinity  Hidg.  4’s  ’52  W.S... 

Vt'elliiiglon  RIdg.  6*3 's  serial  73.00 
Wind.  C.  Apts.  3’s  ’.56  W.S.  69.00 
York  Ad.  Ciarage  1st  .Mtge.  14.00 


63.00 

49.00 

42.00 

66.00 

68.00 

52.50 

58.00 


60.00 
36.00 
36.00 
80.00 
92.00 

72.50 
62.00 
70.00 
80.00 
65.00 
42.00 
2.5.00 

100.09 

73.50 
75.00 
76.00 
77.25 
18.00 
72.0(1 

102.00  104.00 
21.00  23.50 
•26.00 

70.50 
14.00 


MONTREAL  STOCK  EXCHANGE— 


Dee.  26  . 

Week  ago 
Year  ago 


MONTREAL  BONOS— 


Dee.  26  _ 

Week  ago 
1944  high 
1944  low 


27.00 


TORONTO  STOCK  BXCHANGR— 

Dee.  26  . 

Week  ago  . 

Year  ago  . . 

NEW  YORK  STOCK  BXCHANGB— 

Dee.  26  . 

Week  ago  . 

1944  high  . 


Montreal  Stock  Rxchange 
Toronto  Slock  Exchange  . 
New  York  Stock  Exchange.. 


Indifstriali 

9'2.t 

92.0 


1st 

104.35 

101.17 

105.00 

104.20 


Indiisinals 

130.52 

132.02 

116.89 


Industrials 

77.6 

78.7 
79.2 

Week 

To  Dee.  26 
I4I,1!»3 
1,9|t’).000 
5,212,000 


Utilities 

58.6 

.58.4 

52.8 


Utilities 

3nd 

97.10 

97.10 

97.90 

88.15 


Golds 

10('..09 

107.90 

98.02 


Combined 

81.1 

80.8 

67.0 


102.68 

I02.(')S 

102.88 

102.4.5 


Base  Metals 
71.78 
72.60 
67.91 


Papers 

187.54 

186.64 

115.21 


Papers 

93.90 

94.05 

91.75 

79..50 


W .  Oils 
27.41 
27.18 
'J6.16 


Railroads 

31.2 

31.4 

31.1 

Previous 
Week 
■262,174 
3. 1 '22,000 
7,935,000 


UUIIties 

38.8 

38.9 
39.2 


Combined 

57.5 

58.1 

58.2 


—TOTAL  TO  DATB- 
1914  1943 

9,862,546  9,984,872 

382,259,666  375,743,660 


C.ILflARY  LIVKSTOCK  GAINS 

Calgary — All  classes  of  live¬ 
stock  are  arriving  at  the  Calgary 
Stock  Yards  in  larger  volume  this 
year  than  last.  Receipts  for  the 
ten  months  ended  October  are  re¬ 
ported  as  folloYv.s:  Cattie  137,024 
head  (compared  with  104,792  in 


the  similar  period  of  1943);  062.  Red  fox  pelts  brought  $316,- 
calves  7,502  (6,311):  hogs  201,-1227;  ermine  (weasel)  $196,696  and 
434  (190,6.54):  sheep  78,937  ( 51,- j  squirrel  $110,781. 

'I'OO)  and  horses  4,723  (4.552)- 

■  I'KAK  AIJIKRTA  HONKY  fTlOP 

Edmonton.  —  Alberta  htus  har- 


MAXITOBA  Kl’R  Ol  ri*l  T 

Winnipeg — Raw  furs  to  the  value 
of  $3,242,655  were  taken  from 
Manitoba  farms  and  (raps  in  the 
year  ended  June  30th.  1943,  .some 
878.989  pelts  being  disposed  of. 
On  the  value  hasik,  mink  headed  the 
list  witli  sales  amounting  to  $1.- 
078.810.  followed  by  muskrat  at 
$822,874  and  silver  fox  at  $376,- 


11%  —  % 


+  I 


72*4 

108 


«0 

57% 


13% 
1  00 
6*x 
5% 
80*1 
109 
4 
45 
60 

123  *-j 


$6  00 


too 

39 

9*i  9*i 


7 

22% 


Power  Corp.,  pref  96'.'j  100 

Do.,  2nd  pref  33  32)'4 

Provincial  Transport.  9)4 

Que.  Pulp  A  Paper,  pref  40  39 

Quebec  Telephone  7 

Reliance  Grain  .  19  t$ 

Do.,  pref  90  94 

Sanganio  ...  20  . 

Sarnia  Bridge  new).  .  6 

So.  Can.  Power,  pref. .  .  105  105 

Southmount . 21  22 

Standard  Clay .  10 

Stand.  Radio  7*8  8 

Stop  A  Shop  50 

Superteat  Petroleum  43 

Thayer»,  pref  30  , . 

Do.,  com  3  . , 

Thrift  Stores  5 

Do.,  pref  26  , . 

Unit  Amusement,  "A”  17 

Do.,  "B"  16 

United  Distillera  3%  4 

United  Fuel,  "A"  46)-3 

Do.,  ‘'B  "  6 

$2.00'  Unite-j  Sec  5  VJ 

Int.  i  Windsor  Hotel  7*8  8  .  ,  , 

$7  00j  Int. — Interim  dividend.  -Latest  f4d.  (b)  plus  Bonus  (Al  a 'r  o(  arrears 


9Ui 

34 

7% 


vested  another  record  honey  crop— 
5,000.000  pounds,  though  Southern 
Alberta  was  able  to  render  only 
forty  per  cent  of  its  usual  contri¬ 
bution  with  the  flow  cut  down  by 
unsuitable  weather  during  the 
month  of  July.  The  total  was  the 
output  of  55,000  hives.  Last  year 
some  13.000  hives  were  producing. 
Tile  .Mlierta  honey  crop  is  25  per 
rent  larger  than  the  previous  record 


$3  00 1  ypar. 

40  I 


10 

99 

97 ‘4 

$6.50 

a7'i 

$1  00 

5'* 

6 

6 

4*2 

29 

106'^ 

103 

$6  00 

+  .01 

7481 

30 

17 

9 

10 

100 

SH 

6 

SO 

75 

so 

43 

$1  00 

27 

30 

Arr. 

•  04. 

4% 

3 

5 

6^( 

27 

28 

17)2 

19 

+  'y 

300 

46S 

33*4 

$3  00 

6H 

3*2 

4  *2 

5 

7U. 

T 

33 

8 

4», 

Int. 

lilVESTOCK  AT  EDMONTON 

Edmonton  —  Receipts  of  livo- 
ftock  at  the  Edmonton  Stock  Yards 
for  the  first  ten  months  of  the 
year  are  reported  as  follows:  Cat¬ 
tle  87,747  head  (compared  with 
73,508  in  the  similar  period  of  last 
year);  calves  16,732  (10,994); 

hogs  99.878  (79,131);  sheep  23,- 
258  (16,668)  and  horses  1,605 

(1,087). 


The  Financial  Times  reaches  a 
class  of  people  who  are  interested 
in  and  able  to  buv  investmeat 
securities. 
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MARKETS  EASED  | 
LIGHT  TRADING 
IN  SHORT  WEEK 


Turnover  Light  and  Losses  Ex« 
ceeded  Gsdns  for  First  Time 
in  Some  Weeks 


Heard  in  the 

BOARD  ROOM 


Indications  are  that  investors 
have  taken  time  out  to  appraise  the 
significance  of  the  German  counter¬ 
thrust  on  the  Belgian  front,  follow¬ 
ing  the  first  reaction,  which  cer- 


SULLIVAN  FINDS  b..,  r.. 

MsIfKArir  IiRK  Toronto  —  Diamond  drill  hole 
Ul\/il/Ll  VlVLl  xo.  180  is  the  best  yet,  officials  of 
-  Giant  Yellowknife  Mines  report.  It 

Lower  Levels  Reveal  Renter  showed  a  core  length,  representing 
h*  *  a  Keveal  B«tter  estimated  true  width  of  the 


Than  Mine  Average;  Tests 
Made  on  E.  Sullivan 


ABITIBI  GROUPS 
AGREE  ON  BASIS 
OF  SEHLEMENT 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


ABITIBIS  FEATURED 


vein,  of  90  ft.,  assaying  an  aver-  - 

With  Holders  of  7  Per  Cent  Pfd. 
'.  ....  . .  Sl»r..  Olh» 


GOVKRNMENT  OF  THE  PllOV- 
INCE  OP  ALBERTA 


THE  DOMINION  BANK 


$27.72  uncut. 

ing  the  first  reaction,  which  cer-  Sullivan  Consolidated  Mines  Lim-  j-  .ug  -  ,,  -ppHons 

tainly  tended  to  have  unsettling  ited,  according  to  a  statement  is-  a  thirrt  Vht 

effects  upon  trading  on  the  .Mont-  sued  by  Pierre  Beauchemin  man-  ^  /i!*®  length,  aver 

real  Stock  Exchange  as  elsewhere,  aging  director,  if  dcveTopInr  on  “naut¬ 
ili  New  York  bearish  trends  were  the  lower  levels  of  the  mine  the  value,  however,  is  given  as 

more  marked  than  in  the  local  list-  ic.v,  i  i -rn,  _  ounce,  despite  the  great  length 


NOTICE  TO  HOLDERS  OF  PROVINCE 
OF  ALBERTA  DEBENTURES  WHICH 
MATURED  JANUARY  1,  1939 


Signs  that  the  furious  German  mgs,  where  mu 
offensive  on  the  Western  front  was  regained  in  th« 
being  checked  were  in  evidence  in  |  week's  trading, 
dispatches  of  the  past  week  had  the  Price  change 


more  marked  than  in  the  local  list-  14.1,  .541,  igth  and  17th  t«»  mn.  despite  the  great  length 

German  iugs,  where  much  lost  ground  was  tinning  to ’open  ore  of  better  than  spectacular  section.  No.  180 

ont  was  regained  in  the  latter  part  of  the  ^  3  IvlraT grade 

1 _ woof,  troAino  average  graae.  nadsnn  *nno  whioh  vioidod  s.>; 


dispatches  of  the  past  week  had  the  Price  changes  were  mostly  nar-  °  .  Af,  ,  I’*  250 

effect  of  blunting  somewhat  the  row  and  mixed,  papers  and  special-  ‘<‘et  of  drifting  in  Vein  No,  9  gave 
market  enthusiasm  shown  during  ties  leading  in  activity,  with  some-  an  aveiage  of  $16.90  in  gold  over 
The  earlier  stages  of  the  attack,  what  more  than  half  of  last  week’s  an  average  width  of  5  feet.  Ap- 
Post-Christmas  markets  were  hesl-  volume  recorded.  Practically  all  proxlmately  the  same  length  of 
fating  to  soft,  with  a  marked  drop  averages  showed  declines.  drifting  on  the  17th  level  In  Vein 

In  volume  of  trading.  *  *  *  No.  4  yielded  a  slightly  better 


?27.72  uncut.  """  ^-oticE  to  holders  of  province  dividend  no.  240 

In  the  90  ft.  are  six  5-ft.  sections,  vrw.cr  alberta  DEBENTURES  WHICH  Notice  is  hereby  given  that  » 

or  a  third  of  the  total  length,  aver-  Oroups  Concur  matured  January  l,  1939  dividend  of  two  per  cent  (twenty 

aging  more  than  an  ounce  uncut.  cents  per  share)  upon  the  paid  up 

The  cut  value  however  is  given  as  PriDMAf  MrtXI/'C  DFAnv  The  Province  of  Alberta  will  pay  In-  capital  Stock  of  this  Institution  has 

1  ne  CUT  value,  nowever,  is  given  as  FORMAL  NOTICE  READY  terest  to  bona  fide  holders  of  debentures  been  declared  for  the  Quarter  end- 

.5  ounce,  despite  the  great  length  -  „f  ,he  above  issue,  at  the  rate  of  two  .  ^  1Q4X  Thp  Hlvl- 

Of  the  spectacular  section.  No.  180  win,  “"t*  three-quarters  per  cent  per  annum  •'anuary,  ine  aivi 

I,  inn  tt  ooffi,  Mo  I7fi  0  1,0  on  Toiouto.  —  With  the  recent  i„  respect  of  the  half-year  ending  Jan-  dend  will  be  payable  at  the  Head 

Vv  A  ^1?.'  ,AA  or  agreement  reached  here  between  nary  i,  1945,  being  at  the  rate  of  Bl.3.75,  Office  of  the  Bank  and  Us  Branches 

the  Dadson  zone,  which  yielded  85  various  stockholders’  commit-  D.M  and  after  Thursday,  the  first 


On  the  16th  level,  he  states.  250  ft.,  assaying  ,11  oz.  uncut,  ,08  cut. 


NAT’L  STEEL  CAR 
HAS  BIG  BACKLOG 


Oninion  seems  to  be  divided  be-  The  short  week  was  featured  by  grade.  ll/aM  OIU  stock,  who  constituted  jca.  Debentures  should  be  accompanied 

tween  the  theories  that  the  offen-  ^rue  holiday  lethargy,  and  actually  Beauchetnin’s  statement  only  opposition  to  the  earlier  "iTommio!!  Gov^rlirn’em  as' 

sive  indicated  that  the  Germans  "ov^d  only  about  three-and-a-  At  different  places  in  these  ^  ^  ^ - —  .  ..  .  5  shares  of  $20  par  value.  hyjh^^ 

were  much  stronger  in  men  and  days,  as  by  Friday  noon  almost  side-slashing  has  shown  the  Orders  for  Canadian,  Indian  and  of  4  shares  of  $25  par.  Edmonton.  Alberta,  this  15th 

materiel  than  had  been  imagined  everyone  was  making  more  or  Icm  .  .  ,  widths  im  to  10  feet.  Soviet  Railwava  Assure  carry  a  day  of  December,  1944. 


tees,  settlement  of  the  Abitibl  eltua-  ^'u^ijers^wlir'be  *pa?d  1n!terTsT”as”abov^^  February,  19  45,  to  share- 

tlon  seems  to  be  assured,  awaiting  on”  presentation  of  their  debenture  or  holders  of  record  of  the  15th  Janu- 
only  the  routine  approval  of  the  debentures  for  notation  thereon  of  such  pry,  1945. 
government  Conciliation  Board.  rhe'TmpeHal ‘"flaJik  ‘  of*  Canada''Tn  ”  the  By  0«  der  of  the  Board. 

Basis  of  the  new  settlement  offer  Dominion  of  Canada,  or  at  I  the  Bank  ROBERT  RAE, 

gives  the  holders  of  the  7  per  cent  Sfew'‘Yo?k!  tfe  uffl  «at«of^Amer-  General  Manager, 

prefeired  stock,  who  constitutod  Debentures  should  be  accompanied  Toronto,  14th  Decembor,  1944* 

the  only  opposition  to  the  earlier  by  the  usual  ownership  certificates  re-  _ _ _ _  ^ 

offer,  5  shares  of  $20  par  value,  hy  the  Dominion  Government  as  ^ 

_  rnr  _  tn  the  case  of  coupons.  'ivui:'  /■>  A  IVT  *  rs*  *  wt  rs  * 


aTd.^'^‘oi  ?hT  ?ontraS“  t‘ha?‘'th2  preparations  for  the  Yule  Jame  TeJS  XmoJd  Si  dividend  of  $2.50  each,  and  will  (Sgd.)  E.  C.  MANNI.NG,  V.WiTliur,lkU.i:, 

counter-offensive  was  a  last  desper-  break.  All  things  taken  into  Capacity  for  1945  be  callable  at  $37.50.  as  provided  Provincial  'rreusurer.  - 

ate  gamble  which  if  it  failed  to  count,  prices  held  up  remarkably  n®*®®  a  lew  nunorea  leei  aneaa  oi  -  f.tr  In  the  previous  offer.  Dividends  tExtract  from  The  Alberta  Gazette  ot  DIVIDEND  NO.  232 

cTeef-f .".r  ^  ^  ^ 

sive,  might  ha>e  the  effect  of  bring  Minnesota  &  Ontario  Paper,  Less  development  work  has  been  u  u  f  «  «  *  a  ppu  u  u  u  ^  < ivii'Ttvxii'XT  thl*  i»u4iv  idend  ot  fifteen  cents  per  share,  in 

tng  hostilities  to  an  early  finish.  up  done  on  the  other  naw  levels  of  the  1945,  Robert  S.  Hart,  president.  Thus  the  shareholders  will  re-  a.  uIuta  Canadian  Fund.s,  on  the  paid-up 

The  former  theory  appears  to  be  to TfTrm  lever around mine  (11th,  13th,  14th  and  15th).  here.  The  orders  for  the  new  ceive  five  shares  in  place  of  four.  I>CL  OF  ALBERT.4  t^is  Bank  has  been 

market!  as ’'has  been  its  habit  of  carries  on  extensive  operations  in  "Diamond  drilling  on  the  Le-  year  include  contracts  for  manufac-  j" 2  50*  rath  ™”tLn^$lo!’' 0*811  Vice  NOTICE  TO  HOLDERS  OK  i-ROVLM.E  January  and  "^that^li^^ 

late,  seems  to  be  taking  a  cautious  Canada  and  its  stock  is  reported  gault  property,  now  owned  by  Sul-  ture  of  railway  freight  cars  for  ,,g  gp  jnstead  of  *150  OF  ALBERTA  DEBENTURES  WHICH  ^  u! 

attitude.  passing  into  the  hands  of  a  number  llvan  Consolidated,  has  established  Russia,  India  and  Canadian  rail-  jn  view  of  these  additional  hene  MATURED  JULY  1,  1943  will  be  payable  at  the  Bank  and  its 

Th.  dolid.,  ..d  ,1,.  sen-  »<  Cnadl.nj.  K.c.or  In  drawing  .1-  .ao.Ua.t  slrnctare  with  good  road,.  I",’""  ^  "'b",  tl '  ,°hu  group  ..-TSTort.  „a,  w  reb™a°ry  ,  •o  .'h.TaSoW.'f; 

eral  slowing  up  of  business  during  teiuion  to  the  common  stock  is  the  grade  intet sections.  It  Is  intended  Work  on  the  contract  for  the  have  withdrawn  their  previous  terest  to  bona  fide  holders  of  deileuUnes  pc  record  at  the  close  of  business 
the  Xmas-a\ew  Year  week,  of  progress  in  eliminating  the  only  to  proceed  with  this  exploration  in  Soviet  Union  will  start  early  next  demand  for  the  right  to  elect  a  u*'  u*'  oo.h  ng.ro„,iVr.. 

course,  were  factors  in  the  market  prior  obligation,  the  5  per  cent  in-  1945,  if  conditions  are  favorable.  month,  he  said,  while  production  on  representative  on  the  hoard  of  per  anmmi,  in  on  join  uei  eniuei  j  1  ne_  irans- 

situatlon.  Price  changes  for  the  come  bonds.  The  reorganization  of  "The  advent  of  cold  weather  be-  cars  for  the  Indian  Railroads  will  directors  T ml  at  {hY 

attenuated  period  were  relatively  1941  cut  the  6  per  cent  bonds  from  ing  more  favorable  for  the  explore-  probably  start  by  mid-summer.  The  With  tha  sotti  m  »  f  *1.  7  lispectlvely  for  eaoh  .^i.ooo  and  ijaOO  By  Order  of  the  Board, 

few  and,  for  the  first  time  in  some  $24,400,000  to  $12,200,000,  and  tlon  of  East  Sullivan,  subsidiary  foreign  orders  were  placed  by  the  JInt  n  f  a  "*  >  i  m  denomination,  and,  in  England.  £2:11:5  g  weDD, 

weeks,  losses  exceeded  gains  inso-  this  latter  total  has  now  been  re-  controlled  by  Sullivan  Cons.,  sev-  Department  of  Munitions  and  Sup-  ^  ®  w®'®,  ®’  ®  1102  14-10  denominaUmi  General  Manager, 

far  as  changes  of  Vi  point  or  more  duced  to  under  $6,500,000.  This  is  eral  diamond  drills  are  now  in  op-  Ply  and  delivery  will  be  made  on  a  ®  agree-  Holders  will  be  paid  interest  as  above,  Toronto  20th  December  1944 

were  concerned.  An  outstanding  ip^s  than  one-ouarter  of  the  orig-  pratlon  t.i  test  the  favorable  anom-  Lease-Lend  basis,  Mr.  Hart  said.  ®"y,  ‘“®  proposed  plan,  and  on  presentation  of  their  debenture  or  ’  ’  ' 

feature  of  strength  was  the  7  per  jnal  combined  bonds  and  notes  that  alies  indicated  by  a  geophysical  Manufacture  of  freight  cars  for  ”  I  Lrr^n^^f‘’‘lnfo  naymenry^IniTrert  ..  7^. 

cent  preferred  stock  of  Abitlbi  amounted  to  $27,900,000.  survey.”  ’’®  iTnd^prstond*  tbJf  “  *®  {he  Inmerial  Dank  of  Canada  in  the  PrAVlIICial  PaDfir  Limited 

which,  on  the  news  of  better  terms  x  41  41  _ _  to  replacements  only  until  after  the  '’•'“^rstood  that  details  are  now  Dominion  of  Canada,  or  at  the  office  •  lUf  IIILIUI  I  <ipCI  lillUllCU 


and,  on  the  contrary,  that  the 
counter-offensive  was  a  last  desper-  Pr^ai 
ate  gamble  which,  if  it  failed  to 
check  definitely  the  Allied  offen- 
sive,  might  have  the  effect  of  bring- 


break.  All  things  taken  into  ac- 


On  the  same  levels,  diamond  drill 


count,  prices  held  up  remarkably  ^  hundred  feet  ahead  ot 

present  development  faces  have  in- 


Soviet  Railways  Assure 
Capacity  for  1945 


THE  CANADIAN  BANK 
OF  COMMERCE 


DIVIDEND  NO.  332 

Notice  is  hereby  given  that  a  div¬ 
idend  ot  fifteen  cents  per  share,  la 
Canadian  Fund.s,  on  the  paid-up 
capital  stock  of  this  Bank  has  been 
declared  for  the  quarter  ending  Slst 


cent  preferred  stock  of  Abitlbi  amounted  to  $27,900,000. 
which,  on  the  news  ot  better  terms 

under  the  proposed  reorganization  with  the  war’s  end  perhaps  but  a 
plans  for  the  company,  moved  up  few  months  distant.  It  is  of  interest 
20  points.  The  6  per  cent  preferred  record  plans,  in  whatever  stage 
showed  a  gain  of  1  /i.  Aluminium  wartime  industry’s 

added  2  Vi  points  on  the  week  and  conversion  to  the  needs  of  a  peace- 
Simpsons  "A  ’  gained  2  points;  time  economy. 

Gatineau  Power  0V2  p.c.  pref.  came  discussion  has  been  pro- 

out  up  2;  Price  Bros,  added  yoked  lately  by  reports  that  Fair- 

Howard  Smith  1%.  Tip  Top  Ta  lors  Aircraft  Limited,  one  of 

11^  and  Canada  ^ire  B  Canada’s  pioneer  aviation  concerns, 

■while  Hinde  &  Dauch,  Dom.  Tar  considering  in  some  detail  the 
pref,.  and  Alco  preferred^all  gained  possibilities  of  prefabricated  hous- 
a  full  point.  Algoma  Steel  jng  as  a  means  of  bridging  the  gap 

moved  up  %  and  Ogilvie  Hour  between  all-out  war  production  of 


_ _  t®  replacements  only  until  after  the 

war. 

BRIGHT  PROSPECT 
COID  MINES  SEEN  “fn'* 

_  Toronto — Arntfield  Mining  Corp. 

Government  Official  Look*  for  JiX”  exViJrinlThf  w"*”**!  ®'-® 

mm  0  w%  m  DOW  expiorlng  the  Wasa  Lake  shear 


ready  in  draft  form,  and  that  of  Lloyds  Bank  Limited,  in  l.omion, 
formal  announcement  to  security  E'lgland.  Debentures  presented  in  Can- 

will  ory  en..,..n.a  1-  _ '  “‘1**  .thould  be  accompanied  by  the  usual 

®  810  foi  ward  in  the  near  ownership  certificate,  required  by  the 

future.  Dominion  Government  as  in  the  case  of 


Major  Po.t-war  DeveW-  Arntfield.  Quebec,  ground,  a  sec-  Jl/Uf  L  L A  I  LllUED 

ments  in  Canadian  Fields  end  drill  having  been  secured  in 

-  ihe  hope  of  being  able  to  penetrate 

Ottawa  —  In  the  latest  isiue  of  heavy  over-burden  which  has  ham-  Ore  Position  Seen  Best  in  His- 


PAYMASTER  MINE 
SCOPE  EXTENDED 


uda  .liiould  be  accompanied  by  the  usual 
ownership  certificate,  required  by  the 
Dominion  Government  as  in  the  case  of 
coupons. 

Dated  at  Edmonton,  Alberta,  this  15th 
day  of  December,  1944. 

(Sgd.)  E.  C.  MANNING. 


DIVIDEND  NOTICE 
NOTICE  is  hereby  given  that 
Regular  Quarterly  Dividend  ot 
1  %  %  on  Preferred  Stock  has  been 
declared  by  PROVINCIAL  PAPER 


LIMITED,  payable  January  2nd, 


(Extract  from  The  Alberta  Gazette  of 
December  15,  1944. 

(iOVERN.UE.NT  OF  THE  PROV- 
INCE  OF  ALBERTA 


19  45  to  Shareholders  of  record 
December  15th,  1944. 

(Signed)  W.  S.  BARBER, 

Secretary-Treasurer. 


add®d  %.  •  pFanes.  and  the  postwar  require-  ^h®  Commercial  Intelligence  Jour-  ptreA  efforts  to  explore  one  of  the  tory;  New  Equipment  to  1  notice  to  holders  of  province 

On  Curb  markets  Canada  North-  ments ’of  civil  aviation.  McDowall,  of  the  Mining,  most  favorable  parts  of  the  8,000  Arrive  <;«««  OF  ai.BERTA  debentures  WHICH 

ern  Power  pref.— Northern  Ontario  while  company  officials  offer  no  Metallurgical  and  Chemical^ Bjanch  ft.  Arntfield  section  of  the  Wasa  '  MATURED  JULY  i,  1942 

Power  subsidiary  of  which  is  being  details  of  the  plan,  it  seems  to  The  the  Dominion  Bureau  of  Stalls-  shear.  ^  - 

acquired  by  Ontario  Hydro  —  Financial  Times  a  logical  modus  tics  contributes  a  highly  compre-  jjj  (jjg  jhree  holes  so  far  drilled  especially  good  results  .  ’•’*'*  Province  of  Alberta  will  pay  in- 

moved  up  a  further  12%  points  operand!  for  taking  up  the  slack  henslve  historical  article  on  Can-  to  locate  the  zone,  the  shearing  has  the  2,000rfoot  level.  Paymas-  above*  "su^''at‘’Yhe°™1^^^ 

during  the  past  week;  Cassidy’s  that  is  bound  to  follow  close  upon  ada’s  gold  mining  Industry,  which  been  strong,  never  less  than  50  ft.  '7  "®P®®t*dated  Mines  is  now  in  and  one-quarter  per  cent  per  annum 
pref.  came  out  up  7  and  the  coni-  curtailed  demand  for  warplanes,  is  the  fourteenth  of  a  series  of  ar-  wide,  with  fair-to-heavy  mineral-  ®"®“t  the  best  ore  position  yet  seen  *"  respect  of  the  half-year  ending  Jan- 
mon  added  1%.  while  Fraser  and  and  certainly  housing,  whether  pre-  tides  arranged  for  by  Hon.  James  izatlon.  The  fourth  hole  now  going  company,  the  president,  E.  for^ea*ch**M  ooo*"riem*mlIl®ti™‘* 

Ontario  Silknit  both  gained  a  full  fabricated  or  not,  is  sorely  needed  a.  MacKinnon,  Minister  of  Trade  down  some  1,100  ft.  west  of  the  M^^lkp]•,  announces.  The  new  de-  Holders  will  be  paid  interel 

point-  today,  and  will  be  needed  even  more  and  Commerce,  for  the  guidance  of  Arntfleld-'Wa.sa  boundary  is  show-  '®iopment  now  centres  about  the  m  presentation  of  their  deben'ture°'’or 


tory;  New  Equipment  to 
Arrive  Soon 


MATURED  JULY  1,  1942 


NOTICE  TO  HOLDERS  OF  PROVLNCE  r>AKIAniAKI  C AO  Fm  CmiMDRY 
OF  ALBERTA  DEBENTURES  WHICH  CANADIAN  CAR  9  FOUNDRY 


COMPANY  LIMITED 


?esf  .rSli,"'*,.?.  Wvidend  Notice  -  Ordinary  Stock 


Notice  is  hereby  given  that  a  dividend 
fifty  cents  (50c)  per  share  on  the  paid 
j  Ordinary  Capital  Stock  of  the  Com- 
iny  in  respect  of  and  out  of  the 
linings  for  the  year  ending  September 
Ih,  1944,  has  been  declared,  payable  on 


Largest  loss  of  the  week  was  I  as  greater  numbers  of  our  figliting  exporters  and  Industrialists  gener-  bia  even  better  sreoloa'ical  cotidi-  shaft,  which  extends  to  the  ‘iei*entiires  for  notation  thereon  of  such  of  January  I®-}®-  to  Shar^ 

.bp.p  b,  Jobn  lin.p  reurp  „.om  O.  baJUafl.lP.  ,o  Jy,  *  '“I  fS  "S.?., ‘”S‘  S'  '' 

which  made  Us  appearance  off  3%  ,  be  abwirbed  into  civil  life.  After  outlining  the  history  of  quartz  stringers  and  well  mineral-  *  ’®'”^  made  fo  explore  pro-  Dominion  of  Canada,  or  at  the  Bank  of  By  Order  of  the  Board, 

SprrTrp'rto  ."h,  a,;.  Lpd7^,‘oLd^^i;  pj«.p«“°""d'‘™.  iMbrpoS.,^?;  '"^pVrZSfe  "id  iiu  *,;rurp°''.';Tp  K,S:  *• 

M.pi.  Leal  Mllllpg  sold  oil  Ill.  discus.iop  slag.  11  i"*--  »;«il  d*-  .1  the  u„tn  tL  Wm.  shear",  reached  H  ""  “T"'"  <"■<’  “d  «om.  ih.  rtlne'S-^',';'.';^  Mepire.1.  D^ember  21.1,  l.«. 

by‘’T.p°.d,l,‘“  Br'on."  ’'cTn...”™  r,'”.?l'“e  •..'Tlf'o’na  moJi'Slca':  -bl*!  1«  .'«er.al  trade,  •■Canada.-  pe  .h.iiered  and  would  :rirw"rd7r;n7e'’p™  ===== 

Gas,  Distillers  pref..  coal  pref.,  J.  S.  lion  of  how  warplant  executives,  in  ^®  ®®y®.  "7  oT*!h!  be  »  favorable  host-rock  for  gold  .  lateral  work  and  0““^’ Alberta,  this  loth  THE  SHAWINIGAN  WATER 

Mitchell.  Silverwoods,  and  Steel  ot  these  stressful  days,  are  looking  the  gold-producing  countiies  of  the  solutions.  Some  values  have,  al-  "  of  the^  day  of  December.  1944.  AND  POWER  COMPANY 

Canada  common  and  preferred,  realistically  to  the  future.  world,  and  it  is  quite  logical  that  ready  been  cut  m  this  hole.  ’  ^•'®*^®  <Sgd.)  E  c.  manning.  rMlMT 

Algoma  Steel  sold  off  %  as  did  — -  ®be  may  retain  this  position  indef-  -  8®®<1  showings  were  uncovered  Provincial  Treasurer.  vroTiPR'  hg>rgph«  o.ipgg,«  *1,  * 

Algoma  steel  so  a  otr  /»  as  aia  u  a  i  inltelv  The  ore  reserves  of  the  ■  =  some  years  ago.  Orders  have  been  (Extract  from  The  Alberta  Gazette  of  NOTICE  is  hereby  given  that  i 

Inter  P  A  P  and  Inter  Bronze  pref.  NegUS  HaS  Ample  LLr  comoanies  are  considered  •"C*’®***  Over  placed  for  equipment  to  service  the  15.  1944.  dividend  of  twenty-three  (23c)  pe 

whiln  Inter  Rronze  common  and  *  _  .  .  lai  gel  companies  are  consioeieo  -  share  hnfi  hren  declared  on  the  nn 

Standard  Paving  pref.  both  eased  Developmenf  Fuilds  satisfactory,  and  the  coming  of  Northumberland  Strait  A  7  ^  .  pa^  value  common  shares  of  th^ 

%.  Dom.  Woollens  pref.  shaded  %  -  .  peace  and  the  lifting  of  wartime  re-  _  AniT  0- Hlimnian  I  iNnltaNzI  Ct  mpaUr  fo^t^rq  farmer  c^d  J 

on  the  week.  loronio —  Negus  Mines  has  am-  strictions  should  witness  the  re-  Charlottetown,  P.E.I.  —  Rail  „  L.  ^  .  nUrOniRII  LlllluCd  December  31  navab^e  Fehniarv  2(5 


Algoma  Steel  sold  off  ■%  as  did  — - 

Inter  PAP  and  Inter  Bronze  pref.  Negus  Has  Ample 
while  Inter  Bronze  common  and  *  r\  I 
Standard  Paving  pref.  both  eased  UevelOpmei 

%.  Dom.  Woollens  pref.  shaded  %  - 

on  the  we«k.  Toronto  —  Negus  Mil 


r  been  cut  in  this  hole.  drilling  of  the  new  area,  where  (Sgd.) 

_  good  showings  were  uncovered 

,  ^  some  years  ago.  Orders  have  been  (Extract  from  Tl 

ght  Increase  Over  placed  for  equipment  to  service  the  '’‘^«®'"ber  15,  1944. 

Northumberland  Strait  7'"^®  ^^very  “ 

is  expected  at  the  mine  during  the  A  — —I  U 

-  next  few  weeks.  ADflO-lIUrO 

arlottetown,  P.E.I.  Rail  I  „  u-  u  ^  ®  “"iw 

If  frnffie  eorrio,!  ae.-g.ws.  Verfh  Some  Very  high-giade  millfeed  _ 


(Sgd.)  E.  C.  MANNING. 

Provincial  Treasurer, 
(Extract  from  The  Alberta  Gazette  of 


Anglo -Huronian  Limited 


AND  POWER  COMPANY 


dividend  no.  is 

NOTIGE  IS  HEREBY  GIVEN  that  a  div- 


NOTICE  is  hereby  given  that  s 
dividend  of  twenty-three  (23c)  per 
share  has  been  declared  on  the  no- 
par  value  common  shares  of  the 
Company  for  the  quarter  ending 
December  31,  payable  February  26, 
1945  to  shareholders  of  record  Jan¬ 
uary  IS,  1945. 

By  Order  of  the  Board, 


H.  G.  BUDDEN, 

Secretary. 


On  Curb  Markets,  B.C.  Pulp  pref.  Ple  ^unds  for  development  by  which  sumption  of  exploration  and  de-  freight  traffic  carried  across  North-  v,o  v.  ®^  high-giade  millfeed  -  1945  to  shareholders  of  record 

sold  off  6  points  on  a  50-share  turn-  anticipated  ore  reserves  will  velopnient  and  the  bringing  into  umberland  Strait  to  New  Brnns'wick  ®  .®f/*  uncovered  by  stoping  dividend  no.  is  uary  IS  1945. 

over  while  common  lost  a  point,  be  substantially  increased,  accord-  production  of  new  mines.  ju  Novemlier  of  this  year  was  six  'J  hereby  GIVEN  that  a  div-  „  .  .  ’  _ _ 

Can.  Vickers  pref.  lost  3%,  Re-  mg  to  Hon.  Charles  McCrea,  presi-  "Hydro  power.”  he  continues,  "is  and  a  half  times  more  than  in  Nov-  ®*^®bo®>®s,  and  with  the  opening  of  idciid  oi  Ten  Cents  (lOci  per  share,  in  ®y  Order  o*  the  Board, 
llance  Grain  3,  and  Claude  Neon  dent  of  company.  widespread  throughout  northern  ember  of  1943  figures  issued  by  lf'^he“f!mi;paJJy ‘has  H.  G.  BUDDE 

pref.  and  Can.  Industries  "B”  2  The  mill  was  shut  down  in  mid-  Canada,  and  the  older  mining  dis-  e.  W.  MacKtnnon,  Superintendent  ”'‘"®d  lapidly  increases.  payable  January  24th,  1945,  to  sharehVd-  Secre 

points  each.  David  A  Frere  "B’  October  with  ore  reserves  estiraat-  tricts  are  now  serviced  by  highly  of  the  Island  Division,  Canadian  Recent  estimates  showed  some-  emVl^. "'‘be  close  of  business  Dec-  necemhei-  22  1944 

came  out  off  1%,  Quebec  Pulp  lost  ed  at  25,000  tons  grading  .i2  ounce  efficient  hydi*o  electric  networks.  National  Railways.  In  November,  thing  over  8,000  feet  of  unmined  ’  j  j\r;RAVl 

a  point,  while  Inter  Paints  eased  per  ton.  of  which  3.800  tons  aver-  The  development  of  new  mining  1944,  the  total  number  of  cars  was  ®‘'®  stpuds  below  the  1,000-foot  Secretary-Treasurer. 

*•  aging  .79  ounce  wa«  Ifroken  ore.  districts  will  tend  to  increase  the  3.081  and  in  November  of  last  year  several  veins  on  the  Tovont..,  December  21st,  1944. 

^  This  is  equivalent  to  11  months’ |  development  of  our  widespread  the  total  was  2,888.  While  incoming  3.000-foot  level  showing  the  deep-  CTE  IP  11  !■■■■« 

ROSS  M.4LCOL.H  BACK  millfeed.  |  water  powers  and  other  latent  re-  freight  was  142  cars  less  than  a  ®st  oce  found  to  date.  B.4LBOA  EXPLOR.ATIONS  - 

Capt  T.  Ross  Malcolm  has  be-.  Condition  of  plant  and  equipment '  gom-pes.  and  will  speed  the  open-  year  ago  that  going  to  the  main-  v  ii  •  >,  * 

come  associated  with  the  Montreal!  is  good  and  stores  are  also  suffi-  jng  up  to  industrial  life  of  our  land  showed  an  increase  of  335  cars  lj|A|\17D  A  TC  P*  A  lAI  ‘‘ollowing  the  recent  acquisition  lYlE  STEELi  4^0>H*Ar 
Stock  Exchange  firm  of  Thomson  cient  to  permit  resumed  production  great  land  of  lakes,  forests  and  oier  November  of  1943.  Outcoming  J||Un£K  A  I  hAIJl  OF  CANADA*  LlMlTl 

&  Co.  Capt.  Malcolm  returns  to  the  on  short  notice.  Production  for  9  rivers.’*  traffic  was  increased  by  1,200  cars  ®  Limited  by  a  New  York  group, 

street  following  four  years’  service  months  the  mill  operated  in  1944  is  McDowall  points  out  that  the  of  potatoes,  compared  with  726  cars  OTIJCI  DD AIXIIP'TIAAI  being  pushed  ahead  on  the  PREFERENCE  DIVIDEND  No, 


Sfcrotary-Trrasurer. 


est  ore  found  to  date. 


with  the  Armed  Forces. 


Company  Meetings 


[valued  al  $799,927  or  $63,508  in  Urea  of  Canadian  pre-cambrian  last  year  but  a  smaller  turnip  crop 
excess  of  production  for  12  months  Locks — the  principal  host  for  metal-  reduced  turnip  shipments  by  more 
of  1943  of  $736,418.  li-ferous  wealth — is  estimated  at  than  50  per  cent. 


MODERATE  GAIN 
STEEL  PRODUCTION 


BALBOA  EXPLOR.ATIONS 

Following  the  recent  acquisition 
of  the  control  of  Balboa  Explora¬ 
tions  Limited  by  a  New  York  group, 
work  is  being  pushed  ahead  on  the 
company’s  several  properties.  Un¬ 
der  direction  of  Dr.  J.  D.  Wright, 
diamond  drilling  was  started  on 


X.*.  .V  •  xxx#.  •  11-ierous  weaun — iss  esiiiiiaieu  at  tiiau  ov  pci  ^.cuk.  I  Df»rPiTihpr  ^Kih  nn  fIijs  ♦ 

,  ,9''.®  7s'i®-^a  the  period  to-  gome  1,825.000  square  miles.  Less  R  is  also  announced  by  officials  Output  in  Canada  for  First  11  Pinnacle  property  just  to'^t^^nor’th 

Lee^ecovery  of  $42  39  *“  '’"®;-‘ a**,  *’’®  that  the  W ood  Islands-Caribou  ferry  Month*  of  1944  at  2,780,928  of  the  McIntyre  Mine  in  Porcupine 

age  recover>  or  hef^n  studied  in  any  adequate  man-  service  carried  an  increased  traffic  Tons  Drilling  is  being  done  by  the  com- 


ner  for  mineral  deposits. 


Proprietary  Mines  Ltd.,  annual  ■  ^  mineral  deposits.  between  Prince  Edward  Island  and  _  pany’s  subsidiary,  ''Acme  Diamond 

meeting  in  Toronto  on  Friday.  De“  NewCOr  IS  Converting - — -  Nova  Scotia  this  year.  This  service  ^  n  ^  *  -  ,  *  Drilling  Company”  —  which  has 

«"■  :  Its  Pr.f«r«<l  Sh.,«  Good  Drilling  Results  JESS'S 

Ranque  C.n.diriine  -N.llonal..  | .  For  L.ko  Dufsult  MinOS  "Nova  Saotia."  The  aervice  has  in-  h®'  *hh®’  the  companye  vartous""ifrop’ertie3 

inual  meeting  in  Montreal  on  n  f  ^ h  -  creased  ever  since  it  was  inaugur-  compared  viith  259,444  in  the  cor-  which  include  Wassanor  Gold  Mines 

onday,  January  8th  at  noon.  Refining  has  had  all  pref-  with  four  holes  completed  in  Us  in  1941.  Passengers  so  far  car-  lesponaing  month  of  1943,  the  Wasa  Lake,  Wakeko  area- 

ertnee  shares  turned  in  and  has  latest  campaign  of  underground  ,.ied  this  year  totalled  44,460,  be-  dominion  Bureau  of  Statistics  r®-  Midway  Malartlc  w’ith  two  proper- 
Laura  Secord  Candy  Shops  Ltd.  called  a  meeting  of  shareholders  drilling  Lake  Dufault  Mines  has  ing  an  increase  of  more  than  5,000  Ports.  Malartic  section  of  Que- 


_  ^  A-  vr  .J  I  i  Toionto — To  reduce  its  capital 

Ranque  Canadieiine  Rationale,  .  „„„  „•  ».• 

I  -r.  M  *  1  wr,  ‘o  one  class  of  stock,  Newcor  Min- 


Its  Preferred  Shares! Drilling  Results 

o — To  reduce  its  capital  For  Lake  Dufault  Mines 


annual  meeting  in  Montreal  on 
Monday,  January  8th  at  noon. 


ing  and  Refining  has  had  all  pref- 


sanual  meeting  in  Toronto  on  December  20  in  Toronto  to  started  a  fifth  hole  with  the  ob-  over  1943. 
Thursday,  January  11th.  at  11  authorize  cancellation  of  these  3,-  ject  of  further  exploring  the  exten- 


n.  513  prelereiice  shares.  giye  sulphide  zone  already  Indicat- 

-  Capital  will  be  5,000.000  com-  gd  along  the  lower  contact  which 

The  Royal  Bank  of  Cnniida  an-  mon  no  par  value  and  basis  of  con-  dips  Into  the  Lake  Dufault  prop- 

nual  meeting  in  Montreal  on  Thurs-  version  was  .50  common  for  each  grty  from  the  adjoining  Amulet 

day,  January  11th  at  11  a  m.  preferred.  Dufault  ground  to  the  west. 

-  !  Company  owns  an  l8-claiin  gold-  The  fourth  hole,  recently  com- 


— (» — 

The  Steel.  Company 
OF  Canada,  Limited 

PREFERENCE  DIVIDEND  Ne.  134 

Notice  is  hereby  siven  that  a  dividend 
of  seventy-five  cents  (76e)  par  shara  on 
the  Preference  Shares  of  the  Company  has 
been  declared  for  the  quarter  endins 
December  ST.  1944,  payable  February  1. 
1946,  to  shareholders  of  record  at  the  eloia 
of  business  January  8,  1945. 

By  Order  ot  the  Board, 

H.  S.  ALEXANDER. 

Secratai*. 

Hamilton,  Canada,  December  20,  1944. 

- (» - 

The  Steel.  Company 
OF  Canada,  Limited 

ORDINARY  DIVIDEND  No.  112 


Friday,  January  12th. 


nion  no  par  value  and  basis  of  con-  dips  Into  the  Lake  Dufault  prop-  IN  THIS  ISSUE 

version  was  .5  0  common  for  each  erty  from  the  adjoining  Amulet  _ _ 

preferred.  Dufault  ground  to  the  west.  . 

Company  owns  an  l8-ilaiin  gold-  The  fourth  hole,  recently  com-  U.S.  Warned  of  Urgency  For 
Simpsons  Limited,  special  meet- [  arsenic  property  at  Douglas  Lake,  pieted,  was  carried  to  a  depth  of  l.’nified  Action  —  Dividend 

ig  of  shareholders  in  Toronto  on  Sask.,  3%  miles  west  of  Flin  Flon,  950  ft.  below  the  1,150-foot  level  Declaration.s  . 

•Man.,  acquired  from  Douglas  Lake  crosscut  from  the  Amulet  Dufault  Trust  Co.  Head  Predicts  Unrest 


-  Mines  and  previously  held  under  ground,  which  is  used  as  a  base  1^45 — The  Week  on  the 

Real  Estate  Loan  Co.  of  Canada,  lease  by  Wampum  Gold  Mines  for  the  drilling.  Two  ore  intersec-  Bond  Market  . 

special  meeting  of  shareholders  in  which  is  (he  largest  shareholder  In  tions  were  obtained,  the  first  as-  Self-Insurance  for  City  of  Win- 


Toronto  on  Friday,  January  12th,  Xewcor. 
1045.  Nev.ci 


•''"ewcor.  gaylng  6.83%  over  9.5  ft.  and  „  nipeg  Defeated  in  Council 

Nevcor  has  a  power  contract  the  second,  about  15  ft.  farther  on  ^  XsLts^^n*f^  *  1^7r'billio^*'s— 
with  Churchill  River  Power  Co.,  jp  the  core,  assaying  12.47%  zinc  Sfsfu re  Outlook  for 

subsidJary  of  Hudson  Bay  Mining,  over  6.0%.  In  addition  there  were  ^®®" 


Rank  of  Toronto,  annual  meet-  subsiiUary  of  Hudson  Bay  Mining,  6  0%  In  addition  the 

‘Sui?,  ,r,  »■■<>»-“•  '•  To”  v..u«'li  co;Ser  .old 

.tanuary  i.tn  at  11  a.m.  construction  of  a  treatment  plant,  vbv 


Assets  of  $1.79  billions— 
Obscure  Outlook  Seen  tor 
Retail  Trade  . 


PIONEER  IN  GOOD  ORE 


-  a.  p.oii.,.  yg,.  ^  Inquiring 

The  Mutual  Life  Assurance  Co.  of  piovii'S’H  iv  mnn  nRir  A  new  hole  has  been  started,  de-  investors  .  7 

Canada,  annual  meeting  in  Water-  ,,  ■  OKE  signed  to  cut  the  contact  at  a  point  Laura  Secord  Sales  and  Earii- 

loo,  Ont.,  on  Thursday.  February  ' ancouver  —  Having  opened  500  iqo  ft.  to  the  south  ot  hole  just  ings  Maintained .  8 

1st  at  1  p  m.  Rood  ore  in  the  25th  level  on  completed.  The  company’s  plans  News  of  Mines  and  Western 

-  the  "27”  vein.  Pioneer  (Jold  Mines  are  to  continue  drilling  and  in  the  Oils .  9 

Rear  Exploration  and  Radium  proceeding  witJi  ventilation  ar-  nieantime  consideration  is  being  The  Canadian  Business  Index  .,  10 

Ltd.,  adjourned  annual  meeting  in  I’angements  preparatory  to  further  given  plans  for  a  shaft  from  which  Statistical  Review  of  the 

Toronto  on  Thursday,  February  exploration.  {be  entire  contact  zone  can  be  Security  Markets  .  11 

15th,  1945.  .  Work  is  proceeding  on  the  21st  more  thoroughly  investigated.  For 

-  level,  where  the  developed  length  in  {hi,  purpose  an  opening  to  2,000  Investors  and  Mining  Index 


and  sil-  jjjg  Editorial  Page  .  6  ber  amounted  to  15,280  net  tons  as 

A  Page  of  Hints  for  Inquiring  compared  with  15,631  in  the  pre¬ 
ted,  de-  Investors  .  7  ceding  month  and  16,169  in  No- 

a  point  Laura  Secord  Sales  and  Earn-  vember,  1943.  Production  during 

Die  just  lugs  Maintained .  8  the  11  months  ended  November  ag- 

i  plans  News  of  Mines  and  Western  gregaied  170,037  net  tons  compar- 

1  in  the  Oils .  9  ed  with  201,649  in  the  correspond- 


Duriiig  the  first  11  months  of  bee;  The  Colleen  groups  of  claims  OF  CANADA,  LIMITED 

totalled  2.-  adjoining  O’Brien;  The  Hubert  «-maiaov  nNWinrsii*  ai*  is* 

780,928^  net  tons,  compared  with  group  in  the  Porcupine;  The  Pin-  ORDINARY  DIVIDEND  No.  U2 

2,769,156  in  the  corresponding  nacle  Porcupine  group-  The  Dou-  Notice  is  hereby  given  that  a  dividend 

ble  Eagle  group  in  the  ’Quyta  Lake  ?k*eT.31^"a'^;''*Shar"e? "c'o'inSliS;* h*.: 

Pig  iron  production  in  Novem-  vicinity  in  Yellowknife;  and  the  been  declared  for  the  quarter  ending 
ber  amounted  to  146,972  net  tons  Topper  claims  at  Johnson  Lake  in 

compared  with  154,119  in  Novem-  the  Yellowknife.  of  business  January  8,  1945. 

ber  of  last  year.  This  year’s  No-  The  technical  staff  of  Balboa  g  Order  of  the  Board 
vember  output  included  121,691  remains  unchanged  and  is  headed  r  er  ^  ^  ALEXANDER 
tons  of  basic  iron,  13,408  tons  of  by  Dr.  J.  F.  Wright,  the  company’s  '  ’  Secreta^. 

foundry  iron  and  11,873  tons  of  chief  engineer  and  Dr.  J.  D.  Wright,  Hamilton,  Canada,  December  20,  1944. 

malleable  iron.  Production  during  geologist.  —  - -  ^ 

the  first  11  months  of  1944  totalled  -  dicated  sufficient  ore  for  an  Ini- 

1, 713, 476  net  tons  compared  with  \VAS,\  L.AKE  MI.VES  {jai  milling  rate  of  1,000  ton* 

1,621,009  in  the  corresponding  Diamond  drilling,  says  Wasa  daily,  to  be  later  raised  to  1,500 
period  of  1943.  Lake  Mines,  is  believed  to  have  in-  tons  daily. 

Output  of  ferro-alloys  in  Novem-! _  ^ 


10  ing  period  of  1943. 


Announcing 


Investors  and  Mining  Index 


The  Siiawinigan  Water  and  ore  is  also  about  500  feet. 

Power  Co.  annual  meeting  in  as-  - 

sembly  room.  Royal  Bank  of  Can-  Al’MO  PORCUPI? 

ada,  Montreal,  on  Wednesday,  Feb-  Toronto — .Yumo  Porcui 
ruary  21st,  at  10.30  a.m.  Mines  states  diamond  d 


AUMO  PORCUPINE 
Toronto — .Yumo  Porcupine  Gold 
Mines  states  diamond  drilling  is 
under  way,  and  further  surface  ex¬ 
ploration  is  to  be  carried  out. 


feet  will  be  required.  The  site  will  Abitlbi  .  TjNat.  Steel  (Jar  ..  1 

be  selected  largely  from  present  “roronto  .:  *.t 

drilling  results.  llell  Trlephone  .  2  Orvalley  .  0 

- - - - - - Brazilian  .  12  I*anamai|ue  .  9 

FROBISHER  APPOINTMENTS  Bulolo  (’rt>ld  ....  7  Paymaster  .  12 

”  Canada  (.ement  ,  7  Phillips  Pete  . . 

Toronto  —  Allan  J.  Anderson,  <'ai-  •  •  '  I’inneer  Gold  ...  12 

1,00  hoort  C.S.R .  2  1  Prov’l  Transport  5 


Tram  Strike  Threat 

For  B.C.  Electric  Co. 


.1  New  Calumet’!!  9  Vancouver  —  Charles  Stewart, 

lu  .  cliairman  of  the  advisory  board  of 

7  Paynmster*  !!!!!  12 i  ‘*‘®  B‘'‘®®1  Rallwaymen's  Union,  an- 
7  Phillips  Pete  !!  yjnounced  during  past  week  that  the 
7 ,  Pioneer  Gold  ...  12  men  had  voted  "by  a  large  major- 


Ji  aiioii  IS  10  ue  cari  ieu  uui.  -  --  C.N.R.  .  2 '  Prov’l  Trnnsnort  •>  .  ..  -  -  .  —  -  I 

The  existence  of  a  five-vein  sys-  Canadian  mining  engineer,  has  been  j  .'ijHenoGoid  ! .  9  strike  January  6  if 


Orders  executed 
on  all 
Exchanges 

A.  J.  Pattison,  Jr.  &  Co. 

Royal  Bank  Bldg.,  Toronto 


tem  has 
test-pit 


been  established.  One  deep  appointed  assistant  to  G.  R.  Burge,  crown  Cork  — 
gave  gold  values  of  $14  a  president  of  Frobisher  Exploration. 


7  Boynl  Bank 


5  the  National  War  Labor  Board  does 


2  Royalitr  .  9  not  issue  a  decision  by  January  4 


lesi-pii.  gave  guiu  values  ui  »j.,  a  k*--*".—-  — - -  -  x  Easy  Washina  7  Shrll  (Til  l' - -  -  - 

ton  across  12  inches.  Diamond  Mr.  Anderson  until  recently  has  Kairohiws  .  .!!  12  silbak  Premier  !  9  ‘*’®  workers’  wage  appeal, 

drilling  intersected  mineralization,  held  an  administrative  post  with  tamons  Players .  :i  simpsnns  Ltd.  s-r.'  Mr.  Stewart  said  figures  on  the 
true  width  56  ft.  Another  hole  cut  the  Kaiser  shipbuilding  Frobisher  fci.'ipi.'!  12  sterliiYa*  Cwl —  3  '’®‘®  *‘®  8!*''en  to  the  members 

a  vein  width  of  3.8  ft.,  which  re-  Frobisher  has  engaged  other  (|„,iyrieh  Kiev.  !  ii  Sullivan  (Jons.  !!  12  t’®xt  Monday  before  releasing  them 
turned  2.19  ounces  gold  at  282  feet,  technical  and  financial  staff  as  well  (.old  Manitou  ..  I'j  sun  Life  .  8|  to  the  press. 

Toronto.  Montreal  and  New  York  and  has  e.xpanded  its  ““j®®  Hinde’ d  iTaueh  .  1  |  i  ni'on ’(las .  •'!  A  strike  would  involve  some  2,- 

finaiicial  and  mining  interests  have  m  Toronlo  and  is  "‘ovmg  pan  i  |Howar.i  smith  .  1  Unit.  .Yir  Lines  .  1'  (;oo  street  car  and  bus  operators  in 

become  ideniified  wiili  the  enter-  iis  olficcs.  fo^eiher  with  the  i*  ei- .  jin(,uilHl  oil  9  Wn^a  Laki*  —  V  ictorir.  \’ancouver  and  New  West- 
prise.  conbrldge  Nickel  Co.  l.!To.“Y^;!er  .’  ,  “  mins.e;.’  i 


financial  and  mining  interests  have  m  Toronto  ana  is  moviiii?  I  Howard  smith 

become  identified  wiih  the  enter-  iis  olficcs,  fogeiher  with  the  i*  el- .  JihixmIhI  on 
prise.  conbrldge  Nickel  Co.  |  li!T  o.'7«per 


I  Tnit.  Aiv  Lines 
S  \Vnsa  Lake 
i  Wedding  River 


The  formation  of 


KENNETH  B.  OWENS  &  CO. 

to  transact  a  general  brokerage  Business 
specializing  in 

MINING  SECURITIES 


with  offices  located  at 

32  Front  Street  West  TORONTO 

Telephones;  WAverley  807‘i-4 


